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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurii i are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding t'e urage of words used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, which is 2ai>d November 14, 2001
together with all Riders o this document.

(B) "Borrower" is

JOHN M PEARSON AND ELIZABETH HARPER IV JUINT TENANCY

N/K/A ELIZABETH PEARSON, HUSBAND AND WIFE

00K COUNTY
AECORDER
EUGENE “ENE” MOORE

Borrower is the mortgagor under this Security Instrument. SKOKIC QFFICE :
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION A -
Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000533627
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

B oy LT
A




1z

£ 2

UNOFFICIAL COPY
L0/L ¥LOE waod Q !; 51 g ebeg  ts000) ()9~ LD
ngsssoom " '

"VdSdd 1epun
,ueo] a8eSuow pareler Ajferapa), € Se Apenb 10u $90p WEOT AU Ji SR Ueo] deduow pajelal Aerapay,,
e 01 predor w pasodunt are Jey SUOMIINSaL pue SJuOWATMbaI f[2 0 SI9JR1 |, YJSTY, “usumnsu] AImiog
STl UI PAsn Sy “Ialew 109(gns aures o swaa0d ey uonengal 10 uone[sida) 108520008 1O TEUOTIPPE fue Jo
‘oM 0) W WOX PIpUaWE 3q St Lo se “(00SE Wed "W D v7) X uoneinSay ‘vone[ndaa Sunuowajdun
su pue (‘bes 10 1097 UOROAS ST T1) 10V SAMPIVOIJ WIWIRIAS 21IST ey o Sueall , VASEY w (0)
JUAWNSU] AILMJ9G S1Y) JO ¢ UORORS Japun sjunowe Aue (1) snid ‘M0N
ap zapun j87znu pue fedround (1) 107 S0P JUNOWE PA[NPAYDS Apremn3al am sugaw Juawded Aaporrag,, (N)
e A
‘yo JyNEJep 10 o tudwAeduou Hy) Isurede JPudY Sunoajoid ddURMSUI SueaW ,URINSUL agdediso,, (W)
*fuadosd s JO UODIPUOD
JO/pUE S0{BA oY) ‘G ST SUOISSHLO IO ‘JO suoneuasaxdazstur (Af) 10 UOMBUIIBPUCD JO NRA] W 20ueLaAu0d (1)
‘fazedoig ays Jo 1xed AP U e JO SUDYE) JOUO IO UONBUISPUOD (m) *Auadoid 2 “Jo UONINNSIP JO 0} HBeWep
(1) =10 (S UONIAS UL PaqULSAD $AFLIAA00 A Jopun pred spoosoid oouemsul wey 19ypo) Aued pay Aue
£q pred spaoooid o ‘saBRUIRp JO-PIEME ‘TUSWSTIOS ‘uonesuadwod Aue SUedW ,SPadsdoLd SHOIUB|RISTIAL, (D

€ UON29S UT PAQLIOSIP 218 JBU} SWAH 3SOY) SUBSW , SWIAY MOLISH, (D
SI2JSUET} 2SNOYFULR[D PArswOIie PUR “SIJSURN MM ‘auoydayel £q pateniul SIBJSUED ‘suonJesuen
SUIYIB JO[[A PAIRWIOINE ‘SIJSUR) ares-10-mod ‘) PAIUN] 10U SI ING ‘SOPM[IUW WLSE YINg JunOdde
e WPaID IO NIGAP 0) UOTNINSUI [BIOUBUT} B.471I0HINE JO “jonnsul ‘Japio 0 se os ader onsufew 1o “zandwiod
“Yuawngsur orwoydaal ‘[euIuLY) JIUONIRO J200My poyenmn si YoM Jusumusul Jaded reuns 1o Gyerp
“Yooud Aq pAeWISUIO UONOBSUE] B UBY) YO “SPIANJ JO Jojsuen Aue sueow | JajSueL], Spunyg AU, ()
‘nonezZIUe3I0 RIS 1O UOHBID0SSE
SIOUMOSWIOY ‘UOTPIOOSSE WINMUNWOPUOD B Aq A1000id )9 10 Jmouog ud pesodun are jep sofreyd
IYI0 PUE- SIUSWSSISSE ‘$32] ‘SATP [[6 SUBW , SJUIWSSISTY PUE 45994 ‘sam(] UODBII0SSY APUNEIWO)),, @
“suoindo Epnf sqereadde-uou
‘Teun; sjqeondde [Te Se [jom SE (ME] JO 109139 24 dAey 18] SIHPIH PUB SI[II AATNENSIUIWDE PUE SIOUBUIPIO
‘suonengal ‘SAIMEIS [BO0] pUB JES TeIPR aiqeondde Sumicajuod_me suesw ,me dqedddv, (H)

unpusppy Japly wdy

[A7100ds] ()10 1] 1opry TuswARd APRIMIE T 7 BPR VA []
| aopry AlIwred 41 [ 39pry wowdojoasq N poutEld [ 19T voolred |
15PTY PWOH PU0RS [ | I9PRY WANKWOPUOD [~ ] AN 1By alqusnlpy X

' R _ :[ojqeondde e xoq YoeYo] JamoLIog A Pe1na0r3 5] 01 ore SI9PIY
Bugmoué;_ a1, ‘Tomoniog Aq paINdox2 2B 1Byl JUIWNASY] A1UM2S SIY) 0 SIOPNY [TB SUESU: . SIIPTY,, (D)

.. : 1sazanun suyd 4uownnsu] AJLM53 ST 9pUN SNP SUMS [E PUE ‘0N O, 39pun Snp
safreys o1e] pue seSreys yuswAedard Aue 9sosur snjd ‘310N 2U} AQ PAOUAPIAD 1GOP AU SULAU LRI, (1
o Riradorg

ot W s)ySry JO JoJsuel], FuIpeay oyl JSpUR MO[Aq PAQLOSIP ST L) fuadoxd o suesw Ayrdoig, (A)
: LE0Z ‘| J8quedaq U IS 10U JINj UI1Gep aip Aed 01 pue sjuowAeg
Jtpotrag rendar ur 1qap st Aed o) pasiwod sey samonog Isasatur snid ( 00°000‘bLL $°51)
e I
- QOL/ON pue puesnotl uas).noj peJpuny sup ISPUT SIMO JAMONIOY T8y SIEIS JION YL
1002 't} J19QWBADN PAIEp DU JoMOOg 4q pousis sou K1osstwoad o suesw , 310N, (@)
“Juswnnsu] ALnoag sup opun 0Feuouw sui ST 19pUST

21926 ¥9 ‘INIAMI
0001 ILINS ‘NVHYYN NOA 008 S!SSQIPpE S Jopud]

P raeS0T 1100




UNOFFICIAL COfa 108452 .,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

SEE LFGAIL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parcel ID Number: 15-08-232-002 which currently has the address of
{Street]
305 GENEVA AVENUE , BELLWOOD [Cit; Ulinois 60104 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the pioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacem¢nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, =xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

? ﬁ 0000533627
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement coniained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'shzi! 5= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenzer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nui charee Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the' Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma%e zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ti:e Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaegt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow.as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monhly payments.

Upon payment in full of all sums secured by this Security Instrumen, L2nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charg:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen s, if any. To the
extent that these items are Escrow Items, Borrower shall pay ther in the manner provided 1n Sertion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scceoiable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thus Security Instrument, whether or not then due.

6. Occr:pancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: 2iter the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s princips residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whickconsent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Pomower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the'Prupcity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not >coanmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ol furiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ur ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢uriny the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower o1 vitb Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Sonower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen'. (i)}.there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nuer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration- Gr. repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siia! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the everit.of = total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie s»ms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a partia!taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedialziy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Brirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o. the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma'ke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid to Borrower. .

In the event of a partial taking, destruction, ¢¢ loss in value of the Property in which the fair market
value of the Property immediately before the partial t=Xing, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Micczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 4re (0=a due.

If the Property is abandoned by Borrower, or if, after notice ov. Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i sette 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progeriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means tha-inizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actin:in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cizninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of |.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ant, #acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disriissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material miparment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar . claim
for damages that are attributable to the impairment of Lender’s interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If allor'any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural jserson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend=r <pay require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercisesthis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not st than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rzust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f tais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or desiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en or.ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the rroperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might secifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seci rity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's cr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirated to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puarrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sush-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit; stiall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secar:g aereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall si02 poly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

000533627
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infzn Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prezeeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 17 the default is not cured on or before the date specified in the notice, Lender at its
option may requir¢ 'amediate payment in full of all sums secured by this Security Instrument without
further demand and i~av foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all experses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonat‘c attorneys’ fees and costs of title evidence.

23. Release. Upon payment i all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only 17 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1lli10is law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxeraption laws.

g 2é 0000533627
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STATE OF ILLINOIS,.TH . County ss:
I, L v Ub@:‘. ¢ Y /ED , a Notary Public in and for said county and
state do hereby certify that

/gﬂH,d M. /54/&50,\/ Aud LI AETH //Gte/ﬁff, YA/
gt Pelied [, PuUlgA Lo

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén vader my hand and official seal, this / vl day of w .
veslee  Eapy
2

My Commission 5xpizes: \ m
CFFICIA Notary Publi \j
L SEAL olary IC
T ] [ )
MY COMMIser o VATE OF IL LNz

MISSION EXp. prc: 5208 )

?

0000533627
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Loan Number 0000533627

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 14th day of  November 2001
and 1s incecporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nsic") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Eorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTEAGZ ZORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and
located at:
305 GENEVA AVENUE , BFLLWOOD, ILLINOIS 60104

(Property Address)
To the extent that the provisions of this Adjiistable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security nistrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in ihe Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wili nat be greater

than 10.5000 % or less than 9.0000%. Thereafter, my intervst rate will

never be increased or decreased on any single Change Date by more th:in \0ne and
One-Half percentage point(s) ( 1.500 %) from the rate of iferost I

have been paying for the preceding 6 months. My interest rate wili zever be

greater than 16.0000 % or less than  9.0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

M,Q QoI tozi— W’/jﬁdm’ﬂj

Jo PEARSON ELIZBETH HARPER PEARSON

New Century Mortgage ridrmin.ifd krs 071200
RE 102 (082296)
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UD11108432,

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 14th day of November 2001 |
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee {the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjustzble Rate Note (the "Note") 1o

AEW CENTURY MORTGAGE CORPORATION

("Lender”) of the sams” fate and covering the property described in the Security Instrument and
located at:
305 GENEVA AV:NJFE- , BELLWOOD, IL 60104

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BURHOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9. 0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will pay may change on the first day of December « 2003 ,
and on that day every 6th month thereafter. Each date on which my interest raiz could change

is called a "Change Date.”

0000533627

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Uniform Instrument

it o G LT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limiicd 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales coafract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dat to.2 purchaser.

If all or any nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a dataral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priar written consent, Lender may require immediate payment in full of all sums
secured by this Security st yrient. However, this option shall not be exercised by Lender if such
excrcise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan wore being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will n.o%/oz mnpaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secnrity Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptici. Zender also may require the transferee 1o
sign an assumption agreement that is acceptable to Lender ~in< that obligates the transferee to keep
all the promises and agreements made in the Note and in (i Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment 1»” i1, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not kss than 30 days from
the date the notice is given in accordance with Section 15 within which Bojrc wer_must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security Tustcument
without further notice or demand on Borrower,

0000533627

Initia W
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BY SIGNING BELOW, Borrower accepls ‘and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

@_@M(Se&i) @%’W ZA/W LMY sear
OHN M PEZRSON HARPER PEARSON

-Borrower -Borrower

(Seal) (Seal)

-Botrower -Borrower

el (Seal)

-Borrowe: -Borrower

(Seal) (Seal)

-Borrower -Borrower

0n00533627
@D, 838R (0006) Page 4 of 4 Farm 3138 1/01
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FILE: 01008441

LOT 33 IN BLOCK 7 IN HULBERT'S ST. CHARLES ROAD SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

01008441
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