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DEFINITIONS

Words used in multiple sections of this doCurient are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cermain rules regarding the usage of words used in this document are also prowided
in Section 16.

(A) "Becurity Instrument” means this document, whici (s ated  11/12/2001
together with afl Riders tw this document,

(B) "Borrower" ig
KURT REISIENWEBER AND

LYNAE K. REISSENWEBER HUSBAND AND WIFE

Borrower 1 the marigagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separale corpatatieg Vast is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee rasler this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an addr.<s and
ielephone number of P.O. Box 2026, Flint, MI 48501-2026, 11, (888) 679-MERS,
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(D) "Lender" is CTX MORTGAGE COMPANY, LLC
Lenderisy M LIMITED LIABILITY COMPANY
organized and existing under the laws of ~ THE STATS OF DELAWARE
Lender’snddress s 2328 NOoRTH mARWOOD
DALLAS, TX 75201-151$§

(E) "Note™ means the promissory note signed by Borrower and dated 11/12/2001
The Note states that Borrower owes Lender

ONE HUNDRED FORTY FIVE THOUSAND & 00/100 Dollarg
(US.§ 145,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than - 12/01/2016

(F) "Property” means the property that is described below under the heading Transfcr of Rights in the
Property.”

(G) "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under thia Security Instrument, plus interest.

(H) "Riders” mcans all Riders to this Security Tnsirument that are executed by Borrower. The following
Riders are to bt enenuted by Borrower [check box as applicable]:

Adjustable Rusé Rider || Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider i-4 Family Rider
VA Rider L ! Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law" means all cratvolling applicable federal, srare and local statutes, regulaiions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicablc final,
non-sppealable fudicial opinions,

(1) "Community Association Dues, Fees, ar, Zssessments” means al! ducs, fees, ussessments and other
charges that are imposed on Bomower or [ Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any trangter of Sunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thecuza an elecironic terminal, telephonic instrument,
COMPUILT, O MAGNCLC 1ape SO as to order, instruct, or authirc a financial institution o debir or credit an
account. Such term includes, but is not limited to, point-of sole transfers, automated teller machine
transactions, transfers initiated by elephane, wire oansfers, and autmaned ¢learinghouse ransfers.

(L) "Escraw Itema" means thase items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, setsiement, awarZ of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages avarmibed in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of ‘all r any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions. as to, the value and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment rit, o default on, the
Loan

(O) "Periodic Payment" meang the regularly scheduled amount dus for {i) principal and intrcest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Seulement Procedures Act (12 U.S.C. Section 2601 et soq) cad its
implementing regulation, Regulation X (24 CF.R, Pant 3500), as they might be amended from time {0 time,
or any additional or successor legislation or regulation that governy the same subject matter. As used in this
Security Instrument, "RESPA" refers o sall requirements and restrictions thar are imposed in regard w a
"federally related morigage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

(nRIns:
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() "Successor in 1nterest of Borrower" means any party that has taken title to the Property, whether or not
that party has aseumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenaniz and agreemenis under thiy
Security Instrument and the Note. For thiy purpose, Borrower does hereby mortgage, grant and convey
k MERS (solely ay nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property focated in the COUNTY

{Type of Recording Jurisdiction] Of COOK [Name of Recording Jurisdiction):

PARCEL 1: LOTS 242 AND 243 IN GEORGE ¥, NIXON AND COMPANY'S CIVIC CENTER
ADDITION TO WESTCHESTER IN THE EAST 1/2 OF THE SOUTH RAST 1/4 OF SBCTION 20,
TOWRBHIP 1% NNNTH, RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLIACT] 7

PARCEL 2+ THE ZAST 1/2 OF THE VACATED ALLEY LYING WEET OF AND ADJOINING LOTS
242 AND 243 IN GRUT.GE F. NIXON AND CO’S CIVIC CENTER ADDITION TO WRSTCHESTER
IN THE EAST 1/2 C§ N SOUTH EAET 1/4 OF SBOTION 20, TOWNSHIF 319 MNORTH,
RANGE 12 RAST OF THA W%IRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOISG

1/'
/
15-20-415-045
Parce! ID Number;  315-20-415-044 which currently has the address of
1540 BELLEVIEW AVENUE {8ircet]
WESTCHEITRER ICity}, Olinois 60154 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereaivs’ ¢ arted on the propesty, and all easements,
appurtenances, and {ixtures now or hereafier a part of the propery <Al replacements and additons shall also
be covered by this Security Instrument. AL of the foregoing is refer =i mo in this Security Instrument ag the
“Property.” Borrower understands and agrees that MERS holds only iegal title to the interests granted
by Bemrower in this Security Instrument, but, if necessary to comply with faw i cusiom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise miy or all of those interests,
imcluding, but not limited (o, the right 1o foreclose and sefl the Property; and i@ any action required of
Lender including, but not limited 10, releasing and canceling this Security Instrumein

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumciad, excepl lor
encumbrances of record. Borrower warrants and will defend gencrally the title to the Pioper v against all
claimy and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘pur-unifory
covenants with hmited variations by jurisdiction to constinne a uniform security instrument coverirg. real

UNTFORM COVENANTS. Borrower and Lendar covenant and agres as follows:

I. Payment of Principal, Interest, Escrow Iliems, Frepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late chargss due under the Note. Borrower shall also pay funds for Escrow Items

tnitlalss
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the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payinent is applied as of ity scheduled due date, then Londer need not pay interest an unapplied
funds. Loades may hold such unapplied funds until Borrower makes payment 10 bring the Laan current. [f
Borrower docs mat do so within 3 reasonable period of time, Lender shall either apply such funds or return
them o Bomowes. Y not applied earlier, such funds will be applied 10 the outstanding principal batance under
the Note immediatcly grior to foreclosure, No offser or claim which Borrower might have now or in the
future againat Lender shaii relieve Borrower from making payments duc under the Nots and this Securily
Inswument or performing e covenants and agreements secured by this Security Instrument

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shy)i pe applied in the following order of pricrity: (a) interest due ander the
Nate; (b) principal due undar the Note: () amounts due under Section 3. Sych payments shall be applied to
each Periodic Payment in the arder in which it became due. Any remaining amounts shall be applied firal to
late charges, second 1o any other amounts ur, vader this Security Instrument, and then 1o reduce the principat
balance of the Not.

If Lender reccives a payment from Bonower for a delinquent Periodic Payment whick inclydes a
sufficient amount o pay any late charge due, the paymen: may be applied 10 the delinquent payment and the
late charge, If more than one Periodic Payment is outsianivg, Lender may apply any payment received from
Borrower o' the repayment of the Periodic Paymeats if, wi 10 the extent that, each payment can bc paid in
full. To the extent that any excess &xists after the paymentie ayplied to the full payment of one or more
Periodic Paymcnis, such excess may be applicd to any las chigrges due. Voluntary prepayments shall he

“applied fimt to any prepayment charges and then as described in the “Tote,

Any application of payments, insurance proceeds, or Miscellaneou’, Prceeeds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of e Terigdic Payments,

. Funds for Escrow Items, Borrower shall pay W Lender on the day Petiodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payme:s-of amounts due for: (a)
taxes and asacssments and other items which can attain priority over this Security Trstrument as a lien or
encumbrance on the Property; (b) leasehotd Payments or ground rents on the Propenty, if onv: () premiums
for any and ull insurance required by Lender under Section 5; and (d) Mortgage Insurance preniums, if any,
or any sums payabie by Borrower to Lender in leu of the payment of Morgage Insurnice promiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At originzuci of at any
time during the term of the Loan, Lender may require that Commanity Association Ducs, Fees. and
Asgessments, if any, be escrowed by Borrower, and such dues, fees and agscsyments shall be an Escrcw lem,
Bomrower shall promptly furnish to Lender all notices of Amoun(s 10 be paid under this Section. Borrower

Escrow Ilems at any time. Any such waiver may only be in writing, In the cvent of such waiver, Bormower
shall pay divectly, when snd where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish w Lender receipts evidencing such
Payment within such time period a3 Lender may requirc, Borrower's obligation to make such payments and
o provide receipts shall for all purposes be deemed o be a covenant and agreement contained in this Security
Instrumcnt, as the phrase "covenant and agreement” is used in Section 9. If Borrower ix obligated 0 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise i1s rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as i any or all Escrow
Items at any tme by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Leader all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tme specitied under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current dals and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fruuls shall be held in an institution whose deposits are insured by a federal agency, instrumenrality,
or entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lerder shall apply the Funds to pay the Bscrow Items no later than the time specified under
RESPA. Lender wpal not charge Botrower for holding and applying the Funds, annually analyzing the
escrow account, or vralying the Bscrow llems, unless Lender pays Bomrower interest on the Punds and
Applicable Law permits [.endzr 10 make guch a charge, Unless an agreement is made in writing or Applicable
Law royuires interest 10 be'prid on the Funds, Lender shall not be required to pay Borrower any inderest or
eamings on the Funds, Boiiower end Lender can agree in writing, however, thar interest shall be paid on the
Funds. Lender shall give 1o Baxewsd, without charge, an snnual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escraw, as
defined under RESPA, Lender shall notify Sovsower as required by RESPA, and Borrower shall pay o
Leader the amount necessary o make up the slicrtage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds aeld in escrow, as defined under RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrowes shal! pay 1o Lender the amount neceysary o make up
the dcficicney in accordance with RESPA, but in no mors 22 12 monthly payments.

Upon payment in full of all sums secured by this Securior Insrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all (axcs, assessinenls, charges, fines, and irapositions
afiributable o the Property which can atain priority over this Sccurit/ Tnitrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feee, and Assegsments, if any, To the
exicot that these items are Escrow Items, Barrower shall pay them in the manaer provided in Section 3.

Borrower shall promptly discharge any licn which hag priority over this Security Instrument ynless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lier in 2. manner acceptable 1o
Lender, but only so long as Borrower is performing such agresment: (b) contests the e in eond faith by, or
defends against cnforcement of the lien in, legal proceedings which in Leader’s opinion of erate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating tie ti=q 1o this
Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien whitl: cam-altain
privrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

tAltiam:
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days of the dae on which that nolice is given, Borrower shall salisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lendor in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on (he
Property insured against loss by fire, hazards included within the term "extonded coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

The insurance casrier providing the insurance shall he chosen by Botrower subject to Lender's tight to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone derermination,
cenification and tracking services; or (b) 4 one-time charge for flood zonc determination and centification
services and sabsequent charges each time Temappings or similar changes occur which reasonably might
affect such determination or certification, Borrawer shall 4ls0 be responsible for the payment of any fees
imposed by tie Feileral Emergency Managemen( Agency in connection with the review of any flood zone
determination resuitiag from an objection by Borrower,

If Borrower fils w maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's onuc« and Borrower's expense. Lender is under o obligation w purchase any
particular type or amount (f Coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's eqrity in the Pruperty, or the contents of the Property, against any risk, hazard
or Hhability and might provide oridicr or lesser coverage than was previously in effec. Bomrower
acknowledges that the cost of the insiine coverage so oblained might significandy exceed the cost of
insurance that Borrower could have obsained. Any amaounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Yv this Security Instrument. These amounts shall bear interest at
the Note rae from the date of disbursement ard =0+l be payable, with such interest, upon notice from Lender
to Bormrower requesting payinent.

All insurance policies requircd by Lender and ‘enewals of such policies shall be subject v Lender's
right to disapprove such policies, shall include a standard mongage clause, and thall name Lender as
mortgagee and/or as an additional loss payce. Lender shau iave the right © hold the policies and renewal
certificates. If Lender requires, Barrower shall prompuy give o Tender all receipts of paid premiums and
renewal notices. If Borrower obizing any form of insurance covernge, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such palicy shall inclu s a standard maortgage clause and shall
name Lender as mortgagce and/or as an additonal Tyys payee.

In the event of loss, Borrower shall give prompt notice 1o the insuraice &ier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leader and Lerower otherwise agrec in
writing, any insurance procecds, whether or not the underlying insurance was resired by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is cconsmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sital] Rave the right to
huld such insurance proceeds until Lender has had an opportunily i inspect such Property ‘o ersvre the work
has been completed to Lender's satisfaction, provided that such inspection shall be underts'scr. promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law-riguires
interest 1o be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interzst or
earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligution of Borrower, If the resworation or
repair i not economically feasible or Lender's security would he lessened, the insurance proceeds
shall be applied © the sums securcd by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Batrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sellle any available insurance claim
and related maters. If Borrower does not respond within 30 days (o a notice from Lender thar the insurance
carrier has offered to sctile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event. or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance procecds inan amount
ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either 1o repair or restore the Property or o pay amaunis unpaid under the
Note or this Security Instrument, whether ar not then due.

6. Qccoparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dsys afier the exccution of this Security Instrument and shall continue to occupy the Property as
Horrower's pnpcipal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in wrinnr,, yhich consent shall not be unreasonshly withheld, or unless cxicnuating circumstances
exist which are beyrna Borrower's control. ,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impais th¢ Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is rsiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or docreasing in value duc o iis condition, Unless it is determined pursuant o
Section 5 that repair or restoration %4 v cconomically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further detwrioration oy damage. 1If insurance or condetmnation proceeds are paid in
connection with damage to, or the takins rf. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relecssd proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single pavirént or in a series of Progress payments as the work is
completed. If the insurance or condemnation proceeds.are not sufficient to repair or restore the Property,
Borrower is not relisved of Borrowez’s obligation for e completion of such repair or restoration.

Lender or its agent may make regsonable entries wion and inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the wipm.vements on the Property. Lender shall give
Botrower ootice at the time of or Prive W such an interior inspecior. specifying such reasonable cause.

8. Borruwer’s Loan Application. Borrower shall be in detaalt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Besiower o+ with Borrower's knowledge or
consent gave materiaily false, misieading, or inaccurate information of stalements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maaria! represemtations include, but
arc not limiled 1o, representations concerning Borrower’s occupancy of the Prepeity as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Selu rity Instrument. If
(2) Borrower fails to perform the covensanis and agreements contained in this Security Instoziavnt, (b) there is
# legal proceeding that might significantly affect Lender’s interest in the Property and/oi ricats under this
Security Instrument (such as a proceeding in bankauptey, probate, for condemnation or toitenure, for
enforcement of a lien which may auain priority over this Security Tnstrument or to enfoicy liws or
* reguiations), or (¢) Borrower has abandoned the Priperty, then Lender may do and pay for whaevir is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Insuwrument, including protwcting and/or assesging the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, hut are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court: and {c) paying reasonable

Initiale:
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avomeys” fees 1o prolect its intcrest in the Property and/or rights uader this Security Insiryment, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water frym pipes,
eliminate building or other code vivlations or dangerous conditions, and havc utilities turned on or off.
Although Lender may ke action under this Section 9, Lender docs not have to do 5o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insrumcnt, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fes title (o the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insarance. If Lender required Murtgage Insurance as a condidon of making the Loan,
Borrower 't pay the premiums required o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Jnsurance coverage required by Lander ceases to he available from the mortgage insurer that
previously proviawi such insurance and Borrower was required to make separately designated paymenty
toward the premiuns for Mongage Insurence, Rorrower shalt pay the premiums requircd to obtain coverage
substandally equivalzpi-to the Morigage Insurance previously in effect, a1 a cost substantially equivalent to
the cast to Borrower oi' #he Mortgage Insurance previously in cffect, from an alternate morigege insurer
sclected by Lender, If substartally equivalent Mortgage Insurance coverage is not availahle, Borrower shall
continye to pay to Lender the. wiount of the separately designated payments that were due when the insurance
coverage ceased to be in cffect, Zonder will accepe, use and retain thexe payments as a non-refundable loss
reserve in lieu of Mortgage Inswarcs. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, ‘and Zender shall not ba required to pay Borrower any interest or camings
on such loss reserve. Leader can no Jooger requirs loss reserve payments if Mortgage [nsurance coverage (in
the amount and for the period that Lender :0.2ires) provided by an insurer salected by Lender again hecomes
aviilable, is obtained, and Lender requires straraiely designated payments toward the premiums for Morntgage
Insurance. If Lender required Morigage Insurare=-as a condition of mzking the Loan and Bortower was
required 1o make scparately designated payment. tova the premiums for Morgage Insurance, Borrower
shall pay the premiums required tc maintain Mortgag: Insurance in effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurcice ends in accordance with any written agresment
between Borrower and Lender providing for such terminag o until termination is required by Applicable
Law. Nothing in this Section 10 affects Bomrower's obligatior: v pay interest at the rate provided in the Note.,

Mortgage Insurance reimburses Lander (or any entity that iv.chases the Nowe) for cermin losses it may
incur if Borrower does not repay the Loan as agrecd, Borrower is 1oy o party 1o the Mortgage Ingurance,

Mortgage insurers cvaluate their toral risk on all such ingurance jn torce from time to time, and nay
enter inlo agreements with other parties that sharc or modify their risk, o: redve losses. These 4EFCEMents are
on terms and conditions that arc satisfactory 10 the mortzage insurer and the sher party (or parties) to these
agreements. These agreements may require the morigagc insurer to make payiners vaing any source of funds
that thc mortgage insurer may have availshle (which may include funds obtaine” Som Marlgage Insurance

remiums).
P As a)result of these agreements, Lender, any purchaser of the Note, angther inswer, any reinsurer, any
other endry, or any affiliatc of any of the foregoing, may receive (dircetly or indirectly) emoyats that derive
from {or might be characterized as) a portion of Berrower's payments For Mergage Inswaniie, w. exchange
for sharing or modifying the morigage ingurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums 7aid 10 the
insurer, the arrangement is often termed "captive reinsurance,” Rurther:

() Any such agreements will not affect the amounty that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Birrrower will owe for Mortgage Insurance, and they will not entitle Borrower ta any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ur any other faw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated Automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
] {1, Asgignment of Miscellnneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.
If the Property is damaged, such Miscallaneous Proceeds shall be applied 1o restoration ar repeir of the
Property, if the restoration oOr repair is economically feasible and Leader’s sceurity i not lessened. During

Lender shall not be required to pay Borrawer any interest or earnings on such Miscellancous Proceeds, 1f the
resioration of fepair i3 not cconomicaily feasible or Lender's security would be lessened, the Miscellanoous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Misceliansoys Proceeds shall be applied in the order provided for
in Section 2 .

In the ev<nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t=-the sums secured by this Security Insorument, whether or not then due, with the excess, if
any, paid to Boryorse:,

n the event Jf - nartial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Propenty [mziediately before the partial 1aking, destruction, or loss in value is equal W or greater
than the amount of the Suris sccured by thiz Security Instrument immediately before the partial taking,
destruction, or loss in valué, vn'zss Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall oe redseed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total aincurs of the sums secured immediately befare the partial taking, destruction,
or loss in value divided by (b) the fair miorikat value of the Property immediately before the partial taking,
destruction, or loss in value. Any balan(e shall be paid to Borrower.

In the event of u partial wking, destaction, or loss in value of the Property in which the fair markst
value of the Property immediately before w parral wking, destruction, o loss In value is less than the
amount of the sums secured immedintely befyrs the partial 1king, destruction, or loss in valie, unless
Bommower and Leader otherwise agree In writing, the Sscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, attir notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an swird to settle a claim for damages, Barmower (ailg
to vespund W Lender within 30 days after the date the notics s jjiven, Lender is authorized 1o collect and
apply the Miscellancous Proceeds either to restoration Qr repair ¢ rhe Property or to the sums secured by this
Security Instrument, whether or not then duyc, "Opposing Party” wv.zus the third party that owes Borrower
Miscellaneous Pruceeds or the party against whom Bomrower has a right o1 ation in regard 1o Miscellaneous
Proceeds.

Borrower shall be i default if any action or proceeding, whether civi' or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imp.irment of Lender’s interest
in the Property or rights under this Security Inswrument. Borrawer can cure such » <iiault and, if acceleration
has occuired, reinstate as provided in Section 19, by causing the action or proceeding (0 be dismissed with a
Tuling that, in Lender's judgment, precludes forfeiture of the Property or other taateria! impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of iny a~ard or claim
for damages ther are attributable to the impairment of Lender's intorest in the Property are Lieveby assigned
ang shall be paid o Lender,

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shait e applicd
in the order provided for in Section 2.

12. Borrower Nat Released; Forbearsnce By Lender Nut # Waiver, Extension of the time for
psyment or modification of amortization of the sums secured by this Security Inswrument granted by Lender
to Borrower or any Successor in Intsrest of Borrowar shall not operate (o release the linbility of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Intersst of Borrower or to refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument hy reaxom of any demand made by the original Rorrower or

Inhtialn;
%-GA(IL) (0010 PRge gl 18 ; Form 3014 1/01

K-

11109430




UNOFFICIAL COPY

201215061
any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Inicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of ar preclude the
exercise of any right or remedy,

13. Joint and Several Liablilty; Co-signers; Successurs and Agzigny Bound. Borrower covenants and
agrees that Borrower's obligations and liahility shall be joint and several, However, any Boruwer who
co-signs this Security Instrument but docs nol execule the Note (a "co-signer"): (a) is co-signing this
Sceuntty Instrument only o mortgage, grant and convey the co-signer's intevest in the Property under the
terms of thix Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Sceurity
Inswument; and () agress that Lender and any other Borrower can agree i extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Noic without the co-signer’s
Comnsent,

Subject 10 the provisions of Section 18, any Successor in Tnlerest of Borrower who assumes Bosrower’s
obhigations nnder this Security Instrument in writing, and is approved by Lender, shall oblain all of
Bomrower’s. nghts and benefits under this Security Instrument. Bemower shall not bs released from
Borrower's ofZgations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The coverants and agreements of this Security Instrument shall bind (excepl ay provided in Section
20) and benefit e successors and assigns of Lender,

14. Loan Charzes. Lender may charge Borrower fees for services performed in connection with
Borrower’s defauit, Yor ise purpose of protecting Lender’s interest in the Property and rights under this
Security Instrutnent, inclvdir.g, but not limited to, anorneys’ fees, property inspection and valuation fess. In
regard to any other fees, the-ahsence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be constriey as a prohibition on the charging of such fee. Lender may not charge fees
thai are expressly prohibited by uils Security Instrument or by Applicable Law,

If the Loan is subject 10 a law wiuci sets maximum loan charges, and that law is finally intcrpreted yo
that the interest or other loen charge: collacted or to be collectsd in connection with the Loan exceed the
permitied limits, then: (a) any such loan charze shall be reduced by the amount necessary o reduce the charge
lo the permitted limit; and (b) any sums alesry collected from Rorrower which exceeded permitted limits
will be refunded o Borrower, Lender may clios=c io make this refund by reducing the principal owed nnder
the Note or by making a dircct payment W Bomowz: If 2 refund reduces principal, the reduction will be
treated as 4 partia) prepaysent without any prepayment charge (whether or not a prepayment chatge is
provided for under the Note), Borrower's acceptance of anv such refund made by direct payment to Bormower
will constitute a waiver of any right of setion Borrower ftugat have arising ont of such overcharge.

15. Notices. All notices given by Botrower or Lender ip connection with this Security Instrument must
be in writing, Any notice 1o Borrower in connection with this Szcrrity Instrument shall be deemed {0 have
been given to Borrower when mailed by first class mail or whcs actuaily delivered o Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall corsnicte notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address soall ke the Property Address uniess
Borrower has designated a substituts notice address by notice {0 Lendel, Sorrower shall prompuly notify
Lemder of Borrower's change of address. If Lender specifiss a procedure fou rezorung Borrower's change of
address, then Borrowcr shall only report a change of address through that specific3-procedure. There may be
only one designated notice address under this Security Tnstrumcnt at any one time. Ary notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hersin unless Lender
has designated another sddress by notice to Borrower. Any notice in connection with thix' Sce ity Instrument
shall not be deemed to have been given W Leader unil aciusally received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicablc Law requiremcn® will satisfy
the curresponding requiremnent under this Security Instrement

16. Governing Law; Severability; Rules of Construction. Thix Sceurily Instrument shall be gorerned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obtigations
tomtained in this Security Instrument are subject to any requirements and limimations of Applicable Law.
Applicable Taw might explicidy or implicily allow the parties to agree by contract or it might be silent, byt
such silence shall not he construed as & prohibition against agreement by contract, In the event that any
provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such contflict shall
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not affect other provisions of thix Securiry Instrument or the Note which can be given cffect withoul the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
cormresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to 1ake
any action.

y 17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Reneficial Interest in Borrower. As used in this Section 18,
“Inlerest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd, contract for deed, installment sales contract or escrow
agreemcnt, the intent of which is the transfer of tile by Burrower at a future date to a purchaser,

If all o any part of the Propesty or any Intzrest in the Property is sold or transferred (or if Borrower is
not a natural poron and a beneficial interest in Borrawer is sold or ransfarred) without Lender’s priar written
consent, Lender iy require immediate payment in full of all sums sccured by this Security Instrument.
However, this opiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exevcis=y this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nui Yoss than 30 days from the date the nolice is given in accordance with Scction 15
within which Barrower must pay all sums secured by this Security Instrument. If Borruwer fails 1o pay these
sums prior o the expiratici of thiy period, Lender may invoke any rcmedies permitted by this Security
Instrument without further notic( or dzmand on Borrower.

19. Borrower's Right to Leinstate After Acceleration. If Borrower mecls certain condilions,
Borrower shall have the right to have ‘nfoicement of this Security Instrument discontinued at any time prior
to the earliest of: () live days before saic Of "he Property pursuant 10 Section 22 of this Securily Instrument;
{b) such other period ax Applicable Law mighit sperify for the termination of Borrower's right to reinsiate; or
(c) entry of a judgment cnforcing this Securiy” Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Socurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other cognants or agreements; {c) pays all expenses incurred n
enforcing this Security Instrument, including, but not 'imited o, reasonable amorncys™ fees, property
inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s interest in the
Property and rights under this Security Insmument; and (a) ‘wh.es such action as Lender may reasonably
reqguire to assure that Lender's inlrest in the Property and 7ig'as undor this Security Tnstrument, and
Borrower's obligation 10 pay the sums sccured by this Securily Insgument, ghalt continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that [orrower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided ary cuch check is drawn upon an
institution whose deposils are insured by a federal agency. instrumentality or criiy, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Secarity Instrument and obligatior's, secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstuw shal! not apply in the
case of acceleration under Section 18.

20. Sale of Nute; Change of Luan Servicer; Notice of Grievance. The Note or 8 partrat “aerest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior notice u» Rorrower.
A sale might result in a change in the entiry (known as the "Loan Scrvicer") that collecs Periogic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing odligations -
under the Note, this Seeurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrefated (o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notce of the change which will state the name and address of the new Loan Servicer, the
address 0 which payments should be madc and any other information RESPA requites in connection with a
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notice of wansfer of servicing. If the Note is sold and thoreafter the Loan is serviced! by a Loan Servicer other
than the purchaser of the Note, the mongage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transfecred to a successor Loan Scrvicer and are not assumeit by the Note purchaser
unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 3 class) that arises frum the other party's actions punsuant 1o this Security
Insirument or that alleges thal the other party has breached any provision of, or any duty owed by reason of,
this Sceurity Instrament, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenis of Section 15) of such alleged breach and afforded the other party herew a
reagonabie period after the giving of such notice to take corrective actian. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purpossy of this paragraph. The notice of acceleration and opporiunily to cure given (© Borrower pursuant
o Secton 22 and the notice of acceleration given to Borrower pursusnt to Section 18 shall be deemed 1o
xatisfy the notice. 2.7 opportunily 1o take comective action provisions of this Section 20.

21. Hazardaws Substances. As used in (his Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poflutants, or wastes by Environmental Law and the
following substances: gascire, kerosene, other flammahle of toxic petroleum products, txic pesticides and
herbicides, volatile sqlvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmenial Law" means fecerz. Yaws and laws of the jurisdiction where the Property is located that relate
10 health, afety or environmental protzction; (¢) "Environmental Cleanup” includcs any response action,
remedial action, or removal action, as tefined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, conribu.e 7. or otherwise rigger an Envitonmental Cleanup.

Borrower shall not cause or permit the resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazanlcas Substances, on of in the Property. Borcower shall not do,
nor allow anyone else 0 do, anything affecting the Property (a) that is in violstion of any Environmental
Law, (h) which czeates an Environmentst Condition, or(€) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely arfocts the value of the Property. The preceding two
sentences shall not apply 10 the presence, usc, r siorage on-ie Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1 noim il residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances i consumar products).

Borrower shall promptly give Lender written notice of (a) any in vestigstion, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private part; ‘avolving the Property and any
Hazardous Substance or Environmental Law of which Bomower has acoal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dis haige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bormower learis, or is notified by
any governmental or regulatory authorily, or any private party, that any remuval or other t4a%ation of any
Hazardous Substancs affecting the Property is necessary, Borrower shall promplly take all necesszry remedial
actions in accordance with Environmental Law, Nothing herein shall create any vbligation on Lénder for an
Environmentat Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice ta Burrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall apecify: (a)
the defauit; (b) the action required tn cure the default; (c) a date, not less than 30 days from the date
the nofice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secyrity Instrument, foreciosure by judiclal proceeding and sale of the Praperty, The notice shall
further inform Borrower of the right to reinstate after acceleration apd the right to assert in the
foreclosure proceeding the non-exisience of a default or any other defense of Borrower to acceleration
and foreclusu~e. If the default is not cured on or before the date specified in the notice, Lender at its
option may rvcaire immediate payment in full of all sums secured by. this Security Instrument without
further demary »nd may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec: all =xpenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, <ep.onable attorneys’ fees and costs of title evidence.

23. Releass. Upon pavinsnt of all sums secured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Burrowrr-shall pay any recordation costs. Lender may charge Bomower a fee for
releasing Lhis Security Instrument, but anly if the fee is paid to a third party lor services rendered and the
charging of the fee is permitted undcr Applicable Law,

24. Walver of Homestead. In accordwise with Illinois law, the Borrower hereby releases and waives
all rights under and by virwe uf the Iillinois Loirzateadd ¢xemption laws,

25. Flacement of Collateral Pratection Insurapce. Unless Bortower provides Londer with evidence
of the insurance coverage required by Borrower's agr ement with Lender, Lender may purchasc insurance at
Borrower's expense o protect Lender's interests in Borrowe's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purciir«es may not pay any ¢laim thar Borrower makces
or any claim that is made against Borrower in connection witis “ac collateral, Borrower may later cancel any
ingurance purchased by Lender, but only after providing Landes sath evidence that Borrower has obuined
insurancc as required by Bourrower's and Lender's sgrcement. !J Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranc:, including interest and any other
charges Lender may impose in connection with the placement of the inswzace_untii the effective date of the
canccliation or expiration of the insurance. The costs of the insurance may L added to Borrower's total
outstanding balance or obligation. The costs of thc insurance may be morc than the cost of insurance
Bomower may be able to obtain on itz own,
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BY SIGNING BELOW, Bormrower accepls and agress to the terms and covenants comained in this
Sccurity lnstrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

T
%ﬁﬂi@ﬂwﬁ%m
L K. REISSENWEBRR .Homower
........ A4 {Scal) (Seal)
~BITIOWET -Bomrower
(Seal) = . (Scal)
-Borrawer -Burrower
e (Seal) aVE . {Seal)
-Bomower -Romower
Q-BA(IL) (aa10} Fage 14 0115 Form 3014 /01
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STATE OF ILLINOIS, {C  County ss:

1, +b:€uf \ Jﬁ(rndefgg‘n e C{ » @ Nolary Public in and for said county and

staw do hereby
KURT REISSENWEBER
LYNAE K. REISSENWEBER

pervonally known to me to be the same person(s) whose namc(s) subscribed to the furegoing instmmentt
appearcd before me this day in person, and acknowledged that he/sho/they signed and delivered the said
instrument a3 his/herftheir frec and volunary act, for the uzes and purposes therein set forth,

Given under my hand and official seal, this /02;&1 day of A/0Ep1) Z] er 200y
My Commission Ex.yjces:

00000000-0‘40""0000:000: WN

"OFFICIAL SEAL" ¢ ry Publ/
JENNEY-BELL ¢

Notary Public, State ot Wingis ¢

My Commussion Expired 5004
TR A yohtedd TR XE ]

'YX L2 22
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