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This Mortgage prepared by:
SUPHIA MIHOPOULOS, LOAN OFFICER
Broadwz.y cank
5960 N Bro~savray
Chicago, IL 60660

MORTCAGE

MAXIMUM LIEN. At no time shall the principal ameun: of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murtgage, exceed $1,300,000.00.

THIS MORTGAGE dated November 15, 2001, is made andu sxecuted between VLASSIOS BONATSOS
(SSN:339-34-2577), whose address is 5540 N. KIMBALL, CHICAGO, " 60625 and ANASTASIOS KOLINIATIS
(SSN:324-50-6080), whose address is 5419 N. KIMBALL, CHICAGO, IL 60625 (referred to below as
"Grantor") and Broadway Bank, whose address is 5960 N Broadway, < iicago, IL 60660 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wariants, and conveys to Lender ali of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ‘i1 willities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real property, includirg without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK- SQUNTY County,
State of lllinois:

LOTS 3, 4, AND 5 IN BLOCK 1 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE SOUTH
665.6 FEET OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 4446-54 NORTH KEDZIE AVENUE, CHICAGO, IL
60625. The Real Property tax identification number is 13-14-228-021-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personat Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any cther party the right to remove, any timber, minerals
(inctuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor t0 make arrangements satisfactory to Lender to replace such Improvements with improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with'the terms and conditions of this Mortgage.

Compliance with CGovernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now o~ hzreafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including xithout limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinanca. or-regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Gramor/nas notified Lender in writing prior to doing s¢ and so long as, in Lender’s sole
opinion, Lender’s interests intiie Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neitber 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set-forth above in this section, which from the character and use of the
Property are reasonably necessary to protesi and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lende: nay, at Lender's option, deciare immediately due and payable
all sums secured by this Mortgage upen the sale or transter; without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Propertve~ A "sale or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; wiizther legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale‘cziitract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contrzct, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Prorerty, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised v Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and lieris on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguency) ail texes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acceurt of the Property, and
shall pay when due all claims for work done on or for services rendered or material fuinished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interes: of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except 1crthe lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Praperty is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

11109163




C3T169TTIT

&

UNOFFICIAL COPY

Aed |reus Jowein) ‘sabiieyd Joyio pue SUALSSASSE ‘'swniwaId 8auRINSY) 'saxe] yans Aed o} Juaioynsul ag o} aroxd
Ileys pied pue perewilss 0s Junowe ayl J| "Auadoid au) 1suiebe aniooe Aew Yaiym sabIeyD 18I0 PUB SJUSLISSISSE
e jo areys ele-oid Ajyluow e Aed Jsyuny |jeys Jojues) “Wanbulep swooaq swniwaid 3ouRINSUI PUB SBXE) Bu)
ajep ay) 01 Joud yluow auo swniwaid sueINSU) pue saxel s,Jeak Yyoea Jo luswAed oy} 10} SpUNy UBIOIYNS apinoLd
0] se 0s 'Jopua Ag palewiss se 'swniwald 8duBINSUI PUB SAXE} 91RISS (B3I [RNULE BY) JO Z1/) 01 JUd[BAIND3 Junowe
Ue JUNo3Je aAJ8sal Jeyl olul Ajyluow Aed |eys pue Japua AQ JUDI2INsS 9Q 0) PaLWSap UNOWE Yans ul spasacid
SUBO| ©Y) W0Jj paurelal aq 0} JUNOJIJE 9AIAS8I B YSI|QRISS 0] Saalbe Jolurit) "S3AHISIH IDONVHASNI ANV X1

‘Auadoid Yans Jo ajes ainso|0alo; Aue Je 10 ‘bebuoy siy) Jo
SUOISIADLD B} Japun piay 8[es 1810 Jo ales s,8aisn.} Aue Je abeBuop sty AQ paiarod Auadoid ayl jo Jaseysind
9yl ‘01 ssed pue ‘Jo 1y8uaQ Byl O) dJnul j[eys doueInsul palidxaun Auy -oes je dsuednsu| paxndxaun

"leadde ABw $158.81u $,J0JUB.L) SE JOJURID) 0) pred aq |[eys spaanosd Yons ‘ssaupaigapul ayl Jo |in Ui
wawded saye spaadoud Aue sploy JopusT §| '$Saupalqapu| 8y} Jo aaueeq jediounud ay) o) paidde aq jeys ‘Aue
Jl ‘i3purewsi aylpie 1sssiu paniode Aed 0} uayl ‘abeBuop siyl Japun 1apusaT 01 Buimo Junowe Aue Aed o} 1s1y
pasn aq {leys Aadrid Ay Jo oIS Jo Jieda) By} 03 PAINLILIOD 10U SBY JOPUST UdIym pue 1di9oas JIayl Jaye
SAep 081 UM Pasiinain Uaaq Jou aAey yaiym spaacold Auy ‘aBeBLOW Siyl Japun Ynejap u) 1ou S| JOJUBID)
JI uolTes0lsel O Jiedalr jn4e00 3|geuUOSEsl By} J0) SPasdold dy) woly JoJURIY asinquial 10 Aed ‘@in)ipusdxs
yons jo jood AojoBjsiies LOLR ‘|leys JOpusT 'JapusT 01 AIOIJRJSIES JOULBW B Ul Sjudwanoidwy pakonsep
Jo pabeurep ay) aoe(da. 10 JIeGd. [lRYS JOJURIE) ‘Jiedal puB UOIEICISA) 0] spasacid syl Adde o) s1a|e Japuai
) Ausdoud ay; Jo sedas pue wulielosal 8L Jo ‘Aliadoid ay) Bunoaye ual Aue Jo uawAed ‘ssaupslgapu] Uy
JO uonanpal sy 01 spaadold ay) Aidde pre soueinsul Aue Jo spasd0.d 3Y1 UIBID PUB BAI9J. 'UDIIDBID S JBpuaT
Ie ‘Aew sopuaT ‘palredw S1 AJUNoas s JapuaT JoU 10 JBYIBYM Alensed ayl Jo sAep (i) udsyl uiyum 0s op
01 sjiey JoJURJD) §I SSO] JO Jooud SxyewW AeW JapusT "00°000'L$ SPaadxa Juawade(dal Jo Jiedal Jo 1800 palewss
aui J1 Auadoid syl 01 abewep o sso) Aue J¢ JFpua Aylou Ajjdwoud |leys oluBig) Spaadoid jo uoneslddy

"UBO| U1 JO Wwus] 8yl 10} 9UBINSU| YaNs oUW 0} pue apua AQ paiinbal asimiaylo se 10 ‘weibold
2JUBINSUY POOI4 [BUOIIEN Byl Japun 138 shwi A3)jod wrwsew ayl o} dn ‘ueo| ay) Buunodas Auadoud oyl uo suaj|
Joiud Aue pue ueor a jo soueeq [edisund predun ||nj auy 0y ‘ease pJezey pooj) [B198ds B u) pajeso| s Auadolg
Ayl eyl Japua AQ uaniB st 92110U JBYE SABD G UIYIM ‘B|GRIPZAR JI '9JURINSU| POO|H [BI8Pa4 UIBIUIBW PUB UIRIG0
0} s3a.ibe JoelD ‘Bale piezey pool [edads e se Acusby 1usuiabeuryy AcusbBiowl |esepad 8yl JO J01BIQ
au) Aq pareubisep ease ue ul pajedo| aq Auadoid [eaY Byl PIruLe uosad Jaylo AUe J0 JOJUBID JO YNEjep
10 uOISSIWO ‘108 Aue AQ Aem Aue u) paireduwl 8q JoU (1M JBPUDT JO ICAT; Ui 86BIBA0D 1Ry} Buipircid JusWasIopus
Ue apnjoul |leys osje Adljod 8suBINSUl YoBY "39110U Yans SAIB 0] ainpr) iay ANIGRI $,J3INSul BU3 JO JSLWIeISIp
Aue Buiueluod Jou pue JBpUdT O} 910U UBNLIM Jold SABP ((L) U} 0 WNWIUIW © JNOYIM PaYSIUIWIP 10
Pa||20UBD 9 10U |Iim 86.IaA00 Tey) uoneindns e Bujuleluos JaINsul yoes Wiy J6eIaA02 J0 S3JeILILSD JSPUST 0)
J2AM9P |BUS JOlUBID “18pudT 01 ajgeldaade A|qeucseal aq ABw SB WI0j Yoans ui fuwr saiuedwod asuRInsul yans
AQ usnum 8g [[eys $812110d ‘8anbal ABW JapusT] SB 39UBINSUI J3|I0q PUB LONdNLI0IUL358UISNG ‘pIezZey 0} paliwi)
Jou 1nqg Guipnioul ‘8durINSUI JBYIC YINS URIURW |[BYS JOJURIE) ‘Ajleucmippy  -saiunod ssueinsul ANIGRI yons
ul spainsul [euonippe Sk paweu Buiag JapuaT yim 1sanbas Aew Japua Se slunowe a6 I3A0) yons ul douBINSUL
Aunge| essusb anisuayaidwod uleluewW pue 8ino0id OSE |leys JOURID 'JOPUDT JO 10AR) ) wsnejo aabefuow
PJEpUELS B YIM pUR 'SSNE|D 22UBINSUID AUB JO uonedidde BIOAE O] JUBIJIHNS JUNOLUE Ue Ul APafald feay ayl uo
sluawanoiduw [fe BuliaA0d anjea ajqeansu) [jn} 8y} Joj SISBQ JuBLWaIR|de) B U0 SIUSWSSIOpU? abelond papua)xs
PJEpURIS Yum BouBINSUl 841 jo salolod uRjurew pue ainjold (|eys JOWRID) ‘3JUBINSU| JO -2JUBUIUIRI

:abeBuon
Sl Jo Ued e aue Auadold sy Buunsui o) Buniejes suoisiaoid Buimolo) 8yl "FINYHNSNI IDVINVE ALHAJOHd

‘sjuawaacsdwi yans §o 1502 ayl Aed |im pue ued IoluelL) 1Byl
19pua 01 AJOIDBJSIES SOOUBINSSE SIUBAPE IBPUST 0) YSIUING JAPUT Jo 1Sanbal uodn |Im IOJUBID "00°000° LS
SPavIXe 1800 BYl pUB S[BLISIBW J0 ‘SBOIAIGS HJOM SU) JO JUNODIE UO PILASSE 3g PIN0d U3l JAYIo 10 ‘udj|
S, UoW[BLIBIEW ‘UBY S,dILUBYI9W AU JI ‘Auadoid oyl o] panddns aJse s[eusiew Aue 10 ‘paysiuin} SJB $99IAI9S AR
‘PeoUBILIOD SI yiom Aue 810J8q SABP (G]) UsaYl I1Ses| 1 Japua AJI0U |[BYS JOIURID) “UOI}ONIISUO) JO 3JIJON

‘Auadoid sy 1suiebe SlUSLISSOSSE puR Saxe)l ayl JO JUBLIBIRIS USlMm B
8w AUe 1 JapuaT 0] JSAIIBP O} [R19140 [elUsWUIBA0E aledoidde ay) 8Z1OYINE |[BYS U SIUSLLSSSSSE 0 SOXE)

y abed {(penunuo))
IOVOHLHON




P

Y i

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

the difference on demand of Lender. All such payments shall be carried in an interest—free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner—occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upcn the reserve (or pledge) account to pay
such items, and Lender shalfl not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as reguired by
Lender., All amounts.in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized tu withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described osiow.

LENDER'S EXPENDITU#F5.. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Propenty or if Gientor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Gradtor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lernder £ieems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbiances and cther claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining ¢énd preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear intere:st at the rate charged under the Nete from the date incurred or paid
by Lender to the date of repayment by Grantor. (Al siich expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand;” B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments 13 become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note, ar-{C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also wili-seCure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may re antitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tiig of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth intheReal Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and ascepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to exeute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis anc will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but-Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Borrower’s and Grantor’s obligations under
the Note, this Mortgage, and the Refated Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the ©iame of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to ir.tive-nreceding paragraph.

FULL PERFORMANCE. |If Burrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor urdar this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitaulz statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and ne Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If p2yrient is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebted::ss and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to 2y vimilar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any juagmant, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property; ¢:” (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including witrioui limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage arid this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancziiation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property vill continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally ieceived by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the. !ndebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute'an Event of Default under this
Morigage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Default on Other Payments. Failure of Grantor within the time required by this Mortgage t¢. mzke any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower’s or Grantor's ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor’'s behalf under this Mortgage or the Related Documents is false or
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receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee
in possession or receiver may serve without bond if permitted by faw. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided iri this section.

Other Remedies. _Lzrder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or incouity,

Sale of the Property. To *ie2xtent permitted by applicable law, Borrower and Granter hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or
any part of the Property together crseparately, in one sale or by separate sales. Lender shall be entitled to hid
at any public sale on all or any poitior. of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after wlic’s any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice sna/l raean notice given at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to tzke action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affcct.Lender’s right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall e censtrued so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in uny way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/ei-against any other co-maker, guarantor,
surety or endorser and/or to proceed against any other colicteral”directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce 2ny of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonabl= as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the exient.nat prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payabie cn-demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses cove:ed by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's atorneys' fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition tc all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving foermal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
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MORTGAGE
(Continued) Page 11

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party. :

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 1M THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR’S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO RELZEM THE PROPERTY.

DEFINITIONS. The followit:g capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of Arierica. Words and terms used in the singular shal! include the plural, and the
plural shall include the singular, as(th2 context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attritated to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” Incans PANAYIOTIS EVANGELOU (SSN:337-64-0318), VLASSIOS
BONATSOS (SSN:339-34-2577) and ANASTASIOS KOLINIATIS (SSN:324-50-6080), and all other persons
and entities signing the Note in whatever capaiits

Default. The word "Default” means the Default set fortr in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws’' mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hxman health or the environment, inciuding without
limitation the Comprehensive Environmental Response, Coinpersation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund‘Ainendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials TransportationrAct, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, at seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of zfault set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means VLASSIOS BONATSOS (SSN:339-34.-2577) and ANASTASIOS
KOLINIATIS (SSN:324-50-6080).

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or dscommodation party'
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroteum by-products or any fraction thereof and asbestos.

11109153

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT
THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A SEALED INSTRUMENT

ACCORDING TO LAW.

GRANTOR:

...... i(Seal)

:339-34-2577), Individually

'VLASSIOS BONATEOS (SSN

/ Seal)

i . N7 N /\ A
ANASTASIOS KOLINIATIS (SSN:374-50-6080), Individually

LASER PRO Lending, Ver. S.17.01.05 Gapr, Ka 'and Firsucial Solutions, Inc. 1997, 2001, All Rights Reserved. - IL CHCTCXACFNLPLAGOIFC TR-355
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STATE OF Illinois
COUNTY OF Cook

On this day before me, the undersigned Notary Public, personally appeared_ VLASSIOS
BONATSOS, to me known to be the individual described in and who executed the
MORTGAEE , and acknowledged that he signed the =~ MORTGAGE
as his free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hand and official seal this /\{ day of /I/OI/E//{'\{QL , 2001,
) y yi

B A% Residing at

S .

Notary Public in and for the Stateof_ f‘ﬂ/// S22/ L

000000000000000000000000000

*0

s . OFFICIAL SEAL" 3§
¢ REGINALD CUNNINGHAM ¢
My commission expires : ), : l\:logary Pubtic, State of Hlinols &
Sevasreneision Expiron 7/3/08 3
STATE OF Illinois
COUNTY OF Ceok

On this day before me, the undersigned Notary Public, personally apnezred ANASTASIOS
KOLINIATIS , to me known to be the individual described in and who =xccuted the
MORTGAGE , and acknowledged that he signed the MORTGAGE
as his free and voluntary act and deed, for the uses and purposes thzrein

mentioned.

Given under my hand and official seal this /( day of A //{Mé/«, 2001

B MW// Residing at
/7 / ;

Notdry Public in and for the State of L. /, /_/ Aa LS

e

$00000040000000000400000000
"OFFICIAL SEAL"

L J
*
REGINALD CUNNINGHAM ¢
Notary Pubiio, State of lilinols §
H

11163165

My commission expires :

My Commisolon Expires 7/3/08
COLIPN RNV NENRNR SR 00

9004608000




