UNOFFICIAL CQEY,geues

7007/0083 15 005 Page | of

2001-11-27 12:0

ook County Recorder

A

———R11M0sde0
COOK COUNTY
RECORDER
EUGENE “GENE” MOORE
ROLLING MEADOWS
Space abor tint for recording purposes.
SUBORDINATION AGREEMENT

Subordination of Mortgage

THIS SUBORDINATION AGREEMENT (the "Agreement") is made
and entered into this 29TH day of OCTOBER, 2001, by JOHN M GRAF AND
CYNTHIA C GRAF (the "Owner"), anZ WELLS FARGO BANK WEST, N.A. (the
"Beneficiary").

RECITALS

L. The Owner executed a mortgage (the "Beneficiary’s Mortgage")
dated NOVEMBER $TH, 2000 encumbering the folicwing described real property (the

"Property"):
1011108459

Lo secure a promissory note in the sum of $20,000.00, dated NOVEMEFR 8TH, 2000
in  favor of the Beneficiary,  which Beneficiarys  Mortgage  was

as 2.of the
records of the County of COOK, State of Illinois.

SEE ATTACHED LEGAL DESCRIPTION

2. The Owner has or will execute a new mortgage (the "New
Lenders Mortgage”) and note in the sum  of  $211,000.00 dated
20___, in favor of FIRST ALLIANCE BANK (the "New

Lender"), which will also encumber the Property and which will also be recorded in
COOK County, State of Illinois.




UNOFFICIAL COPY




UNOFFEICIAL COP08460,., . .

Beneficiary'’s Mortgage, and that the Beneficiary subordinates the Beneficiary’s
Mortgage to the New Lender’s Mortgage.

4. It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordipate the Beneficiary’s Mortgage to the New Lender’s Mortgage.

MOW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and wiher valuable consideration, the receipt and sufficiency of which
consideration is hercby acknowledged, and in order to induce the New Lender to make
the New Loan, the partics agree as follows:

the Property that is prior and superior (0 :bz lien or charge of the Beneficiary’s Mortgage
until the New Lender’s promissory notescured by the New Lender’s Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender afierthe date of the New Loan, except that
this Agreement shall extend to future advances rads for taxes, insurance, fees, costs,
and expenses required to protect the inierests of the New Lender in connection with the
New Loan;

(2) That the New Lender would not make the bew Loan without this
Agreement; and

(3) That this Agreement shall be the whole and Oniy agreement with
regard to the subordination of the Beneficiary’s Mortgage to the ‘New Lender’s
Mortgage.
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A
File No.: 7989

LOT3IN BLOCK 6 IN WILLOWAY SUBDIVISION OF THE SOUTHWEST Y% OF SECTION 19,

Address of Property (for ".dentiﬁcat}on purposes only):

Street: 1584 WILLOW ROAD
City, State: NORTHFIELD, Nljnais

Pm : 05-19-305-003

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy cansists of 2 page(s)

ISSUEDBY: Absolute Title Services, Inc., Wheeling, Illinois

0000




o e 4
UNOFFICIAL COPY
|




UNOFFEICIAL COpP084é0., .., .

The Beneficiary agrees ahd acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is under no obl; gation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary’s
Mortgap< i favor of the New Lender’s Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be made 2pd as part and parcel thereof specific monetary and other obligations are
being and wiil ‘be entered into that would not be made or entered into but for said
reliance upon this suoeddination; and

(3) Thai the Beneficiary’s Mortgage has by this instrument been
subordinated to the New Lendess Mortgage subject to the provisions of this Agreement.

WELLS FA Gp BANK ST, N.A.
By (AM Ck::r%f

JILL FOWLER
Title "~ ~ Officer

Owner JOHN M GRAF

Owner CYNTHIA C GRAF
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STATE OF COLORADO )

) SS.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this o@ﬁ day of

» 206 , by JILL FOWLER as OFFICER of WELLS FARGO BANK
WEST, N.A..

WIINESS my hand and officia] seal

My commission expires: ﬁm 7? |
N (L hip LR
" Notary Public
j o A
STATE OF J101< ) Notary Public

CL C ) §5. - Stale of Colorada - .
COUNTY OF —QL) - y Mn ‘_,.pi s

diy

The foregoing instrument was aknowledged before me this &X9 day of
Oc foher . 20l JOHN M GRAF AND CYNTHIA C GRAF
Husband And Wife, Not In Tenancy In Colaraon, Not In Joint Tenancy, But As

Tenants By The Entirety.
’\
/
LAL LR

1 "L (RISTIEN E CARROLL

WITNESS my hand and official seal.
My commission expires:_ 4 -0 {p o{

Notary Public

@ “OFFICIAL SEAL"
¥ CHARLENE BATALLA .
KRGS (101 ~4l550N EXPIRES 09,/06/05
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