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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter referr “to as this “Mortgage”) is made as of

LANDTRUST
(S) (M

_NOVEMBER 16 , 2001 . from COSMOROLITAN BANK AND TRUST ., not personally but solely as Trustee
pursuant to Trust Agreement dated __ 09/29/99 and known as Trust No. 31072 ("Morigagor”), with a mailing address at
801 N. CLARK STREET, CHICAGO, , Winois__ 60610 ., to Spalter Finance Co., ("Mortgages"),

with a maifing address at 8707 Skakle Blvd., Suite 202, Skokie, lllinols 60077,
WHEREAS, on the date hereof, the beneficiary (the “Beneficiary”) of the above-described Trust Agreement executed and delivered to Mortgagee his Promissory

Nota (the "Nate”} of even date in the principal sum of _TWO_HUNDRED SIXTY THOUSAND ARD NO/100 ———$_260.,000.00
Dollars made by P.C.1. INVESTMENT, 1..1..C. aka PCI INVESTMENT, L.L.C. ("Maker']

A T g .
Dollars on the day of DECEMBER , 2001 and _TWO THOUSAND THREE HUNDRED EIGHTY-THREE
AND 33/100 3__2,383.33———-) Dallars on the same day of each and every month
thereafter for 4 a successive months and final instaliment of _ THO HUNDRED X ? A ARFE_HIONDRE
EIGHTY-THREE AND 33/100 S —— ($262,383 .33
Dollars onthe  16TH dayof | MAY, 2002 , together with interest from date on the balance of the principal remaining from time
to time unpaid at the rate of 1] . Q0. % per annum. Interest shall be payable monthly concurrently with the installments of principal. All payments due under

the Note shall be paid to Mortgagee at the #i2e of Mortgagee at its address set forth above, and

WHEREAS, at the direction of the Beneficiary u.der the above-described Trust Agreement, the Mortgagor promises to pay out of the portion of the Trust Estate
subject to the Trust Agreement the Note, and all o/n< indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its terms.

NOW THEREFORE, to secure payment of the Nate whex the same becomes due and payable (whether by lapse of time, acceleration or otherwise} including all
renewals, extensions, modifications and refinancings ‘and 2"-other indebtedness, obligations and liabilities which this Mortgage secures pursuant to any of its
terms, Mortgagor does hereby GRANT, MORTGAGE, CCNVEY AND ASSIGN to Mortgages, its successors and assigns, the following described real estate
sttuated in the County of COOK » Faate of lllincis, to wit: :

LOT 11 AND SO MUCH OF LOT 12 AS LIES SOUTH OF THE SOUTH LINE OF 16TH STREET IN BLOCK

4 IN CLARKE'S ADDITION TO CHICAGO A SURVUIVISON OF THE NORTH 6.10 CHAINS OF THE SOUTH 6*_)\1
WEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE WEST 34 FILET 'OF SAID LOTS TAKEN FOR WIDENINGSTATE

STREET AND/THE EAST 25 FEET OF THE SOUTH 49.15 FEET OF SAID LOT 1I; AND THE EAST 28 :
FEET OF THE NORTH 17.95 FEET OF SAID LOT 11 AND THE EAST 28 FEET OF THE SOUTHZ42.10
FEET OF $AID LOT 12), ALL IN COOK COUNTY, ILLINOTS3 i

E,(ee/’ak,-’»/)e_ EnSt 35 fect M/def/dljgl 1111796 ;??
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TOGETHER WITH (1) all buildings, improvements, fixtures, appurtenances, easements and hereditaments thereto belonging; a'id together with all equipment and
machinery now or hereafter therein or thereon used to supply heat, gas, air conditioning, electrical, sprinkler systems, plunwine, w=ter, light, power, refrigeration
and ventilation; elevatars, escalators, communication and electronic monitoring equipment, tanks, pumps and together with ary other fixtures, equipment,
machinery or other personal property now or hereafter placed on the above described property which shall be employed in conrezicn with the operation, use,
occupancy or enjoyment thereof; (2} all right, title and interest of Mortgagor, including any after-acquired title or reversion, in ard to the rights-of-way, roads,
streets, avenues and alleys adjoining the Mortgaged premises; (3) all rents, issues, proceeds and profits accruing and to accrue fron s Mortgaged Premises
and all right, title and interest of Mortgagor in and to any and all leases approved by Mortgagee now or hereafter on or affecting the Mortgaged Premises, whether
written or oral, and all other leases and agreements for the use thereof (collectively “Leases”), together with all security therefor and ail monies payable thereunder,
subject, however, to the conditional permission of Mortgagee given to Mortgagor to coflect the rentals to be paid pursuant thereto, provided Mortgagor shall not
be in default hereunder; and {4) all proceeds heretofore or hereafter payable to Mortgagor by reason of loss or damage by fire and such other hazards, casuaities
and contingencies nsured pursuan! to the insurance policies hereinafter described and awards and other compensation heretofore or hereafter payable to
Mortgagor for any taking by condemnation or eminent domain proceedings of all or any past of the Mortgaged Premises or any easement or appurtenance thereof,
including severance and consequential damage. (said real estate and all of the above collectively referred to herein as the "Morigaged Premises”)

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successors and assigns forever (Mortgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State of Hllincis and all rights of homestead created by the Federal Bankruptcy Code) provided,
however, that if and when Mortgagor shall pay the principal and accrued interest on the Note and all other indebtedness hereby secured shall be paid in full and
shall perform ali of the terms, covenants and agreements contained herein, then this Mortgage shall be released upon the written request and expense of
Mortgagor. .

Mortgagor covenants that Mortgagor s lawfully seized of the real estate hereby conveyed and has the right to mortgage, grant and convey the Morigaged
Premiges. that the Mortgaged Premises are encumbered and that Mortigagor will warrant and defend generally the title to the Mortgaged Premises against all
claims and demands, subject to any declarations, easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagor’s interest in the Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) to pay when due all indebtedness secured by this Mortgage, all interest thereon and all other indebtedness, obligations and
liabilities which this Mortgage secures; (b) not to commit or permit to exist any waste of the Mortgaged Premises and to keep the Martgaged Premises in good
condition and repair; (c) fo keep the Mortgaged Premises free of any mortgage, trust deed, mechanic's lien, or cther lien or encumbrance; (d) not to suffer or
permit unlawful use or any nuisance to exist upon the Mortgaged Premises; (e} not to remove or demolish any part of the improvements of a structural nature
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which would adversely affect the value MNFF Ic‘ to abln trLNlortéged @ 3 )¥-.\y when due any indebtedness or liability
which may be secured by a mortgags, li r Snchmbrafice ofichar§e I Y f th gaged premises equal or senior in priority to this Mortgage;

{h) to complete within a reasonable time any buildings or improvements now or at any time in the process of erection upon the Mortgaged Premises; (i} immediately
after destruction or damage to all or any part of the Mortgaged Premises to commence and promptly complete the rebuilding or restoration of buildings,
improvements and ail ather property now or hereafter on the Morigaged Premises unless Mortgagee elects to apply the proceeds of insurance ta the indebtedness
secured by this Morigage as hereinalter provided; (j) to comply with all laws, regulations, rulings, ordinances, orders and all other requirements imposed by any
govemmental or other competent authority and with all restrictions, covenants and conditions relating to the Mortgaged Premises o to the use of thereof; (k) not
to make or permit, without first obtaining the written consent of the Mortgagee, the use of the Mortgaged Premiges for any purpose other than for which it was
used on the date of this Mortgage or the removal, demolition or sale of any building, improvement, fixture, machinery or equipment now or hereafter upon the
Morigaged Premises; (1) to keep and maintain such books and records as required by Mortgagee and to permit Morigagee reasonable access to and the tights
of inspection of such books and records, {m) 1o furnish to the Mortgagee such information and data with respect to the financial condition, business affairs and
operations of Mortgagor and the Mortgaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed to (all such
information and data to be prepared in accordance with generally accepted accounting principles consistently applied); (n) that no construction shall be
commenced upon the Mortgaged Premises unless the plans and specifications for such construction have been submitted to and approved in writing by
Mortgagee to the end that such construction shall not, in the reasonable judgment of the Mortgagee entail prejudice of the loan evidenced by the Note and this
Mortgage; and (o) that if the Morigaged Premises are now or hereafter located in an area which has been identified by the Secretary of Housing and Urban
Development as a flood hazard area and in which flood Insurance has been made available under the National Flood Insurance Act of 1968, as may be amended

from time to time (the "Act’), the Martgagor will keep the Mortgaged Premises covered for the term of the Note by fleod insurance up to the maximum limit of
coverage available under the Act.

2. Mortgagor shall keep the Mortgaged Premises continuously insured against loss or damage by fire, lightning, windstorm, malicious mischief, vandalism and
extended coverage hazards, for full reptacement value, and shall provide business interruption, boiler and machinery, flood and dramshop insurance if required
by Morigagee. All casualty policies shall contain 4 standard mortgagee clause naming Mortgagee as first Mortgagee and a toss payable endorsement in favor of
Mortgagee. Mortgagor shalt ~!so provide a Comprehensive General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an
additicnal insured. All poliries o' Insurance shall be written by insurers acceptable to Mortgagee and have such monetary limits as Mortgagee shall required,

3. In the event of any loss or ~aniage sustained by casualty for which insurance poficies are in effect, the Mortgagee is authorized to adjust, compromise and
collect alf claims thereunder wit'ou: the consent of the Mortgagor and to execute and deliver on behalf of Mortgager all necessary proofs of loss, receipts,
vouchers, releases and such othe: ducuments as shall be required by the insurers to be executed. At the election of Morigagee, the proceeds of any Insurance
may be applied to the reduction of e rlabtedness secured by this Morigage, whether or not then due, or may be applied to the cost of building or restoring of
buildings and improvements on the Moi(garsed Premises, or may be applied to both purposes in such praportion as the Morigagee shall determine. That part of
the Mortgaged Premises so damaged or d-strrsed shall be repaired or rebuilt, in accordance with plans and specifications therefor submitted to and approved
by Mortgagee (which approval shall not be :nri.asonably withheld or delayed) and all fife, safety and environmental regulations, laws, ordinances {including

zoning), rules and regutations of governmental zumorities having jurisdiction thereover, so as to be as similar, as is reasonably possible, to the condition which
existed prior to such casualty. .

4. Mortgagor shall pay all general real estate taxes, srecial taxes, special assessments, water and sewer charges and all other taxes and charges on the
Mortgaged Premises before any charge for nonpayment attewiics or accrues, and to furnish the Moertgagee, upan request, with the original or duplicate receipts

therefor. If Mortgagor shall desire to contest any tax or speial assessment, to avoid default under this Mortigage, Morigagor shall pay such tax or assessment in
full in the manner provided by law.

5. Subject to a writlen waiver by Mortgagee, the Mortgagor shall deros't with Mortgagee in Escrow on the day or days monthly payments are due on the Note an
additional sum specified by Mortgagee and estimated to be equal ».in-twelfth of (i) the yearly taxes and assessments against the real property securing the
Note, and (i) yearly hazard insurance premiums and (iii) yearly lifc |asurance premiums if any. Until further notice, the monthly escrow deposit shall be
$ Z2ero . The Mortgagor agrees that no trust shall be deemrd o exist by reason of their making of the foregoing deposits, no interest shall be
payable thereon and the deposits may be commingied with Mortigagee's fu nds. Mortgagee is hereby authorized to pay all taxes, assessments and insurance
premiums without inquiry as to the accuracy or validity thereof. If the depucitsinade hereunder shall not be sufficient to pay the amounts billed for taxes,
assessments and insurance premiums as they become due, the Mortgagor shall puv the deficiency to Mortgagee on demand. In the event the Mortgagor shall
default in making the required deposits in Escrow, Mortgagee, at its option, may deiar#'the entire unpaid balance of the Note immediately due and payabie and
apply the balance of the funds deposited to the unpaid balance of the Note.

6. In case of default hereunder, Mortgagee may, at its option, at any time make any paymont or perform any act herein required by Mortgager in any form and
manner deemed expedient by Mortgagee, and Mortgagee may, at its aption, make full or par.izi‘payments of principal or interest on prior encumbrances, if any,
pay delinquent taxes and insurance premiums and purchase, discharge or settle any tax lien or any. Sdiar prior lien or claim, redeern from any tax sale or forfeiture
affecting the Mortgaged Premises or contest any tax or assessment. All monies paid or incurrixd by Mortgagzee in connection therewith including costs and
attorneys’ fees and any other monies advanced by Mortgagee to protect the Mortgaged Premises sizall Oe so much additional indebtedness secured hereby and
shall be immediately due and payable by Mortg'agm together with interest at the rate of 4% per montii fai2 “Default Rate”).

7. In the event that the Morlgaged Premises or any part thereof is taken by condemnation, Mortgagee is ".erelsy empowered to collect and receive any awards
resuiting therefrom (*Awards”), which shall, at the election of Mortgagee, be applied to the payment of the Ncce or any other indebtedness secured hereby, or on
account of rebuilding or restoring that part of Morigaged Premises not so taken or damaged. If Mortgagee elects t permit the use of Awards for rebuilding or
restoration of the Mortgaged Premises, the Mortgaged Premises shall be so rebuilt or restored in accordance witi».# lans and specifications therefor submitted to
and approved by Morigagee (which approvat shall not be unreasonably withheld or delayed) and applicable faws, so as tJ be as similar, as is reasonably possible,
to the condition which existed prior to condemnation. In the event the Awards are insufficient to pay for all costs of rebuileing r. restoration, Mortgagor shall deposit
with Mortgagee an amount equal to such excess costs prior to any disbursement.

8. To further secure payment of the Note, all other indebtedness secured hereby and performance of alf of thé terms, converdric, conditions and agreements
contained herein, Mortgagor hereby sells, assigns and transfers to Mortgagee all of his right, title and interest in and to all Leas 3s ar rentals, issues, proceeds
and profits now due and which may hereafter become due pursuant thereto, it baing the intention hereby to establish an absolute tra1sf r and assignment thereof
to Mortgagee. Mortgagor heraby irevacably appoints Mortgagee its agent, in its name and stead (with or without taking possession i the Mortgaged Premises),
to rent, lease or let all or any6 part of the Mortgaged premises to any party or parties, at such rental and upon such terms as Mortgagee shall, in its discretion,
determine and to collect all of said avails, rents, issues and profits arising from or accruing at any time hereafter and all presently due or which may hereafter
hecome due pursuant to each and every Lease or any other tenancy existing or which hereafter exists on the Mortgaged Premises, with the same rights and
powers and subject to the same rights and powers as Mortgagor would have. If na Event or Default under this Mortgage has occurred, Mortgagor shall have the
fight to collect afl of the rents arising from Leases ar renewals thereof. Upon an occurrence of an Event of Default, Mortgagee, at any time or times thereafter,
without notice to Mortgagor may notify any and all of the tenants of the leases that the Leases have been assigned to Mortgagee and Mortgagee may direct said
tenants thereafter to make all rentals and payments due from tenants under the Leases directly to Mortgagee and shall have the right to enforce the terms of the
leases and obtain payment of and collect the rents, by legal proceedings or otherwise in the name of the Mortgagor. Mortgagor will at all times deliver to the
Mortgagsee dupticate originals or certified copies of all leases, agreements and documents relating to the Mortgaged Premises and shall permit access by the
Martgagee o its books and racords, insurance policies and other papers for examination and making copies and extracts thereof.

9. Prior to execution of this Mortgage, Mortgagor shall obtain and deliver to Mortgagee a commitment for an ALTA Loan Policy in the full amount of the Note issued
by a title company acceptable to Mortgagee. All objections contained in the loan commitment shall be approved by and acceptable to Mortgagee.

10. This Mortgage is given to and shall secure not only existing indebtedness, but also future advances, whether such advances are obligatory or to be made at
the option of the Morigagee, or otherwise, as are made within twenty years from the date hereof, to the same extent as if future advances were made on the date
of the execution of this Mortgage, although there may be no advance made at the time of execution of this Morigage, although there may be no indebtedness
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all such indebtedness and future advances from the lime this Mortgage
is filed for record in the office of the Recaorder of Deeds or the Registrar of Title of the county where the Mortgaged Premises described herein are locaied. The
total amount of m%eBBdr&ai)mﬂ 6nay be so secured may increase or decrease from time to time, but the total unpaid balance so secured at any one time shall
not exceed § ) . of principal, plus interest thereon, and any disbursements by Mortgagee made for the payment of taxes, special assessments
or insurance on the Mortgaged Premises, with interest on such disbursements, and all costs of collection, including reasonabls attorneys' fees.
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11. If Mortgagor shall transfer, convey, alknafe, Ipk ‘Ffrj!nga;;i ;A?lls;gép p%ereof, or any beneficiary of Mortgagor
shall transfer, convey, alienate, pledge or WwygothecMe NeOeheficidl int shaft alt ny Way the Agreerent under which Morigagor holds title, or

shall sell, transfer or assign the shares of stock of any cerporate owner of the Mortgaged Premises or of any corporation which is the beneficiary of the Mortgagor,
Mortgagee, at its option, may accelerate the maturity of the Note and declare it to be due and payable forthwith.

12. This Mortgage shall constitute a security agreement between Mortgagar and Mortgagee with respect to that portion of the Mortgaged Premises constituting
property or interests in property, whether real or personal, including any and all sums depasited by Mortgagor and held by Mortgages which are subject to the
priority and perfaction provisions of the lllinols Uniform Commercial Code. Therefore, to securs payment of the Note and ali ather indebtedness and obligations
of Mortgagor hereunder, Morigagor hereby grants to Mortgagee a security interest in the Mortgaged Premises and in all such deposits and agrees that, upon an
Event of Default, Mortgage shall have all of the rights and remedies of a secured party under the lllinais Uniferm Commercial Code.

13. Mortgagor shail not and will not apply for or avail itself of any appralsement, valuation, stay, extension or exemption laws, or any so-called “moratorium laws”
now existing ar hereafter enacted, In order to prevent or hinder the enforcement or foreclosure of this Mortgage, but does hereby waive the benefit of such laws.
MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE OF THIS
MORTGAGE, ON ITS OWN BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN
INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY
INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY
THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY
WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.

14. This Mortgage shall secure, in addition to all other indebtedness and obligations herein recited, any loss, liability, penalty, damage or judgment including
reasenable attorneys’ fees incurred by Mortgagee by reason of any actual or alleged violation of any applicable statute, ordinance, rule or regulation for the
protection of the environment which occurs upan the Mortgaged Premises or any adjoining parcels or by reason of imposition of any governmental lien for the
recavery of environmental cleanup costs expended by reason of such violation (collectively "Environmental Costs").

18. Any one or more of the follswing shall constitute an event of default (“Event of Defautt”) hereunder: (a) default in the payment, when due, (whether by lapse of
time, acceleration or otherwise)-<i the principal of or interest on the Note or of any other indebtedness hereby secured; (b) default for more than 30 days in
observance or compliance with ary other covenant, warranty, term or provision of this Martgage ar of any separate assignment of leases andjor rents securing the
Note or of any other instrument or r.oct ment securing the Nate or relating thersto; (c) any representation ar warranty made by Mortgagor herein or by Marigagee
or Maker in any separate assignmenii ¢/ ie3ses and/or rents securing the Nate or in any other instrument or document securing the Note or relating thereto or in
any statement or certificate furnished Ly # »::cuant hereto or thereto proves to be untrue or misleading in any material respect as of the date of issuance or making
thereaf; (d) the Mortgaged Premises or aiwy part thereof, or the beneficial interest in the trust estate holding title thereto shall be assigned, sold, transferred or
conveyed, whether voluntarily or involuntarily, by or aration of law or otherwise, except for sales of obsolete, womn out or unusable fixtures or persanal property which
are concurrently replaced with similar fixtures o< pesonal property at least equal in quality and condition to those sold and owned by Mortgagor free of any lien,
charge or encumbrance ather than the lien hereof, {a) any indebtedness secured by a fien or charge on the Mortgaged Premises or any part thereof is not paid
when due or praceedings are commenced to foreclose ur wtherwise realize upon any such lien or charge or to have a receiver appointed for the property subject
thereto or to place the hoider of such indebtedness or itz ropr isentative in possession thereof; (f) Mortgagor, Guarantor or Maker becomes insolvent or bankrupt ar
admits in writing its, his or her inability to pay its, his or he: debte s they maturs or makes an assignment for the benefit of creditors or applies for or consents to
the appaintment of a trustee, custodian or receiver for the majcr par’ of its, his or her property or such a trustee, custodian or receiver is appointed for Mortgagor,
Guarantor or Maker, or for the major part of the properties of any of them and is not discharged within 30 days after such appointment, or bankruptey, reorganization,
arangement, involvency, readjustment, liquidation, dissolution or o' ner proceedings for relief under any present or future bankruptcy laws or laws or other statute,
law or regulation for the relief of debtors are instituled by or against Mcrigagor, Guarantor or Maker, and if instituted against such party are consented to or
acquiesced In or are not dismissed within 30 days after such institution,-orilortgagor, Guarantor or Maker takes any action in contemplation of or furtherance of
any of the foregoing; (9) there shall be any execution, attachment or lavy o, the Mortgaged Premises not stayed or released within 30 days; (h) any event occurs
or condition exists which is specified as an event of default in any separate acsigriment of leases and/or rents securing the Note or in any other instrument or
document securing the Note or relating thereto; () any financial or other inform tion submitted by Maker or Guarantor to Mortgagee proves untrue in any material
fespect; (j) the Mortgaged Premises are abandoned; (k) Mortgager, Guarantor or Wake: shall fail or refuse to pay Environmental Costs as herein defined; (l) any
hazardous substances or wastes, industrial wastes, palluticn control wastes or to.i2 substances, within the meaning of any applicable Federal, state or local
environmental statute, ordinance, rule or regulation (collectively “Hazardous Substandes”; shall be installed, used, generated, manufactured, produced, stored,
released, discharged or disposed of on, under or about the Mortgaged Premises, or transort d to or from the Mortgaged Premises, in violation of any Federal,
state or local environmental statute, ordinance, rule or regulation; or {m) Maker or Guarantor s*a" il or refuse voluntarily to clean up and to bear the cost of cleaning
up all Hazardous Substances on, under or about the Mortgaged Premises within 60 days afté: t!ei- discovery, or after receipt from any environmental agency or
any other governmental unit or authority that a violation of any applicable Federal, state or locaienvironm=ni statute, erdinance, rute or regulation has occurred; or
{n) or any bankruptcy proceeding shall be filed by or against any Beneficiary of Mortgagor and shall nt be' dismissed within sixty (60) days after the filing theraof.

16. When any Event of Default has occurred and is continuing (regardless of the pendency of any procesding which has or might have the effect of preventing
Mortgagor from complying with the terms of this instrument and of the adequacy of the security for the (Net2) and in addition to such other rights as may be
available under applicable law, but subject at all times to any mandatory legal requirements: {a) Mortgagee mzy, by, written notice to Mortgagor, declare the Note
and all unpaid indebtedness of Mortgagor hereby secured, including any interest then acerued thereon, to be *4iiiwih due and payable, whereupon the same
shall become and be forthwith due and payabte, without other notice or demand of any kind; (b) Morigagee shall, with respect 1o any part of the Mortgaged
Premises constituting property of the type in respect of which realization on a lien or security interest granted threin is governed by the lllinois Uniform
Commercial Code, have all the rights, options and remedies of a secured party under the lliinois Uniform Commercial Code: 1C) Mortgagee may proceed to protect
and enforce the rights of Mortgagee hereunder (i) by any action at law, suit in equity or other appropriate proceedings, vheth.r for the specific performance of
any agreement contained herein or for an injunction against the violation of any of the terms hereof, or in aid of the exercise of ar - power granted hereby or by
law; or {ii) by the foreclosure of this Mortgage in any manner permitted by law; (d) Mortgagee shall, as a matter of right, without rotira and without giving bond to
Mortgagar or anyone claiming by, under or through it, and without regard to the solvency or insolvency of Mortgagor or the then value o1 the Morigaged Premises,
be entitled to have a receiver appointed of all or any part of the Morigaged Premises and rents, issues and profits thereof, with such prwar as the court making
such appoiniment shall confer, and Mortgagor hereby consents to the appointment of such receiver and shall not opposa any such appontivent. Any such receiver
may, to the extent permitted under applicable law, without notice, enter upon and take possession of the Mortgaged Premises or any part thereof by force,
summary proceedings, ejectment or ctherwise, and may remove Mortgagor or other persons and any and all property therefrom, and may hold, operate and
manage the same and receive all eamings, income, rents, issues and proceeds accruing with respect thereto or any part thereof, whether during the pendency
of any foreclosure or untit any right of redemption shall expire or ctherwise; (¢) Mortgagee may enter and take possession of the Morigaged Premises or any part
thereot and manage, operate, insure, repair and improve the same and take any action which, in Mortgagee's judgment, is necessary or proper to conserve the
value of the Mortgaged Prernises. Mortgagee may also take possession of, and for these purposes use, any and alf personal property contained on or about the
Mortgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Mortgagee shall be entitled to collect and receive all earnings,
revenues, rents, issues and profits of the Mortgaged Premises or any part thereof {and for such purpose Mortgagor does hereby irrevocably constitute and appoint
Mortgagee its true and lawful attorney-in-fact for it and in its name, place and stead to receive, collect and receipt for all of the foregoing, Mortgagor irreyocably
acknaowledging that any payment made to Morigagee hereunder shall be a good receipt and acquittance against Mortgagor 1o the extent so made) and to appiy
sama to the reduction of the indebtedness hereby secured. The right to enter and take possession of the Mortgaged Premises and use any personal property
thereon, to manage, aperate and conserve the same, and to collect the rents, issues and profits thereof, shall be in addition to all other rights or remedies or
Mortgagee hereunder or afforded by law, and may be exercised concurrently therewith or independently thereof. The expense (including any receiver's fees,
counsel fees, costs and agent's compensation) incurred pursuant to the powers herein contained shall be so much additional indebtedness hereby secured which
Mortgagor promises to pay upon demand together with interest at the Defau't Rate applicable o the Note at the time such expenses are incurred. Mortgagee shall
not be liable to account to Mortgagor for any action taken pursuant hereto other than to account for any rents actually received by Mortgagee. Without taking
possession of the Mertgaged Premises, Mortgagee may, in the event the Mortgaged Premises becomes vacant or is abandoned, take such steps as it deems
appropriate to protect and secure the Morigaged Premises (including hiring watchmen therefor) and all costs incumred in so doing shall constitute so much
addttional indebtedness hereby secured payable upon demand with interest therean at the Default Rate applicable to the Note at the time such costs are incurred.

17. All rights and remedies set farth in this Mortgage are cumulative and the holder of the Note and of every other obligation secured hereby may recover judgment
herein, issue execution therefor, and resort to every other right or remedy available at law or in equity, without first exhausting and without affecting or impairing
the security of any right or remedy afforded hereby,
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18. No consent or waiver, express of iudNﬂQgEJ Ef LQlALAK BQ\‘Qi the pelfarmance by Mortgagor of any abiigations

contained herein shall be deesned a consent to or waiver by Mortgagee of such performance in any other instance or any other obligation hereunder. The failure
of Morigagee to exercise either or both of its remedies to accelerate the maturity of the indebtedness secured hereby andfor to foreclose the lien hereot following
any Event of Default hereunder, or to exercise any other remedy granted to Mortgagee hereunder or under applicable law in any one or more instances, or the
accaptance by Mortgages of partial payments of such indebtedness shall nefther constitute a waiver of any such Event of Defauit or of Morigagee's remedies
hereunder or under applicable law nor establish, extend or affect any grace period for payments due under the Note, but such remedies shall remain continuously
in force. Acceleration of maturity, once claimed hereunder by Morigagee, may at Morigagee's option be rescinded by written acknowledgment 1o that effect by
Mortgagee and shall not affect Mortgagee's right to accelerate maturity upon or after any future Event of Default

i
19. Morigagor shall pay Morlgages's costs and expenses, title charges, search fees, appraisal fees, recording faes, costs of survey, trust fees and attorneys’ fees
for negotiation, drafting, closing and protecting this Mortgagee and loan documents and for advice in mnnediorg therawith.

20. Mortgages shall have the right to inspect the Mortgaged Premises at ail reasonable times, and access therato shall be permitted for that purpose.

21, Mortgagor represents and agrees that the proceeds of the Note will be used for business purposes and that Note and this Mortgage are exempt from limitations
upon lawful interest, pursuant to the terms of the llinois Revised Statutes, Chapter 17, Paragraph 6404, i

22. All communications provided for herein shall be in writing and shall be deemed to have been given when delivered personally or three (3) business days after
mailing by United States certified mail, return receipt requested, first class mail, postage prepaid, addressed to the parties hereto at their addresses as shown at
the beginning of this Mortgage or to such other and different address as Mortgagor or Mortgagee may designate pursuant to a written notice sent in accordance
with the provisions hereof. ' 1

23. This Mortgage shall be construed in accordance with and governed pursuant to the laws of the State of Ilfilnois. Whenever possible, each provision of this
Mortgage shall be interpreted in such a manner as to be effective and valid pursuant to applicable law; provided, however, that if any part hereof shall be prohibited
by or invalid thereunder, such rovisian shall be ineffective to the extent of such prohibition or invalidity without invalidating the remaining provisions of this Martgags.

24. Whenever any of the parii=. hereto is referred to, such reference shall be deemed to include the successors and assigns of such party; and all the covenants,
promises and agreements in t*is'Mortgage contained by or on behalf of Mortgagor, or by or on behalf of Morigagee, shall bind and inure to the benefit of the
respective heirs, executors, adminisrators, successars, vendees and assigns of such parties, whether so expressed or not. In addition, alt covenants, promises
and agreements of Mortgagar herzin/ahall be binding upon any other parties elaiming any interest in the Mortgaged Premises under Mortgagor. If more than one
party signs this Instrument as Me:iasor.then the term “Mortgagor” as used herein shall mean all of such parties, jointly and severally. In addition, the term
“Mortgagor” shall include all persons cliiti'ig under or through Mortgagor and all persons liable far the payment of the indebtedness or any part thereof, whether
or not such persons shall have executed i3 N-je or this Mortgage. i

25. This Mortgage is executed by COSMUPLTTAN BANK AND TRUST ) #3, lrQ?aersonally, but solely as Trustee as
aforesaid, in the exercise of the power and au.wnority conferred upon and vested in it 'la'é si‘cﬁ‘%ru:s?‘eg iand said Trusteee hereby warrants that it possesses full
power and autharity to execute this instrument), anv, it i3 expressly understood and agreed that nothing herein or in the Nete shall be construed as creating any
liability on said Trustee personally to pay the Note or ciiv-uiterest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenants,
conditions and agreements herein or therein contained, eith»:-2xpress ‘or implied, all such liability, if any, being expressly waived by Mortgagee and every person
now or hereafter claiming any right or security hereunder. Vlortgagee further acknowledges and agrees that Mortgagee's sole recourse against Morigagor shall
be to proceed against the Mortgaged Premises and other propery given as security for the payment of the Noted and other indebtedness and obligations hereby
securad, in the manner herein, in the Note and related loan do mr',ent§ and by law provided. !

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage tic o W and year first _above wrﬁten. i
| COSMOPOLITAN BANK AND TRUST .
y/T # 431072 datdd September 29, 1999 - ... . -

n~.c personally, but solgly as Trustee as aforesaid .
*xfor signatures, notary and exculpatory provisions of the Trustee see Rider attached

ey

ATTEST hereto which is ex?ressly incorporated herei: a?d made .31 part hereof.
By: By: .
Ttle:_Tand Trust Adminsitrator e yp Try: ’t_oé’f']’“'

. . 3

ACKNOWLEDGMENT i

STATE OF ILLINOIS p o :i
COUNTY OF COOK - § : ; i
: Devin L. Fisher ' ' i | 2 Nown dublic in and for the said County,

'

in the State aforesaid, DO CERTFY ___poad W, Cordell N '

of : ot and_Pamela:D. Welch, i - BREZER, of said Trustee
who are persgnally ﬁnown fo me to be the same persons whose names are subscritied 1o the fore:going instrurn;ent as such officers vospectively, appeared before
me this day in person and acknowledged that they signed and delivered the said ingtrument as their own free a';nd voluntary act and as the free and voluntary act
of Trustee as aforesaid, for the uses and purposes therein set forth; and the said P. Welch - ERERXE then and there acknowledged that as
custodian of the corporate seal of said Trustee (s)he affixed the seal as his/her own free and vo!untary act ang as the free and voluntary act of said Trustee as

aforesaid, for the uses and purposes therein set forth. | : 1 ; ;
Given under my hand and notarial seal this___ 20th - day of ;onember, P, 2001
: i ! ‘
. ¢ 4
f : i ; Notary Public
My Commission expires: _ i : ! ? j
' i it :
9/14/0k : ( :
MAIL TO: ; ;
1 ¥
. 1
SPALTER FINANCE CO. .y ey | 0 |

8707 Skokie Bivd., Suite 202\ | i
Skokie, lilinois 60077 " <y joo

\'N__..._— e A ;
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This mortgage is execuLJ JN(QJ:OEJQ\LA*? T@Q Es ally but as ”l'rus:t’(egi

as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee,
(and said COSMOPOLITAN BANK AND TRUST hereby warrants that it possesses full power and
authority to execute this instrument) and it is expressly understood and agreed that nothing herein or in
said note contained shall be construed as creating any liability on the said COSMOPOLITAN BANK
AND TRUST, either individually or as Trustee aforesaid, personally to pay said note or any interest
that may accrue thereof, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived by the Mortgagee
and by every person now or hereafter claiming any right or security hereunder, and that so far as
COSMOPOLITAN BANK AND TRUST, either individually or as trustee as aforesaid, or its
successors, personally are concerned, the legal holder or holders shall look solely to the premises
hereby conveyed for the payment thereof, by the enforcement of the lien hereby created in the manner
herein and in said note provided or by action to enforce the personal liability of the guarantor, if any.

Signatures of tn¢, Trustee expressly exclude covenant of mortgagor pursuant to the Hazardous
Substances clauszof this Mortgage as well as any and all other provisions which may be contained
herein with respect t) the condition of the premises. Trustee does not covenant or warranty that the
premises are free fraom any hazardous substances, or that the premises are in compliance with the terms
of any environmental act, icluding but not limited to the Comprehensive Environmental Response,
Liability and Compensatior’ Act, the Resource Conservation and Recovery Act and/or the
Environmental protection Act.

IN WITNESS WHEREOF, COSMOPOLITAN BANK AND TRUST not personally, but as Trustee as
aforesaid, has caused these presents to be signed by its Vice President/Trust Officer and its corporate
seal to be hereunto affixed and attested by it7 Land Trust Administrator this 16th day of November
2001,

COSMOPOLITAN BANK AND TRUST,
AS AFORESAID & NOT PERSONALLY

Land Trust Administrator Vice President/Trust Officer

STATE OF ILLINOIS )
)SS
COUNTY OF COOK. )

I, the undersigned, a Notary Public in and for the County and State aforesaid DO HEREBY CERTIFY
that the above named Todd W. Cordell and Pamela D. Welch of COSMOPOLITAN BANK AND
TRUST, personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such_Vice President/Trust Officer and Land Trust Administrator respectively, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act of said COSMOPOLITAN BANK
AND TRUST for the uses and purposes therein set forth, and the said Vice President/Trust Officer then
and there acknowledged that said Land Trust Administrator own free and voluntary act and as the free
and voluntary act of said COSMOPOLITAN BANK AND TRUST for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this 20th day of November, 2001.

Oy [ f GFFICIAL SEAL
- L FISHER
TN vﬂp'wk DI Ok ILLINOIS

ARY PUBLICST
M(\){TCOMMISSION EXP. SEPT. 14,2004

|

Notary Public




