NOV-07-01 WED 11:13 AM  accuneinorigage FHX&Q;%?E%QQ P 09
_, UNOFFICIAL

ey 0011104844

, % 7138/0176 20 oot Fage 1 of 14
"674' 2001-11~24 14:04:02
Cook County Recorder 51,50

0011104646

W |

After Recording Retum To;
accunetmortgage.com LLG
N9& W1B743 Caunty Line Road
Menomeonee Falls, W| 53041

Prvpared Ty, Brian DesPlaines, accunetmortgage.com LLG
N96 W18743 Couniy Line Road
vvnomenee Falls, W1 53051

%758 __-./,5 7; [Spice Abava This Line Fur Recarding Datg) {

loan No: 4333343
Pareel 1D No: 13.09-204.042-100 RT E

iz

Words used in multiple sections of this document are defiacd below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regerding the u'age of words used in this document arc-glso provided in
Seation 16,

(A) "Sccurity Instrument” means this document, which is?dted  November 7, 2001 ,
together wilh all Riders to this document.

(B) "Borrower'is

Chad A Henson and Victeria J Ellis, husband and wife, not as Jeti tenants, or as tenants in common,
but as tenants by the entirety

Borrower is the morigagor under this Secur Instrument,
morigag
(C) "Lendor"is accunetmorlgage.com LLG

Lenderisa
' organized and existing under the laws of  Wisconsin
Lender's addrossis  N98 W18743 County Line Road
Menomonee Falls, W 53051
Lendur is the mortgages under this Security Instrument.
() “Note"means the promissory note signed by Rorrower and dated Nevember 7, 2001
The Note states that Horrower owes Lender - One Hundred Ninety Thousand DOLLARS and Zero
CENTS
Dollars (U.S. $ 190,000,600 ) plus intercst. Borrower has pronused to pay this debt in regular
Periodic Payments and to pay the debt in full not tater than  Decembay 1, 2034 .
(E) "Property” means the property that is deseribed below under the heading "Transfer of Rights in (he
Property.” .
(F)} "Loan" means the debt evidenced by the Note, plus interast, any prepayment charges and late charges due
tnder the Note, and all sums due uader this Sccurity Instrurnent, plus intevest.

Lawyers Title Insurance Corporation
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(G) "Riders” mcans all Riders 1o this Security Instrument that are executed by Borrower, The follawing
Riders are to be exceuted by Barrower [check box as applicable):

[X] Adjustable RatcRider [ Condeminium Rider [] Second Home Rider
[ Balloon Rider [] Planncd Unit Development Rider (] 144 Family Rider
[l Biweekly PaymentRider [ ] V.A. Rider

L] Othex(s) [spesify]

(H) “Applicable Law" means al! controlling applicable fodersl, siate and local stattes, regulations,
ordinances sod administrative rules and orders (that have the effect of law) as well ac all applicable final,
non-appeachl judicial opinions.

(D "Commzaity Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are inirosed on Borrowir or the Propcrty by a condominium essociation, homeowners association
or similar organizarion.

(N “Eleetronic Funde Fansfer” means any transfer of funds, ether than a transaction originated by check,
draft, or similsr paper insavment, which is initiated through an electronic terminal, telephonic instyument,
tomputer, or magnelic taps 30 25 to order, instruct, or authorize a financial institution to debit or crodit an
Becount.  Such term includes, bit.i2 not limited to, point-of-salc transfers, awtomated teller machine
iransactions, transfors injliated by telephezs, wire transfers, and automated clearinghouse trangfers,

(K) "Escrow Itema" means (hosc iten that are described in Section 3.

(L) “Miscellaneous Proceeds™ mesns any co.noensation, setilement, award of damages, or proceeds paid by
any third parly {other than insurance procceds vald under the coverages described in Section 5} for: (i) damage
16, or desfruction of, the Property; (i) condemnalion or other taking of all or any part of the Property; (jii)
conveyance in licu of condemnation; or (iv) misrepresentstions of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Leicer against the nonpayment of, or default an, the
Loan.

(N) "Periodie Payment" means the regularly schedaled amount @46 for (i) principal and interest under the
Nate, plus (if) any smonnts under Scclion 3 of this Security Instrument,

(0) "RESPA™ mcuns the Real Fstate Settlement Procedurce Aet (12 UBC 52601 cl s2q) and jts
implementing regulation, Kegulation X (24 CF.R, Part 3500}, as they might o2 amended from time to time,
or any additional or suceessor legislation or regulation that govems the same mnije matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions thal ars anposed 1 regard to a
"lederally related mortgage loan" even if the Lom does not qualily as a "federally reaied mortgage loan”
undur RESPA.

{P) "Successor in Interest of Borrower” means any party that has taken title to the Propertr, v arther or nat
that party has assumed Barrower's obligations under the Note and/or this Security Instrurment,
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TRANSFER OF RIGHTS IN TIIE PROPERTY

This Sccurity Instrument secures to Lender: (1) the repayment of the Loaa, and ol rencwals, cxtensions and
modifications of the Note; and (ii) the perfonnance of Borowsr's covenants and agreements under this
Sceorily Instrument and the Note. For this purpose. Bomower doos hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following deseribed property locatad in the
County of Cook

[Tyoe of Recording Junstlielion) Name of Resonding Jurisaizikn]
Lot 2 in Block 7 in Hazelton's Addition ta Forest Glen, being a subdivision of part of the Northeast 1/4
of Section 9, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,

Illinols.
I 09-20Y-0/2
\n
which currently has the eddress of 5006 W. Gatalpa Avenue
[Swrat]
Chicago . Minois 80830 ("Property Address"):
[City) {2p Codu)

TOGETHER WITH all the improvements now or hereafter areiisd on the property, and all casements,
Appurtenances, and fixivras 50w or hereafter & parl of the properly, Allreplacements and additions shall also

be covered by this Seourity Instrument. All of the forcgoing is referred 40 1, this Seeurity Instrument as the
“Property.”

BORROWER COVIINANTS that Borrower is lawfully seised of the estate fer:iw conveyed and has the
right to mortgage, grant and convey the Property and that the Property is urencombered, execpt for
encumbrances of record.  Borrower warrants ead will defend generzlly the title to the Prorerty against all
claims and demands, subject te any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and ‘nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covesing ycal
property.
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UNIFORM COVENANTS. Borrower and Leader covenant and agree &3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargey, and Late Charpges. Borrower
shall pay when due the principal of, and intcrest on, the debt evidenced by the Notc and sny prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Dscrow Items pursuant to
Section 3. Payments due under the Noic and this Security Instrument shall bz made in US. currency,
However, il any check or other instrument received by Lender as payment under the Nota or this Becurty
Insirument is returned to Lender unpaid, Lendur may require that ayy or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender-
(8) csh; (b) money order; (c) ceitified cheek, bonk cheek, traasucer's check or cashicr's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedaral agency, instrumentzlity, or
entity; or (d) Eleetronic Tunds Transfar.

Paymontz are decmed received by Lender when received at the location designated in the Note or at such
other locatia= 85 may be designated by Lender in accordance wilh the notice provisions in Section 5. Lender
may retuin 24y payment or partis! paymeni if the payient or partial payments are insulficient to bring the
Loan ewrent. ‘Leoder may accept ny payment or partia] payment insufficient o bring the Loan current,
wilhout waiver ofar; rights hercundur or prejudice to its rights to refuse such payment or partial payments in
the future, but Lende:* i>'nat obligated to apply such paymen’s ot the time swch payments are aceepted. If cach
Periodic Payment is spplics as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hald such-unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do sc within 4 reasonable period of time, Lender shall cither apply such funds or relum
them to Borrower. If not applied-zaiiar, such funds will be applicd to the outstanding principal balanes under
the Nots immediately prior to foreclosite:. No offsct or claim which Borrower might have now or in the
future against Lender shall relieve Borower from making payments due under the Note and this Seeurity
Instrument or performing the covenants and ‘agrzements sccurcd by this Sceurity Instrument,

2. Application of Payments or Procoeds! ¥xecpt as otherwise deseribed in this Seetion 2, all payments
accepted and applied by Lender shall be applied in inc following order of prioriy: (a) interest due under the
Note; (b principal duc under the Note; (c) amounts dde under Seetion 3. Such payments shall be applied (o
cach Periodic Payment in (he order in which it basame Ay, Any remaining amounts shall b applied first to
late charges, second to any other amounts due under this Gerurity Instrument, and then to reduce the prineipal
balance of the Nete.

If Lender reecives a payment from Borrower for a definquent Perizdic Payment which includes a suffieient
amouat 1 pay any late charge dug, the payment may be applied to tae detinquent payment sud the late charge.
If more than one Periedic Payment is cutstanding, Lender may apply any réyment received from Porrowes 1o
the repayment of the Periodic Payments if, and to the cxtent that, cach paymert ean be paid in full. ‘lo the
extent that any cxcess exists after the payment is applied to the full pavircal of one or more Pertodic
Payments, such excess may be applied to any late charges due, Volunlary prepavuicats shall be applied first to
any prepeyment charges and then as described in the Nate,

Any spplication of payments, insuranoe praceeds, or Miscellaneous Procesds to priivipal due under the
Note shall not extend or postpone the due date, o change the amount, of the Periodic Paymets.

3. Funds for Lserow Items, Borrower shall pay to Lender on the day Periodic Paymeits o due ynder
the Note, uatil the Note is paid in full, a sum (the “Funds™) 10 provide for payment of amoite ave for (a)
taxes and assessments and other jtoms which can auain priority over this Scourity Instrument 454 lien or
eacumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (g) prenyums
for any and all inswrance required by Lender under Scetion S; and (d) Mortgage Tnsurance prenums, if wiy,
or any sums payable by Borrower to Lender in liew of the piyment of Mertgage Insurance premiums in
accordance with the provisions of Seolion 10. These items aga talled "Escrow Jiems." At erigination or at
any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be auerowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem,
Barrower shalt promptly fumish to Leader ail notices of amounts 10 bo paid under this Section, Bosower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligatien to pay the Funds for
any or all Escrew Items, Lendir may waive Bomower's obligation to pay to Lender Funds for any ar all
Escrow llems ot any time. Any such waiver may only be in writing. In the cvent of such waiver, Bomower
shall pay directly, when and whers payable, the amounts due for any Escrow Items for which payinent of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Lendtr receipts evidencing such
payment within such time period as Lender may require. Bomower's obligalioa to muke sach payments and to
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provide reeeipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, 22 the phrase "covenant apd ageeement” is used in Section 9. If Borrower ig obligated to pay
Escrow Items directly, purswant to a waiver, and Romower fails to pay the amount due for an Eserow Trem,
l.ender may exergise its rights under Soction 9 and Pay such amount and Borrower shall thes be obligated
vnder Seclion 9 ¢o repay 10 Lender any such amount. Lender may revoke the waiver as to any or al} Escrow
ltems at any time by & nolica given in accordance with Seclion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such smounts, that are then required under this Section 3.

Lender may, at ony time, collect and hold Funds in an anount (2} sufficient (o permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to excesd the maximum amount a lender car: require
uader RESPA. Lender shall estimate the amount of Funds due on the busis of current dala and reasonahle
estimates of expendiures of future Fserow Hems or ofherwise i accordance with Applicable Law,

The Frids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entily (inzding Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home
Loan Bank,“L=nder shall epply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender/skall not charge Borrower for holding and applying the Funds, annvally analyzing the escrow
aceount, or verilying the Hscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lended ¢ make such a charge. Unless an apreement i3 made in writing or Applicable Law
requires interest o be‘piaon the Funds, Lender sholl nat be required t¢ pay Borrower any interest or
eamings on the Funds. Foreower and Lander ean Agree in writing, however, that intcrest shall be psid on the
Funds.  Lender shall give to Ranawer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i e.crow, as defincd under RESPA, Lender shall account to Borrower
for the exeess fuads in accordance wivh RESPA. I therc is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe as required by RESPA, and Borrower shall pay to Lender the
staount necessary to make up the shortage in- aréordance with RISPA, but in no more than |2 monthly
payments. If there is o deficiency of Funds hoid m escrow, as defined under RESPA, Lender shall natily
Horrower a3 roquired by RESPA, and Borrower shell Py to Lender the amount necessary to make up the
deficicney in accordance with RESPA, but in no mora than 12 meonthly payments,

Upon payment in full of all sums secured by this Seeripty Tnstrument, Lendor shall promptiy refund lo
Bortower any Funds held by Lender,

4. Charpes; Liens. Bomower shall pay all taxes, assessmeaty; elinrges, fincs, and impositions atiributable
1o tha Proparty which can altain priority over this Sccarily Instrupien., Jeaschald payments or ground rents on
the Praperty, if any, and Community Association Ducs, Fees, and Assessents, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provi fed i1 Sectien 3.

Bomower shall promptly discharge any lien which has prionity over this Secunly Instrumcnt unless
Romower: (a) agrees in writing to the Payment of the obligation secured by the Jies in a manner acceptable to
Lender, but onty so long as Borruwer is performing such agreemeat; (b) contests 1% tien in good faith by, or
defends against enforccment of the Tien in, legal proceedings which in Lender's opinion Operale ta prevent (he
cnforcement of the lien while those procecdings are pending, bul only until such procecdiigs eoe concluded: or
(¢) sccures from the holder of the lien an sgreement satisfactory to Lender subordinatirg the lien to this
Security Instrument. If V.¢nder detormines thar any part of the Property is subject to 4 lien whici can attai
priority over this Security Tnslrument, Lender may give Borrower a notice jdentifying the lier 'Within 10
days of the date oy which (hat notice s given, Bomower shall satisfy the lien o takte one of mire of {he
actions set forth above in this Section 4.

Lender may require Borvower 1o Pay & one-lime charge {or a real estale tax verification and/or reporting
service used by Lender in conneclion with this Loan.

5. Property Insurunce. Bomower shall keep the improvements now existing or hercafler erected on the
Fropenty insured against loss by fire, hazards included within the term “cxtended coverage,” and any other
havards Including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
ingurance shalt bo maiatained in the amounts (including deductible levels) and for the periods thal Lender
requites.  What T.ender requires pursuant to the preeeding sentences can change during the tama &f the Loan,
The insurance carricr providing the insurance shall be chiosen by Borrower subject to 1.ender's right o
disapprove Borrower's choice, which ri ght shail not be exercised vnreagonably. Lender may require Borrower
to pay, in connection with this Loan, either: (#) a one-time charge for flocd zone determination, certiftcation
and wacking services; or (b) a onc-time charge for flood zane deternumation and cedificalion services and
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subscquent charges each time remappings or similar changes occur which reasonably might affect such
determingtion or ceniification. Borower shall also be responsible for the payment of any fees imposed by the
Federal Bmergency Managemunt Agency in connection with the review of any fload 2ene determination
resulting from an objection by Bomrower,

If Borrower fails to mainlain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borower's expense. Lender is under no obligation to purchase any particular type or
émaunt of coverage. Therefore, such coverage shall cover Lender, but mj ght or might not protect Bomower,
Berrower’s equity in the Property, or the contents of the Property, against any risk, hazard or ligkility and
might provide greater or lesser coverage than was previously 1n cffect, Borrower acknowledges (hat the coyl
of the insurance coverage sa obtained might significantly excced the cost of insurance that Barrower eould
have obtained. Any amounts distursed by Lender under this Sestion 5 shall becomo additianal debt of
Borruwer secured by this Security Instrsment. These amounts shall besr inlerest at the Note rate from the date
of disbursement and shall be payable, with such intercst, upon notice from Lender ta Botrower requesting
payment.

All insuranes palicies required by Lender and rencwals of such policies shall be subject 1o Lender's right
to disapprove suth pelicies, shall inelude a standard mortgage clause, and shall name Teader as nortgepec
and/or a5 an additional,oss payue. Lender shall have the right 1 hold the policics and renewal centificates, If
Lender requires, Borrower shal| promptly give to Lender all reecipts of paid promjums and rencwal nolices, If
Borrower obtains any forrs of insurance coverage, not otherwise required by Lender, for damags w0, or
destruction of, the Property, svchipolicy shall inelude a standard mortgage clause and shall name Londer as
morigagee and/or as an additionslioss payee.

In the event of loss, Borrower sha give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bosvower otherwise agres in
writing, any insurance proceeds, whellier or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Projcrty /if the resioration or repair is economically feasible and
Lender's seeurity is not lessened. During such'rpair and restoration period, Lender shall have the right in
hold such insurance proceeds until Lender has had an‘epportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, proviud ruot such inspection shall be undertaken proraptly.
Lender may disburse proceeds for the repairs and restaiatior: in g single payment or in a serics of progress
paymenls as the work is completed. Unless an Agreemen. iy made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be scquired to pay Barrower any intorest or
earnings on such proceeds. Fees for public adjuslers, or other third nartics, retained by Borrower shall nat be
paid out of the insurance proceeds and shall be tho sule obligation ur Borrswer. If the restoration or repair is
not economieally faasible or Lender's scourity would be lessencd, the fhsuranse proceeds shall be applicd to
the sums secured by this Securiy Instrument, whether or not then due, 't the excess, if any, paid to
Borrower. Such insurance procecds shall be applicd in the order provided for in Séctiep 2.

If Borrower abandons the Property, Lender may file, negotiate aad scttle any avilable insurance elsim and
related matters, I Bonower does not Tespend within 30 days to a notice from Lender that (he insurance
carmicr has offered to scitle a claim, then Lender ey negotiale and scile the claim. Fie 30 day period will
bepin when the notiea js given. In cilher event, or i Lendur acquircs the Property under ficetion 22 or
otherwise, Borrower hereby assipns to I ender () Borrower's rights to any insurance procesds in-w. amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ¢f Borrower's
rights (otker than the right to any refund of uncained premiums Jpaid by Borrower) under gll insurance pelicics
covering the Property, insofar as such nights are applicable to the coverage of the Property. Lender nay use
the insurance proceeds either to Tepgir or restore the Property or ta Py amounls unpaid wnder the Notc or this
Seeurity Instrument, whether or not then due.

6. OQccupancy. Borrower shall oceupy, establish, and vse the Property as Borrower's principal residence
within GO days after the execution of this Secunty Instrument and shall continue to occupy the Property as
Borrower's principel resideace for at least one Year afier the dale of occupancy, unless Lender otherwise
82r0eS in writing, which consent shall nat be vnreasonably withheld, or unicss extenoating circumstances exist
which ar¢ beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tospeetions. Borower shell not
destroy, damage or impair the Property, allow (he Property to deteriorate or commit wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propety in ovder to prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section 5 that repair or restorution is not cconormically feasible, Borrower shall promplly repair the Property if
damaged o avoid finther deterioralion or darmage. If insurance or condemnation prececds are paid in
connection with damnge to, or the taking of, the Iroperty, Bomawer shall be responsible for repairing or
restering the Properly only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for (he repairs end restoration in 2 singlc payment or in a serics of progress payments ns the work i
compleled. If the insurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonablo entries upon and inspections of the Property. 11 it has reasonable
chuse, Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower
notice at the time of or prior ta such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default jf, dunng the Loan applicalion process,
Borrower ov.any persons of entities acting at the direction of Berrower or with Bomrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or feiled to
provide Lender with material informalian) in connection with the Loan, Material representations include, but
are not limited o, representations concerning Borrower's occupancy of the Property s Borrower's principal
residence.

9. Protection of Couder's Intereat in the Property and Rights Under this Security Instrument. If (1)
Borrowcr fails to porfor 4 covenants and agreements contained in this Security Instrument, (b) there is a
legal procceding that might significantly affect Lender's interest in the Property and/or righis under this
Security Instrument (such as g-proceeding in bankruptey, probate, for condemnation or forfuilure, for
enforcement of 2 lien which iazy ‘cltain priority over this Seeurity Instrument or to cnforee laws or
regulations), or {c) Borrower has abardoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lerder's interest in the Property and rights under this Security Instrument,
ineluding protecting and/or assessing the “falve of the Property, and scouring and/or repairing (he Propeny.
Lender's actians can include, but are not limited Lo: (s) paying any surus secured by a lien which has priority
over this Sceunity Instrument, (b) appearing in cori, and (¢) paying rcasonable attomeys' fees 1o protect its
interest in the Property andfor rights under this Serutiy Instrument, including its secured position in a
bankruptey proceeding.  Securing the Property includag, but is not limited to, entering the Propenty to maks
repairs, change locks, replace or board up doors and windov's. drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utili‘ies tmed on or off. Although Lender may toke
action under thig Seetion 9, Lender does not have to do 6 and 1/ ne: vader any duty or obhgation to do so. It
is agreed that Lender incurs no linbility for aot taking any or all actions ruthorized ynder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall besume aditional debt of Borrower szcured
by this Security Instrument, These amounts shall bear interest at the Nat® raw from the date of disburscment
und shall be payable, with such intcrcst, upon notice from Lender to Borrowet ieyhesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with al! t:e provisiens of the lecse. If
Borrower aoquires fee title to the Property, the leasshold und the fee title shall not moene unless Lender agrees
10 the merger in writing.

10. Mortgage Insurance. Il Lender fequired Mongage Insurance as 2 condilion' of making the Loan,
Borrower shall pay the premioms required to maintain the Mortpage Insurancs in effect, 1f, for any reasen, the
Mortgage Insurance coversge required by lender ceases to be available from the morigage Zsarer that
previougly provided such insurance and Borrower was required to make separaicly designates TAYments
toward the preminms for Mortgage Insurance, Borvower shall pay the premiums required to obtaia Cov crage
substantially cquivalent to the Mortgage Tnsurance previously in cffcet, ot a cost substantially equivalent s he
cost to Borrower of the Mortgage Insurance previously in effect, from an altemnate mortgage insurer sclectad
by Lendur. If substantially equivalent Mortgage Insuranee coverage is not available, Borrower shall continue
10 pay o Lender the amount of the separntely desipnated payments that were due when the insurance eovergge
ceased to be in effecl. Lender will sceept, nse and retain these payments as a non-refundable loss reserve In
liew of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithslanding the fact that the Loan
is ultimately paid in full, and Luender shall not be tequired to pay Borrower any interest or earnings on such
loss reserve, Lender ean no loager ruquire loss reserve payments if Morigage Insurance coverage (in the
smsunt and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Marlgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effest, or to provide a non-refindsble loss
reserve, until Lender's requircment for Mortgage Insurance ends (n accordance with any writlen agreement
between Borrower and Lender providing for such termination or un] termination is required by Applicable
Law. Nathing ia this Scetion 10 affects Borrower's obligation to pay intercst at the rate provided in the Noto,

Mortgage Insurance rcimburses Lender {or iy entity that purchases the Note) for certain Jogses it may
incur i{ Borrower docs not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance,

Mortpape insurers evaluate their total risk on all such insurance in force from time to time, and may gnter
into agreements with other partics that share or modily their risk, or reduce losses These agreements are on
terms and conditions that arc satisfactory te the mortgage insurer and the other party (o partics) lo these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums)

As a'rennit of these sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other éntily, or suy affiliate of my of the foregoing, may reccive (directly or indircclly) amounts that derive
from (or migh! be characterized ss) a partion of Borrower's payments for Martgage Insurance, in exchmge for
shaing or modifring the mortgage insurer's risk, or reducing losscs, If such agreement provides that an
uhliate of Lender tkes a share of the insurer's risk in cxchange for 4 share of the premiums paid to the
insurcr, the arrangementis piten termed "caplive reinsurance.” Further:

() Any such agreemun’swill not affect the amounts that Borrower has agreed {o pay for Morigage
Insurance, or any other terms i the Loan. Such agrecments will mot increase the amount Rorrower will
owe for Mortgage Insurance, an4 oy will not entitle Borrower to any refand.

(b) Ary such agreements will ned wffect the rights Borrower has - if any - with respect to the
Mortgage Tnsuranee under the Homvowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain dicclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Morigage Tnmurance te/minated automatically, and/or (o reecive a refund of any
Morigage lnsurance premiuma that were uneara =i at the time of such cancellation or termination.

11, Assizument of Miscellaneous Procecds; ¥orfature, All Miscellancans Proceeds are hereby assigned
10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of (he
Property, if the restoration or repeir is cconomieally faasivie ind Lender's security is not lessened. During
such repair and restoration period, Lender shall have the ngit 19, hold such Miseellaneous Proceeds until
Lender has had sn opportumty (o inspect such Property to ensune’ b work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promjaly. Fender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments (s the work is completed.  Unless an
agrecment 15 made in writing or Applieable Law requires inlcrest to be paid %0 such Miseellancous Proceeds,
Lender shall not be required to pay Borower Any interest or carnings on sueh Misrellaneous Procesds. If the
vestoration or repair is not cconomically feasible or Lender's security would be lrwesaed, the Miscellancous
Procceds shall be applicd to the sums secured by this Sceurity Instrument, whether or rat then dus, with the
excess, if any, paid o Borrower. Such Miscellancous Procesds shall be applied in th order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceiizmesas Procceds
shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then doe, willi e axeess, 1
aity, paid 16 Rommower,

In the event of a partial taking, destruction, or loss jn value of the Property in which the fair marke( i lue
of the Property immediately before the pariia] taking, destruction, o loss in value is ¢qual to o grealer than
the amount of the sums securced by this Sceurity Instrument immediately before the partie! tsking, desuuction,
or loss in value, unless Borrower and Lender otherwise agree ih writing, the sums sccured by this Seeurity
Instrument shal] be reduced by the amount of the Miscellaneous Proceeds multiplied by (he following fraction:
(2) the total amount of the sums sccured immediately before the partial taking, destruction, or Joss o value
divided by (b) the fair market value of the Property unmediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair markel value
of the Property immediately before the partial toking, destruction, or Joss in value is less than the amount af
the sums securcd immediately before the partial taking, destruction, or loss in value, unless Barrowser and
Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this
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Securily Instrrment whether or not the sums arc then due.

- If the Property is ebandoned by Borower, or if, after notice by Lendcr to Borrower that the Opposing
Party (as defined i the next sentence) offers to make an award 10 scille 8 claim for damages, Borrower fails to
zespond to Lender within 30 days afler the date the notice is given, Lender is suthorized 1o eollect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or 1o the sims sccured by (his
Secunly Instument, whether or not then due. "Opposing Party" means the third party 1hat owes Borrower
Miscellaneous Proceeds or the party apainst whom Dorrower has a right of aetion in regard to Miscellansous
Proceeds.

Borrower shall be in default if any action or proceeding, whelher civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's inlerest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if aceeleration
hos aceurrid, relnstate as provided in Section 19, by causing the aclion or proceeding to be dismissed with a
ruling thayun Lender's judgment, precludes forfoiture of the Property or other material impairment of
Lender's int<rectin the Property or rights under this Sceurity Instrament. The proceeds of any award or elaim
for damages tatar: srributable to the impairment of Lender's intorest in the Properly are hereby assigned and
shall bs paid to Vendgr,

All Miscellaneous I'recceds that are not applied to restoration ar repair of the Property shall be applied in
the ordcr provided for it $zeiion 2.

12. Rorrower Not Relceied; Forhearanee By Londey Not a Waiver, Dxtension of the ime for payment
or modification of amortization of the sums secured by this Sccurity Instument granted by Lender to
Borrower or any Successor in Interest of Borrower shal] pot operatc ta release the liability of Horower or any
Successors in Tnterest of Borrower. {erder shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or o refu== to extend time for Payrent or othcrwise modify amortization of
the stms secured by this Security Instrumint b reason of any demand made by the original Barrower or any
Successors in Interest of Borrower. Any forhes.anee by Lender in exercising any right of remedy including,
witheut limitation, Lender's acceptance of payrants from third persons, entitics or Suceessors in Intercst of
Rorrower er in amounts less than the amount then dur; shall not be & waiver of or preefude the excrcise of any
right or remedy.

13. Joint and Several Liability; Co-signers: Suceecore-and Assigns Bound, Bomower covenents and
agrees that Borrower's obligations and liability shall be joiriand scveral. However, any Rorrower who
co-signs thig Security Instrument but does not exceule the Notc (#'no-signer™): (a) is co-signing this fieeurity
Ingtrument only to mortgage, grant and convey the co-signer's intired in the Property under ihe terms of (his
Security Instrument; (b) is not personally obligated to pay the sutis secursd by this Security Instrument; and
(¢) agress that Lender and any other Borower can agree to extend, maodify, forbear or muke any
accommedations with regard to the tems of this Sccurity Instrument or Yi-Note without the co-signer's
¢onsent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrowe: whe assumes Bomower's
obligations under this Seeurity Instrument in writing, and is approved by l.cuder shail obtain all of
Borrower's rights and bencfits under this Secunity Instrument. Romower shall ‘nut be relessed from
Borrower's obligations and lisbility under this Security Instrument unless Lender agrees o mch relssse in
writing. The covenants and agreements of this Secunity Instrument shall bind (exeept as providad £ Sestlion
20) and beaefit the successors and assigns of Lender,

14. Loan Charges, Leader may charge Bomower fees for services performed in connedon. with
Boirower's default, for the purpose of protecting Lender's interest in the Property nd rights undo this
Security Instrument, including, but not limited 1o, altomeys' fecs, propeety inspection and valugtion fees. In
regard to any other fecs, the absence of express authority in this Seeurity Instrument to charge a specific foc to
Borrower shall not be construed os a prohibition on the charging of such [ve, Lender may not charge fees that
arc cxpressly prohibiled by this Security Instrument or by Applicable Law.

If the T.aan is subjcot 10 a law which sets maximum loaa charges, and thal law is finally interpreted so that
the interest or other laan charges eollected or to be sollscted in connection with the Loan exceed the pennitted
limits, then: (a) any such loan charge shail be reduced by the amouat neeessary to reduce the charge to the
permilted limit; and (b) any sums already collected from Bomower which exceeded pemuitted limits will be
tefunded % Boetower, Lender may choosc to make this ref und by reducing the principal owed under tha Note
or by making a direct payment to Borrower. If g refund reduces prineipal, the reduction will be treated as a
pastizl prepayment without any prepayment charge (whether or not o prepayment charpe 18 provided for under
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the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitutc a
waiver of any right of action Rorrower might have arising out of such overcharge.

15. Notices. All noticcs given by Borower or Lender in connestion with this Security Instrument must
be In wiiting. Any nolice to Borrower in conrection with this Sccurity Instrument shall be deemed to have
been piven to Bomower when mailed by first class mail or when actually delivered to Bomower's netise
address if scnt by other means. Notice 10 any one Borrower shall constitute nolice to all Borrowers unless
Applicable Law cxpressly requires olhorwise. The notice address shall be the Property Address unless
Borrower has designated a substilute notice address by notice ts Lender. Borrower shall promptly notify
Lender of Borrowur’s change of address. {f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure,  There may be
onjy one dasignated nolies address under this Secunity [nstrument at any one tme. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's oddress stated herein unless Lender
has designaics another address by notice to Borrower,  Any notice in connection with this Sccurity Instrument
shall not b¢ deemi=d to have been given 1o Lender until actually roccived by Lender. If any notice required by
this Security Iustzoracnt §5 also required under Applicable Law, the Applicable Lew requirement will satisfy
the corresponding wrrirement under this Security Instrument.

16. Governing Lav ;- Severability; Rules of Construetion. This Securily Instrument shall be governed
by federal law and the fav. of the jurisdiction in which the Praperty is located. All rights and obligations
contsined in this Security Tasirument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the paties to agree by centract or it might be silent, but
such silence shall nol be construcd ‘us a prohibition sgainst agreement by contract. In the event that any
provision or clauss of this Security Ins'utient or the Nole conflicts with Applicable Law, such conflict shall
not affect other provisions of this Seyurity Instrument or Lhe Note which can be given effect without {he
conflicting provision.

As used in this Sccurity Insuument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the femin'ne gender; (b) words in the singular shall mean and include
the plural and vice versa, and (c) the word “may” glves sole diseretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be given one tory of (he Note and of this Security Instrument.

I8, Transfcr of the Property or 2 Beneficial Inferest iix Porrower, As usid in this Section 18, "Interest
in the Iroperty” means any legal or beneficial interest in the Preperly, including, but not limited to, thosc
beneficial intercsls transfeired in @ bond for deed, contract for serd, installment sales contract or cscrow
agreement, the intent of which is (he transfur of title by Borrower at a-future date to a purchaser,

If all or any put of the Property or any Interest in the Property is sold or tansferred (or if Borrower is not
a natural person and & bencficial interest in Borrower is sold of transferred; without Lender's prior written
consent, Lender may require immediate payment in full of al! sums secured usthis Securily Instrument,
However, this option shal! not ba exercised by Lender if such exereise ie prahibitad by 4 pphicable Law,

If Lender exercises this option, Lender shall give Bormower notice of aceelesatirn. The noties shall
provide a period of not less than 30 days from the date the notice is given in accordsnce with Scetion 15
within which Borrower must pay all sums scowred by Ithis Security Instrument. If Borrawer fail: to pay these
sums prior to the expiration of this period, Lender may luvoke any remedies permitted 5y f.35. Security
Iinstruetent without further notice or demand on Borrower,

19, Borrower's Right to Relnstaie After Aceeleration. If Borrower meets certain canditions, Borower
shall have the right 1o have enforcement of his Sccurity Instrument discontinued at any lime prior 1o the
earliest of: (a) five days before selc of the Property pursuant to Section 22 of this Securily Instrument; (b) such
other period as Applicable Law might speeify for (he termination of Borrower's right Lo reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditisns are that Borrower; (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcirg this
Sceurity Instrurnent, jncluding, but not limjted lo, reasonable altomeysifees, property inspection and valuation
fecs, and other fees ineurrcd for the purpose of protecting Lender's interest in the Property and rights under
this Sceurity Instrument; and (d) takes such action ns Lender may teasonably require 1o assine that Lender's
intérest in the Property and rights under this Scourity Iustrument, and Borower's obligatian to Ppay the sums
secured by this Seeurity Instrument, shall continug unchanged unless as othcrwise provided under Applieable
Law. Lender may require that Barower pay such reinstatement sums and expensas in one or more of the
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following (orms, as sclected by Lender: (a) eash; (b) moncy order; (c) certified cheek, bank cheek, treasurer's
check or eashier’s cheek, provided any such cheek is drawn unon aq institution whosc deposits are insuréd by
a federal agney, instrumentalily or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Romower,
thig Seeurily Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partia] intercst in the
Note {together with this Security Instrument) can be sold one or moye times without prior notice lo Borrower,
A sale might result in a change in the cality (known as the "Loan Servicer") that collects Periodis l'aymenls
due under the Note and this Security Instrument and performs other mertgage loan scrvicing obligations under
the Note, this Security Instrument, and Applicable Law. There glso might be ong or mote changes of the
Loan Servicer unrelated to a sale of the Note, If there s o change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
10 whick parinents should be made and any other information RESFA requircs in conncetion with a notice of
uansfer of scrvicing, I the Note is sold and thereafter the Loan is serviced by 4 Loan Servicer other than the
purchaser of tae Nate, the mortgage loan servicing obligations to Borrower will remain with the Losn Servicer
or be transferres 108 succeysor Loan Servicer and are not assumed by the Note purchaser unless otherivise
provided by the Not( purchaser,

Neither Borrower ior Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the mrmber of a class) (hal arises from (he other party's actions pursuant to this Security
Instrument or that alleges that the other perty has breached any provision of, or any duty owed by reason of,
this Security Instrument, until sesiy orrower or Leader has uolified the other party (with such notice given in
compliance with the requirements of S:ciian 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of s.ch potice to take corrective action, If Applicable Law provides a time
period which must clapse before certain astiea can be taken, that time period will be deemed (o be reasonable
for purposes of this paragraph, The notice of acseleration and opporiunity to eure given to Rorrower purseant
to Saction 22 and the nolice of accsleration giv:n o Borower pursnant to Scetion I8 shall be decmed to
satisty the nolice and apporiunity to take correclive acton pravisions of this Section 20,

21. Hazardous Substauces. As uscd in this Seevion 21 (2) "Ilazardous Substances” are those substances
defined as toxic or hazardous substancos, pollutants, cr syrstes by Envirenmental Law and the following
subslances: gasoline, kerosene, other flammable or taxie peaeelenm products, loxic pesticides and herbicides,
volatile soluents, materials containing ashestos or ormaldehyde, pud iadioactive matenals; (b) “Environmental
L.aw" moans federal laws and laws of the jurisdiction where the Proparty is located that relate to health, safety
or environmental protection; (¢} "Tavironmental Cleanup” includzs any r=nonse actjon, remedial aclion, or
removal setion, as defined in Environmental Law, and (d) en "Environ/nental Condition” means a sendition
that ¢an sause, contribute (o, or olherwisc trigger an Environmentat Cleanup:

Borrawer shall not cause ar permit the presence, use, disposal, storage, or release of any [Jazardous
Substances, or threaten to release any Hazardous Substanees, on or in the Pioper::” Bomowcr shall not do,
nor allow anyone else 1o do, anything alfecting the Property (a) that is in violation o anv Bavironmental Law,
(b} which creates an Environmental Condition, or (c) which, due to the prescnce, use, or release of a
Hazardous Substance, creatcs a condition that adversely affeets the value of the Property. 1he rreceding two
sentences shall not apply (o the presence, use, or storage on the Propenty of small quantiiizs 40 Marardous
Substances that are gencrally recognized to be appropriate to namal residential uses and to mainrzarace of the
Properly (including, but not limited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Tav'swit or
other qction by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledgs, (1) any Environmental
Candition, including but not limited 1o, any spilling, lenking, discharge, release or threat of relcase of amy
Hazardous Substance, and (c) any condition caused by the prescnce, use or release of a Hazardous Subsiance
which adversely alfects the valuc of the Froperty, If Borrawer learns, or is nouficd by any govermnmental or
regulatory authorily, or any private perty, that any removal or other remediation of any Hazardous Substonce
affecting the Property is necessary, Bortower shall prompily take all ncoessary remedial actions in accordance
with Environmental Law. Nothing herein shall ereate any obligation on Lender for an Environmenta]
Clesnup.
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NON-LINTFORM COQVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acecleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a) the
default; (b) the action required (o cure the default; (€) a date, not Tess than 30 days fram the date the
notice is piven to Borrower, hy which the default must be cured; and (d) that failure to cure the default
on ov before the date spocified in the notice may vesult in acceleration of ihe sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure
procceding the non-exivtence of a default or any other defense of Borrower to acceleration and
foreclogpic, ¥f the default is not cured on or before the date specified in the notice, Tender at fts option
may requircmmediate payment in full of 21l sums secured by this Security Instrument without farther
demand and (na; foreclose thiy Security Instrument by judicial proceeding. Lendor shall be enitled to
callect all experies incureed in pursuing the remedics provided in this Section 12, including, hut not
limited to, reasonabic oitorneys’ fees and costs of tille evidence.

23, Release, Upon-payinent of all sums secured by this Security Instrument, Lender sha!l release this
Secwity Tnstrument, Botcowsre shall pay any recordation costs. Lender may charge Bomower a foc for
releasing this Security Inswumeri, but oaly if the fee is paid to & third party for services rendered and the
charging of the fee is permitted uider Applicable Law.

24. Waiver of Homestead. In accordace with Illinois law, the Bormower hereby releases and waives all
rights under and by virtae of the Ilfinois homactead exemption laws.

&5, Placement of Collateral Protectivx Fusurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowers dereement with Lender, Lender may purchase insurance at
Bomower's expense to protect Lender's inierests n Bowower's collatersl, This insurance may, but need not,
protest Doscower's interests. The coverage that Lendit puichases may not pay any claim thar Borrower makes
or any clmm that is made apainst Rorrower in connectiot with the collateral. Bormower may later cancel any
insurance purchased by Lender, but enly after providing Ténder with evidence that Borrower has obtained
Inswance 05 requized by Rerrower's and Lender's apreement. T2 Leader purchascs insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inclvdirg interest and any other charges Lender
may impose in connection wilh the placement of the insurance, uati the ofTective date of the cancellstion or
expiralion of the insurance. The costs of the insurance may be sdded to Borrower's (olal outstanding halance
or obligation, The costs of the insurance may be more than the cost of msdrance Borrower may be able o
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the tenus and covenants contamed in Lhis Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

Witncsses:
M D—N  (Seal)
Chad A Henson -Borrawer
£ // é e / %— {Seal)
Vietorla J Ellis <Biorrower
(N (Seal)
Bomower
) (Seal)
-Botiowe!
[8paz s Be' iw This Ling For Acknawledgmant] 7

STATE Of IELINOIS, W County s:
, & Notary Publie in and for ssid county and slate,

do ccrh (y that

Chad A Henson and Victoria J Ellis, husband and wife, ~obas Joint tenante, or as lenants in common,
but as tenants by the entiraty

personally known 1o me to be the same person(s) whose name sy is(arc) subseribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thel  De/she/they signed and delivered
the said instrument as hisher/their free and voluntary act, for the uses and purpores therein set (orth,

Given under my hand and official seal, this  Tth of November, 2001

My Commission expires:

= ~otiry Public

OFFICIAL SEAL
JEAN F DEPKON

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 05 16/03

AAAFANIARRARL S LYY Y LYY T W
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accunetmortgage.com LLC

N9B v!18742 County Line Road
Menuisonee Falls, W 53051
Loan'Nri 4333343

Parcel/'za'a #: 13-09-204-012-000

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Agency No: 4333343

THIS ADJUSTART.E RATE RIDER isanade this 7th day of Nevember, 2001
and is incorperated into and shall be deemed to ~mend and supplement the Morigage, Deed of Trust, or
Scearity Decd (the "Sceurity Instumeni") of tic saine date given by the undersigned (the "Borrcwer”) 1o
secute Borrower's Adjustable Rate Note (the "Nole) to
accunetmorigage.com LLC

(the "Lender*) of the same date and covering the propeiy deserihed in Lhe Sceunty Instrunsent and
located at: 5008 W, Catalpa Avenue
Chicago, IL 60630
[Propery Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGZC-IM THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THI AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME. AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAT, COVENANTS, In addition to the covenants and agreements made o (ks Seeurity
Insirument, Borrower and Lender {urther cavenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.875 %. The Note provides for chenpes in
the intcrest tate and the monthly pay ments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farnily - FNMA/FHLMC Unlform Instrument
Form 3111 1/01
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of December, 2006 , and on
that dey every 12th month thereafter. Each date on which my interest rate could change is called o
“Change Date.”

<B) The Index

Begiuning with the first Change Date, my interest rate will be based on an Index, The *Index® s the
weckly ‘avesgge yield on United States Treasury securitics adjusted to a constant maturity of one year, as
made availabl. by the Federal Reserve Board, The most recent Index figure evailahle as of the date 45
days before eadu/hange Dete is called the "Current Index.”

If the Index 45 ne, lenger available, the Note Holder will choose a new index that is based upoen
comparable informati s The Note [Tolder will give me notice of this choice.

(C) Calculation of Cliarges

Before each Change Daie, the Nots Holder will caleulate my new interest rate by adding
Two and Three Quarters
percentage points ( 2,753 %) to the Cumrent Index. The Note Holder will then round the result
of this addition to the ncarest onc-cigii-of one percentage point (0,125%).  Subject to the limits stated
in Section 4(D) belaw, this rounded amewit will be my new intercst rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that I am cxpected (o ovwe at the Change Date in full on the maturly date s
my ncw interest rate in substantially equal payments. The resull of thix caleulation will be the naw
amownt of my monlhly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Dite will noi be greater than 10,875 %
or less than 2750 %. Thereafter, my interest rate-will never be imerzased or decreased on any
single Changs Date by miore than two percentage points (2.04) frera the rate of intercst 1 have been
paying for the preceding 12 months. My interest rate will never be groo'er than 10.87% %.

(E) Effective Date of Chanpes

My new inlcrest rale will become effoctive on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date alter the Change 17ate until the amouat of
my manthly payment changes again.

{F) Notice of Changpey

The Note Holder will deliver or mail to me a notice of any chauges in my interest rals ar the amount
of my monthly payment belore the effective date of any change. The notice will inelud< *alrmation
required by law to be given to me and also the Litle and elephone number of a person who Wit asswer
any gquestion I may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 13 of the Security Instrument is amended {o read as follows:;

Transfer of the Property or a Bencficial Interest in Borrower, As used in this Section 18,

“Interest in the Property® means any logal or beneficial interest in the Property, including, but nol

limited 1o, those beneficial interesis transferred m a bond for deed, contract for deed, instaliment

sules contract or escrow agresment, the infent of which is the transfer of title by Borower ot 8

fulure date to a purchaser.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - FNMAFHLMG Uniform Instrument
Form 3111 1/04
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If oll or any part of the Property or any Interest in the Property is sold or trensferred (or if
Borrower is not & natural person and a beneficial mterest in Borrower is sold or transferred)
without Lender's prior writlen consent, l.ender may requirc immediate payment in {ull of all sums
securcd by this Security Instrument, EHlowever, this option shall not be excreiscd by Leader if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this oplion ifi (a)
soirower causcs to ba submitled to Lender informalion required by Lender to evaluate the
inlevided transfere as if a new loan were being made to the ransferce; and (b) Lender reasonably
deterinines that Lender's sccurity will not be impeired by the loan assumption and that the risk of
a breack of any covenant or agreement in this Sceurity [nstrumuent is acecptable 1o Leader,

To the Gavnt permitied by Applicable Law, Lender may charge a reasonable foc as a condition
1o Lender’s congzat 1o the loan sssumption. Lender may also require the transferec to sign 4n
assumplion agresniens that is acocptable to Lender and that obligates the transferce to keep all the
promises and agreomouis meds in the Note and in this Scounily Instument. Borrower will
continue to be obligaicd under the Note and this Sceurity Instrument unless Lender relenses
Borrower in writing.

If Lender exersises the opusn to require immedialc payment in full, Lender shall give
Borrower notice of acceleration. The-notice shall provide a period of not less than 30 days from
the date the notice is given in ageordence wilh Seetion 15 within which Borrawer musl pay all
sums sceured by this Sceurity Instrumient. If Borrower fails to pay (hesc sums prior to the
expiration of this period, Leader may invexe ay remedies permitied by this Security Instrument
without {urther notise of demand on Borrower.

BY SIGNING HELOW, Bomower secepts and agrecs io)lhe terms and covenanls containad in this

Adjusiablc Rate Rider.
(e prid
)L‘L B L—l———___.___. (Sesl) A (Seal)
Chad A Henson .Borrower - <Rorrower
Z}{ae\“////%ﬁ (Sonl) - (Sea)
Vietofia J Ellis _Borrower l -Borower
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