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SUBORDINATION AGREEMENT
Subordination of Mortgage

THIS SUBORDENATION AGREEMENT (the "Agreement") is made
and entered into this 29TH day £ OCTOBER, 2001, by JOHN M GRAF AND
CYNTHIA C GRAF (the "Owner"}, end WELLS FARGO BANK WEST, N.A. (the

"Beneficiary").
RECTTALS

1. The Owner executed a m srigage (the "Beneficiary’s Mortgage")
dated NOVEMBER 8TH, 2000 encumbering the following described real property (the

"Property”):
SEE ATTACHED LEGAL DESCRIPTION

to secure a promissory note in the sum of $20,000.00, dated NOVE.VBER 8TH, 2000

in favor of the Beneficiary, which Beneficiarys ‘Jviortgage  was
as __~of the

records of the County of COOXK, State of Illinois.

2. The Owner has or will execute a new mortgage (the "Mew
Lenders Mortgage”) and note in the sum of $211,000.00 dated
20 , in favor of FIRST ALLIANCE BANK (the "New

Lender"), which will also encumber the Property and which will also be recorded in
COOK County, State of Illinois.
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3. It is a condition precedent to obtaining the new loan (the "New Loan")
from the New Lender that the New Lender’s Mortgage shall unconditionally be and
remain at all times a lien upon the Property that is prior and superior to the lien of the
Beneficiary’s Mortgage, and that the Beneficiary subordinates the Beneficiary’s
Mortgage to the New Lender’s Mortgage.

4. It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordinsce the Beneficiary’s Mortgage to the New Lender’s Mortgage.

~'OW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and ciner valuable consideration, the receipt and sufficiency of which
consideration is hercoy ‘acknowledged, and in order to induce the New Lender to make

the New Loan, the partizs agree as follows:

(1) That the New Lender's Mortgage, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superici tu,the lien or charge of the Beneficiary’s Mortgage
until the New Lender’s promissory note-vccured by the New Lender’s Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender afier the date of the New Loan, except that
this Agreement shall extend to future advances inzde for taxes, insurance, fees, costs,
and expenses required to protect the interests of the Mew Lender in connection with the

New Loan,;

(2) That the New Lender would not make the New Loan without this

Agreement; and
(3) That this Agreement shall be the whole aind-orly agreement with

regard to the subordination of the Beneficiary’s Mortgage to the New Lender’s
Mortgage.
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The Beneficiary agrees aﬁd acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan is under no obligation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New

Lender disburses such proceeds;
(2) That the Beneficiary unconditionally subordinates the Beneficiary’s

Mortgage ir. favor of the New Lender’s Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be made-ard as part and parcel thereof specific monetary and other obligations are
being and will tc entered into that would not be made or entered into but for said

reliance upon this subsrdination; and
(3) That the Beneficiary’s Mortgage has by this instrument been

subordinated to the New Lend«i’s Mortgage subject to the provisions of this Agreement.

WELISW@EXST, N.A.
By ( | s

JILL FOWLER
Title = Officer

Owner JOHN M GRAF

Owner CYNTHIA C GRAF
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STATE OF COLORADO )
) SS.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this a@ﬁ day of
, 206( , by JILL FOWLER as OFFICER of WELLS FARGO BANK

WEST, N.A..
WI1TNESS my hand and official seal. :
My commission expires: /(? W
' Notary Pubhc
‘ : . kRiSTIEN E CARROLL
STATE OF J_il [ (Nots ) | Notary Pubiic

) SS: § - Stoteof Colcrada
county oF _(ool )

A e it o= G P I oy WTE s WC ol P ‘
My Commission Expires Jul 23, 2002

‘The foregoing instrument wasacknowledged before me this Qquay of
, 204/, JOHN M \GRAF AND CYNTHIA C GRAF
Husband And Wife, Not In Tenancy In Ceinmon, Not In Joint Tenancy, But As
Tenants By The Entirety. :
WITNESS my hand and official seal.

My commission expires:_G b 98 @éz\ Q 2

vvqyy‘-v-v-fvvv-v-vv'quu1--.

T OFFICIAL SEAL®
it ¥ CHARLENE BATALLA
’“‘”"’ COMISGHON EXFRESW /06/05 b

reyYey .unua‘

Notary Public
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LOT 3 IN BLOCK 6 IN WILLOWAY SUBDIVISION OF THE SOUTHWEST % OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,  *
ACCORDING TO THE PLAT RECORDED NOVEMBER 30, 1953 AS DOCUMENT NO.
9568770, IN COOK COUNTY, ILLINOIS.

Address of Property (for identification purposes only):

Street: 1584 WILLOW ROAD
City, State: NORTHFIELD, liinois

"Pin : 05-19-305-003
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