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MAXIMUM LIEN. At no time shall the principial amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $560,000.00.

THIS MORTGAGE dated August 29, 2001, is made and evecuted between Cohasset Associates, Inc. and
Subsidiaries, whose address is 505 N. Lake Shore Drive, #3208, Chicago, IL 60611 (referred to below as
"Grantor") and Delaware Place Bank, whose address is 190 E. Delaware Place, Chicago, IL 60611-1719
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morngaoss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” essements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:
UNIT 3806 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON # SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AN CANAL COMPANY’S PESHTIGO DOCK ADDITION IN SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE.DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 88309162 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real! Property or its address Is commonly known as 505 N. Lake Shore Drive, #3806, Chicago, IL
60611. The Real Property tax identification number is 17-10-214-016-1 344,

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
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Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerais
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
“raquire Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Righ: t Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's complianc:e with the terms and conditions of this Mortgage.

Compliance with Goveinmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or herzatter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including withodt limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or-regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Crarcor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender's interests in'the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bona,-rerconably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to dbzneon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abicve in this section, which from the character and use of the

Property are reasonably necessary to protect and praseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a. L2nder’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, witiiout Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property: A “sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whather legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment s2iz contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, tease-aptiri contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to he: Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a-Corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than meniy-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as the case mav be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by rederal law or by lllinois

law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properyare part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer, (2}

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value

of such properly, and the manner of determining that value; and (5) the expiration date of the policy.

Grantor shall, upc:i-request of Lender, have an independent appraiser satisfactory to Lender determine the

cash value replaceinent cost of the Property.

LENDER’'S EXPENDITURZS ., If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Aarantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limied to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as reguired below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this *iortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secusity interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs 2! insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purooses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to lhe rate of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s ogtion, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be (0ayable with any instaliment payments to become due
during either (1) the term of any applicable insurance policy; 07 {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at-«h2 Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shali be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to cwnarship of the Property are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sei.orth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mongage.-and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wil icrever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
frorn time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
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Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURZANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a-art of this Mortgage:

Further Assurancis. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will caus2 to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause-to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreciients, financing statements, continuation statements, instruments of further
assurance, certificates, and other dnzuments as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete. verfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on the Property, whether now owined or hereafter acquired by Grantor. Unless prohibited by law or

Lender agrees to the contrary in writing, Graito: shall reimburse Lender for all costs and expenses incurred

in connection with the matters referred to in thisf aragraph.

Attorney-in-Fact. If Grantor fails to do any of the taings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grartors expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact'fo:” the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whon cue, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall exegue and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any finazing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will say, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whethier voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced o remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under ary federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or orcer zf any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Re:its) including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, 2gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Fronerty to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Graiito: irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thareof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othzr users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are.rmade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpari.graph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender skal have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possessicr of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over ang znove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve-without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether o: not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment Ly Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree {oreclosing Grantor's interest in all or any part of
the Property.

Confession of Judgment. Grantor hereby irrevocably authorizez and empowers any attorney-at-law to
appear in any court of record and to confess judgment against Grentor for the unpaid amount of this
Mortgage as evidenced by an affidavit signed by an officer of Lender setting forth the amount then due,
attorneys’ fees plus costs of suit, and to release all errors, and waive all rights of appeal. If a copy of this
Mortgage, verified by an affidavit, shall have been filed in the proceeding, it wiil.hot he necessary to file the
original as a warrant of attorney. Grantor waives the right to any stay of execution and the benefit of all
exemption laws now or hereafter in effect. No single exercise of the foregoing warrant ari<i power to confess
judgment will be deemed to exhaust the power, whether or not any such exercise shall b2 hald by any court
to be invalid, voidable, or void; but the power will continue undiminished and may be exerciseu from time to
time as Lender may elect until all amounts owing on this Mortgage have been paid in full. Grantor hereby
waives and releases any and all claims or causes of action which Grantor might have against any attorney
acting under the terms of authority which Grantor has granted herein arising out of or connected with the
confession of judgement hereunder,

Deficiency Judgment. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell ali or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid




’—

" UNOFFICIAL COPY

-oBeBuop siyi jo suoisiaold eyl sulep Jo Jaidielul o) pasn
aq 0} Jou ase pue Ajuo sesodind aouatuaauoo oy ase ebebuoly sy ul sbuipesy uonden -sBuipeay uonde)

‘Auadolg sy

10 UOIJBIBdD B} YIIM UONDBULO0D Ul apew sainjpusdxe yseo |[e ss8| Auedold ey woly sidiadel yseo (| uesw
[leys ,ewooul Buieiado 19N, eanbel [jeys igpuaT Se |lelep pue wioj yons ul Jeah |eosy snolaaid s JojuelD)
Buunp Auedoid ey} woiy pealsdal swodll Buneisdo jou Jo juswajels payied e “1senbal uodn ‘Jepua’
0} UsiuINy ||BYS JOJUBIE) '80uspisal s Jojuelo uey) Jayio sesodind Joj pasn s Auedoid au) §| 'spoday |enuuy

‘JuswipuswE 10 uonelaye ayy Ag punoq Jo pabieys
aq o} jybnos seiued Jo Aued ay Aq peubis pue Bunum u usalb ssejun oAldeye oq |[eus ebebuol siy
0} JUSLUPUSWIE 10 JO uoneia)e ON ‘eBebuopy SIu) ul yuo) 18 sielew ay) o) se selued sy} jo ewsa.be pue
Buipue)SIapuN aINua Byl SBINIISUCO ‘Sjuawndoq pelejed Aue uum Jeuiebo) ‘ebeBuo syl ‘sjuawpuswy

:aBeBlor{-SIU} Jo Med e aJe suolsiAold snosue|[20siu Buimolio) 8y L. "SNOISIAOHd SNOINYTTIOSIN

*SI0JUEIS) [je 0} usalb 82110u 8q 0} pawaap si Jojuel) Aue 0} Japua Aq usaib sanou
Aue 'Jo)UBIY) BUO UBY} SinL SI B1oY) Y1 ‘me| Aq palinbai 10 peplacId 8SIMIBYI0 SSe|Uf} "SSaippe JUBLNd SJO0IEID
JO sawn e Je pswloju onud desy o) seaife Jojuers ‘sesodind ednou 104 "SSeIPpR s Aued ayy abueyo
0] §| aopou ay) jo asodind vy eyy Buifpoeds ‘saised Jaylo BYl 0} BOOU LBlUM [BLLIO) Buinb Agq efiebuop
SIy} Jepun Saonou 1oy sselppe sy-abueyd Aew Aued Auy -eBebuop s jo Buiuuibaq 8y} Jesu UMOUS SE
‘SSOIPPE S Japua 0} Juss aq (feys afpiuoy siU) JeAo Ajioud Sey Uojym usl| Aue Jo JBp|oy By} WO} 8INS0j08I04 JO
saonou Jo saidoo fly abebuop siy Jo Buiuibaq ay) Jesu umous sessaippe ay) 0} pajoslip ‘pledaid abeisod jew
paieisiBal 0 payIued ‘SSB2 ISIy SE ‘[le'l SAIBIS Pajiun eyl Ul pelsodsp usym ‘pajiew 4l 4o “18lnod wblweAo
peziuBooa) Keuoneu B yym peysodep uaiis.(me| Aq peusnbas asiwusyio $S3JUN) B|ILISOBBd) AQ pBAIaDal
Allenioe usym ‘palsaep A|jBnioe usum sAnoels aq jleys pue ‘Bunum ur usalb aq leus efes o adjou fue pue
ynejep Jo aoiou Aue uopeywi noyum Buipniou) “eBebiop syl Jepun usalb eq 0} paanbas @dljou Auy ‘SIDILON

‘me| Ag pepincid swins Jeyio ||e 0} uollippe

Ul ‘S}S00 1N02 Aue Aed [im oOsje Joeln “me| ejqesidoz.an pepiuLad Juajxe eyl 0} ‘eduBINSuUl i} pue $o8)
[esieidde pue ‘suodes siokeans ‘(spodes 8insojosio; Buipriou) syodal ajm Bureiqo ‘spioses Buyosess
JO 1500 8Y) ‘Sealnes UoNoaj0o Juswbpnl-isod pajedionue Auve pie ‘sieedde ‘(uonouniul Jo Agis oneluone
Aue ajeoeA 10 Ajpow o} spoye Buipnjoul) sBuipeasoid Aajdnuyuer.su) sesuadxe pue see} shsulone Buipniau
‘INSME| B S| BJBY} J0U IO Jayeym ‘sesuadxe [efe| sJepus pue €98} SASUIONE SJepusT ‘M| s|qeoldde
1Bpun spwij Aue o} 1oelqns Jaaemoy ‘uonepwll Inoyum ‘apnjoul ydeanesed siyp Ag pesencd sesuadx3
‘preda) |un sinypuadxe oy} JO SBP Ayl WOJ 8jR) SJON BU} 1B 1Selsiul (BIO.|[RYS PUB pUBWISP UOo g|qeded
ssaupalqapu] ay) jo ued B awodag |eys Siybu s)l jo JuewsdIOjUS By} 10 12209041 SU JO uonaeoid ey Jo}
sl Aue 1e AJBSS859u 8le uoIUIdo SJapueT Ul Jey) sindul JapuaT sesuedxe sjqeuvsess (e ‘me| Ag payqyold
JOU JUB]X® 8y} O} PUB 'POAJOAUI SI UONOE unod Aue jou Jo JaylBupy [esdde Aue uadn pue jeu) e sag)
skoulone se o|qeuoseal abpnipe Aew LNO2 8y} SB WNS LONS JOACIRI O} Pojlilue 8q |[el,S 18puaT ‘abebpuop
SIY} JO Swud) 8yl Jo Aue 8diojud 0} UOIDE J0 NS Aue sejniisul JspuaT | ‘sosuadyxy soa4 shaulony

-380UPIGepU| oY) Buunoas Ajjoenpul Jo Ajjosip [elele||0d Jaylo Aue jsuiebe pesooid Gl IU/MUR JBSIopUS

10 Ayoins ‘Jojueienf ‘Jayew-09 Jeyjo Aue jsuiebe Jo/pue Jojuels jsuiebe Ajosip pesdoid 0} Jenuan Jo Alge

pue sjybu ey} 1ouisel 1o i o3 Aem Aue ul Jo ‘neyaq Jo JUeA3 ue Buimojio} Japusa O} 8|qelieAe Solpawal pue

s1ubu By} 10186 JO I O} SB 0S PBNJISU0D aq [[eys esiveylo Jo aBebuow siy} 1epun BulyioN "selpsws: sy

510/9X8 PUB JNejep B o1eoep o} Wbl sJepuaT 1Deye 10U ||BYs ‘wiopad o} ainjie) s JojuRID) Jaye ‘abefuop

SIY) Japun Jojuels) jo uonebqo ue wioued o) UONOE 8)e) 0} 40 sainypuadxe eyew 0} UoII8[e ue pue ‘Apswia)
18y10 Aue Jo ynsind apnioxa lou |[eys Apswas Aue ansind 0} sapus Ag uoiOs|3 "SBIPBWRY JO UONID|T

‘uolsodsip 10 ajes auy
10 8wy ay) 210j9q sAep {0]) ue) 1sea| 1k uaAIb eoijou UBSW |lBYS 830U B|qBUCSERY "BpeW &q O} S| Auadoid
|eu0SIad 8y} Jo uonisodsip papusiul Jauio Jo sjes ejealld Aue yalym Jsye ewn eyl jo 10 Auadoid [euosied
ey} Jo ajes oygnd Aue jo aoejd pue swil 8y} Jo @INOU B|qeuosesl JOJUEID anlb |leys Japus -9jes Jo IJNON

-fuedoid o4 jo uoluod Aue Jo e uo ajes alignd Aue je

01 abed (panunuo)) L0-99%6066 :ON UBoT
ADVYO1LHON

oo S S TTOTTTTO0




001111
UNOFFJCIAL COPY e

Loan No: 9909466-01 (Continued) Page 11

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Minois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict complianze with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of Gezling between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obiipations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is required and in all cases such consent may be granted or

withheld in the sole discretior-of Lender.

Severability. If a court of cumpetent jurisdiction finds any provision of this Mortgage to be ilegal, invalid, or
unenforceable as to any circumstanies, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and er.forceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage: ‘Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Motgr.oo shall not affect the legality, validity or enforceability of any

other provision of this Mortgage.

Merger. There shall be no merger of the interesl or estate created by this Mortgage with any cther interest
or estate in the Property at any time held by or for itie benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations statec ir this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of 4iie parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than ‘arantor, Lender, without notice to Grantoar,
may deal with Grantor's successors with reference to this Morigege. and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations ¢! this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Moitgage.

Waive Jury. All parties to this Mortgage hereby waive the right to aay ,ury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights(and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Moitguge.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Cohasset Associates, Inc. and Subsidiaries, and all other persons
and entities signing the Note in whatever capacity.

Default. The word “Default” means the Default set forth in this Morigage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The woid."Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits rieiived from the Property.

GRANTOR ACKNOWLEDGES F.AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

COHASSET ASSOCIATES, INC. AND SUBSID!AEIFS

By:.

Robert F. Williams, President of Cohasset Asscciztes, Inc.
and Subsidiaries
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