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?
DEFINTTIONS

Words used mmumprsecucns of this document are defined oe's»+< and other words are defined in Scctions

311,13, 18, 20° and 21. Certain niles regarding the usage of words vied in this document are also provided
in Section 16

A "Sei;urily Instrument" means this document, which is dated Octobewn 180, 2001
together with all Riders to this document.
(B) "Borrower™ is Manuel A. Vega, A Single Pexson

Borrower is the mortgagos undet this Security Instrument.
{C) "Lender" is First Home Mortgage

Lender is 2 Corporation
organized and existing under the laws of State of New vork
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1
3 Lender's address is 950 North Elmhurst Road, Mount Praspect, IL 60056

Lender is the mortgages under this Security Inytrument.

i /(D) "Note" means the promissory note signed by Bomrower and dated Octobar 19, 2001

The Notz states that Borrower owes Lender Sixty Thousand and No/l00

k " Dollars
' (U:5. %0, D00. 0D ) plus interest. Borrower has promised to pay this debt in regular Penodn:
Paymerts <2 to pay the debt in full not later than ~ JANUARY 19. 2002 .

(E) "Prope<y” means the property that is descrived telow under the heading "Transfer of Rights in the
g ¥} "Loan" mean” w: debt evidenced by the Note, plus interest, agy prepayment charges and late charges
‘ duc undey the Note,-zad all sums due under this Security Instrument, plus interest.
(G] "Riders" means afl Pidces to this Security Iosiroment that are exccuted by Borrower. The following

Riders are ta be exzcuted Ly Borrower [check box a3 applicable]:

o (] Adjustable Rate Rider [ Condominium Rider Second Home Rider

I_1Balloon Rider Finind Unit Development Rider 14 Family Rider
1 VA Rider Biwee cly Pavment Rider ] Other(s) [speciy]

4 (Hy "Applicable Law" means all controlling # plicable federal, state and tocal stannmes, regulatioms,
, ordinances and administrative rules and orders (thi hve the effect of taw) as well as all spplicable final,
il non-appealable judicial opinions.

(I) "Communitly Assodation Dues, Fees, and Assessmer.s” means all does, fees, agsessments and other
‘charges that are imposed on Borrower or the Pxopcrtv '+ a condominium association, homeowoers
association or similar erganizetion.

e ) "Electronic Funds Transfec” means any transfer of funds, ottar thar'a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electioric ‘erminal, telephonic instrument,
computer, or magnetic tzpe so as to order, instruct, or authorize a finam il List*ation (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers automated teller machine
transactions, trangfers initisted by ielephone, wire transfers, and automaled cleariughoise transfers.

() "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means eny compensation, settlement, award of damages, Or proceeds paid by
-;; gny third party (other than insurance proceeds paid under the coverages described in S=uurl 5) for: (i)
A damape to, or destruction of, the Property; (ii} condemnation or other taking of all or any part uf % Property;
w () conveyance in lisw of condempation; or {iv} misrepreseniations of, or omissions as to, the vabic nnd/or
B condition of the Property.

| (M) "Mortgage Insurance” means insurance protecling Lender apainst the nonpayment of, or defacl on,
: the Loan. . ’

i ’ (N) "Perlodic Payment" means the regularly scheduied amoumt due for (i) principal and interest under the
Y Note, plus (i) any amounts under Seclion 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Setdement Procedures Act {12 17.5.C. Section 2601 et seq.) and its
) implementing regulation, Regulation X (24 C.P.R.FPart 3500), as they might be amended from time to time,
% ) or any additional or successor legislation or rdgulation that governs the same subject rmater, As used in this
¢ Security Instrument, "RESPA" refers to all fequirements and resirictions that are imposed in regard 10
*federally related mortgage loan” even if the Loan does not qualify as a "federaily related monigage loan™

under RESPA.
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(P) "Successor in Interest of Borrower® means agy party that has taken title to the Property, whether or not
that party bas assumed Borrower’s obligations under the Note and/or this Secutiry Instrument.

IKANSFER OF RIGHTS IN THE PROPERTY

Thes >ec Tity Instrument secures to Lender: (i) the repayment of the Loan, and 21l renewals, sxtensions and
modificane of the Note; and (i) the performance of Borrower’s covenanls and agreements under this
Security wust/arc=at and the Note. For this purpose, Borrower does hereby monigage, grant and comvey
to Lemder ard /_ender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cock ' " [Name of Recording Jurisdiction):
13-13-205-03
UNIT 1S AND GU-3 IN SH5\ TUXEDC FLATS CONDOMINIUM, AS DRLINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND.
LOTS IN BLOCK 2 OF THE A0} THWEST LAND ASSOCTIATICN SUBDIVISION OF THE
NORTHEAST 1/2 OF THE NOX1TI£A5T. 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRL ZT/MCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
WHICH SURVEY TS ATTACHED TO THE OEC)ARATION OF CONDOMINIUM RECCRDED

y ) APRIL 25, 1997 AS DOCUMENT NUMBER-97289524; TOGETHER WITH ITS

] UNDIVIDED PERCENTACE INTEREST IN THR. ZMMON ELEMENTS, AS AMENDED FROM
TIME TO TIME, IN CGOK, COUNTY, ILLINCCS.

Parcel ID Number; 13-13-205-039-1004 viic): currendly has the address of
4739 N. Maplewood Avenue #1S5 [Smecy
Chicage . [Ci] . Ulimnis~ 55€25 [Zip Code]
{"Property Address"): : :

TOGETHER WITH all the improvements now or hereafter erccied on the property, a'd all easements,
appurtenances, and fixtures now or bereafler a part of (he property. All replacements and additic/s) all also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instramea a3 the
D'Prumll

BORROWER COVENANTS that Bomuwer is lawfully seised of the estate hereby conveyed asd *o
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except fop
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenamts for patiomal use and non-upiform
covenants with limited variatons by jurisdiction to comstitute a uniform securify instrument covering real

UNIFORM COVENANTS. Borrower and Lepder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Now, Borrower shall alsa pay funds for Escrow Hems
pursuant to Section 3. Pavments due under the Note and this Security Instrument shall be made in U.S.

DOC  #:317183 APPL #:0000148762 !,! /
hiud' 9(

@;am.) {0010) Papesct 1S Form 3014 1/01

11112409

80°'d  0S:6  T00Z 6T 390

179961?6%?81': XB4 39691d0W JWOH 1SHI4




| | UNOFFICIAL COPY

Bt ]

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lepder umpaid, Lender may require that any ot all subsequent payments
/e under te Note and this Security Instrument be made in one or more of the following forms, 23 selected
vy Lender: (a) cash; (b) money order: (c) certified check, bank check, wreasurer’s check or cashief’s check,
proviled any such check it drawp upen A institution whese deposits are insured by a federal agency,
insuvieitality, or extity; or (d) Eleciranic Funds Transfer.
7 Puyrents are deemed received by Lender when received at the location designated in the Nots or at
such othes-lorision as may be designated by Lender in eccordance with the notice provisions in Section 13.
Lender may rerirn/any peyment or partial payment if the payrent oz partial paymests are insufficient to bring
the Loan curren:/ Y<nder may accept any payment ot partjal payment insufficient 1o bring the Loan current,
without waiver of any,<igins hereunder or prejudice to its rights to refuse such paymem or partial payments in
the funare, tur Lender io4i" obligated to apply such payments at the time such paymems are accepted. If each
Periodic Payment is appiied 27°0f its scheduled due date, then Lender need wot pay interest om unapplied
funds. Lender aay hold suck unapphied funds until Borrower makes payment te bring the Loan current. If
Borrower does not do 50 whhin /reajonable period of time, Lender shall either apply such funds or retarn
them to Borrower. If not apphied exclier; such funds will be applizd to e outstanding principal balance under
the Note irmmediately prior to forech e No offset or claim which Borrower might have now or in the
futare against Lender shall relieve BomGw.r from making payments due under the Note and this Security
Instromtest of performing the covenants and agre met's secured by this Security Instrument.
p 2. Application of Payments or Proceeds. Fxcen as otberwise described in this Section 2, all payments
: accepied and applied by Lender shall be applied in'the .bflowing order of priority: {a) interest due under the
Note; (b principal due under the Note; () amounts dv- wder Section 3. Such payments shall be applied to
each Perindic Payment i the order in which it becams dos! Al'y remaining amouwts shail be applied first to
late charges, second fo any other amounts due under this Secunt; instrament, and then ©0 reduce the primcipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent reiiodic Payment which includes a
sufficient amount o pay any Iate charge cue, the payment may be app.ied 10 “ie delinquent payrent and the
Inte charge . If mose than cue Periodic Peyment is ovtstending, Lender may aruiy any payment received from
Borrower to the repayment of the Periodic Pzyments if, and to the extent tlot, ench naymen: can be paid in
full. ‘To the exeent (hat any excess exists after the payment is applied w the @l @avment of one or more
Periodic Paymens, such excess may be applied to any late charges due. Volutiry prepayments shall be
applied first lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds te principi ou: under the
Notz shall not extend or postpons the due date, or chimge the amount, of the Periodic Paymen.s.

3. Funds for Estrow ltems. Borrower shall pay to Lender on the day Periodic Payments ar. ¢ nnder
the Node, until the Nowe is paid i full, 2 sum (the *Funds”) to provide for payment of amounts duzapm{a)
taxes apd sssessments and other items which can attain priority over this Security Instrument as 4 lien rr
encumbrance on the Property; (b) leasehold payments er ground rents on the Property, if any; {(¢) premim:
for any and all insurance required by Lender under Section 5; and (d) Mortgage nsurance premijums, if any,
or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Jiems.” At origipation or at any
ibme during the term of the Loan, Lender may require that Commmunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow liem:
Borrewer shall promptly furnish o Lender ail notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iters uriess Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Htems, Lender may waive Borrower’s chligation to pay to Lender Funds for any or all
Bscrow hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, e amoums due for any Escrow lterns for which payment of
Funds hag been waived by Lender 2nd, if Lender requires, shafl famish w Lender receipts evidencing such
“ayment within such time pericd as Lender may require. Borrower's obligation to make such payments and
“provide receipts shall for all purposes be deemed to be a covenant and agreement comained in this Security
bstument, as the phrasc "covenant and agreement’ is used in Section 9. If Borrower i3 oMigated 1o pay
Escroy Tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow feem,
Leides iny exercise its rights under Section 9 end pay such amount and Borrower shall then be obligated
under Sectipp 210 repay to Lender any such amount. Lender may revoke the waiver as 0 &ny or all Escrow
Ttems at any tirs 7y & notice given in accordance with Section. 15 and, upon such revocation, Borrower shall
pay to Lender all Aids, and in such ameouns, that are then required under this Section 3.

Lender may, at #7y time, collect and hold Funds in en amoumnt (a) sufficient w permit Lender o apply
the Funds at the time speried under RESPA, and (b} not to exceed the maximum amoun: a lender can
require wnder RESPA. Lender-ciall estimate the amount of Funds due on the basis of current datz and
reasonable egtimates of expem iturcy of future Bscrow Items or otherwise in accordance with Applicable Eaw.

The Funds shail be held in ap msitution whose deposits are incured by a federal agency, instrumentality,
or entity (including Lender, if Lepiz iwan institution whese deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Foris (o pay the Bscrow Items no later than the time specified under
RESPA. Lender shall tiot charge Borrowir for holdicg and applying the Funds, ammually analyzing the
escTow account; or verifying the Escrow Items, urless Lender pays Borower interest on the Funds and
Applicable Law permits Lender to make such a charpe. Unless an agreemoent is made in writing or Applicable

) Law requites mierest to be paid on the Funds, Laniter shall not be required to pay Borrower any interest of

] earnings on the Funds. Borrower and Lender can agree n vriting, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, ar’amual accounting of the Funds as required by
RESPA.

If there is & surplus of Punds held in escrow, as define’ uuder RESPA, Lender shall account to
Borrower for the excess funds in eccordance with RESPA. If there is 7/sbortage of Funds held in escrow, 23
defined under RESPA, Lender shall notify Borrower as required by RESP., and Borrower shall pay to
Lender the amoent necessary Lo make up the shortage in accordance with PTIPA, but in no more than 12
monthly payments. If there is & deficiency of Punds held in escrow, as defieg 1ider RESPA, Lender shall
notify Borrowey as required by RESPA, and Borrower shall pay 10 Lender the amr it necessary to make up
the deficiency in 2ccordance with RESPA, but in no moere than 12 monthly payments.

Upon payment in fuli of all sums secured by ¢his Security Instrument, Lender shiali promply refund to
Borrower any Funds held by Lander.

4. Churpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inrasitions
attributable to the Property which can anain priority over this Security Instrument, leasehold fayreni: or
ground rents on the Property, if any, and Comsunity Association Ducs, Fees, and Assessments, if any. 7o he
extent that these items are Escrow ltems, Borrower shall pay them in the manper provided in Section 3.

Borrower shall prompily discharge apy lien which has priority over this Security Instrument wniss
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable w
Lender, but only so long as Borrawer is performing such agrsement; {b) contests the Yen in good faith by, or
defends egpinst enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those procesdings are pending, but only until stch proceedings are conctuded;
or (¢) secures from the holder of the lien an agreemen satisfactory to Lender subordinating the lien to (his
Security Instrument. If Lender determines that any parl of the Property is subject 1o a lien which can atiain
priority over this Security fustrursent, Lender may give Borrower 2 notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall-satisfy the lien or take one or more of the
actions set forth zbove in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in conmection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
biopity, insured ageinst loss by fire, hazards included within the term "extended coverage," and any other
hacaid; faluding, but mot limited to, earthquakes apd floods, for which Lender requires insurance. This
insurance.s072l be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What wender requires pursvant 1o the preceding semtences can change during the term of the Loan.
The inumance camier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’, choice, which right shal! mot be exercised unreasomahly. Lender may require
Borrower 0 pay, in couge.cion with this Loan, esther: (2) a one-time charge for fload zone datermmination,
certification and tracking servizen: or (b) a ome-time charge for flond zone determination and cemification
scrvices and subsequent cha ges cach time remappings or skmilar changes occur which reasomably might
affect such determination or cert’ication. Borrower shall also be responsible for the payment of any fees
imposed by the Pederal Emergensy #’ecagement Agency in comnsction with the review of any food zone
determination resulting from an objeci~ o7 Borrower. k

Y Borrower fails to maintain any ¢f the coverages described above, Lender may oblain insurance
coverage, 8t Lender's option and Bormrower” expwpse. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore su-h coverage shall cover Lender, tut might or might ot
protect Borrower, Borrower's equity in the Propert, ¢ the contenis of the Property, against any risk, hazard

] or liability and might provide greater or lesser coverape than was previously in effect. Borrower

i scknowledges that the cost of the insurance coverage sc’obviped might significantly exceed the cost of
insurance that Borrower could have obizined. Any ammnts d’sovcsed by Lender under this Section § shail
become aditional debt of Borrower secured by this Security Tust~znent. These amounts shall bear interest at
the Nowe rate from the date of dishursement and shail he payable, with Soch interest, upon notice from Lender
% Borrower requesting paymend.

All insurance policies required by Lender and renewals of such peuciss shall be subject to Lender's
right to disapprove such policies, shall inclode a standard mortgage clauce, and shall pame Lender as
mortgages and/or a5 an additiona] Inss payee. Lender shall have the right to holZ U rolicies and renewal
cetificates, If Lender requires, Borrower shall promptly give to Lender alt receips of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverape, oot otherwise nom ired by Lender, for
damape to, or destruction of, the Property, such policy shall include a standard roortgage lzus: and shall
rame Lender as mortgagee and/or as an additiona! Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Leruer ‘may
maie proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise apier in
wrifing, any imsurance proceeds, whether or not the underlying insurance was required by Lender, suell ‘<
applied to restoration or rtepair of the Property, if the restoration or repair is ecomomically feasible wig
Lender's security is not lesseged. During such repair and restoration period, Lender shall have the right to
hald such insrrance proceeds until Lender has bad an oppormunity to inspect such Property to ensure the work
has heen completed o Lender’s satisfaction, provided that snch inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs end restoration in a single payment or in 2 series of progress
payments a8 the work is completed. Unless an agreement is made I writing or Applicable Law requires
interest to be paid on suck insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is ooi ecomomically feasible or Lender's security would be lessened, the insurance proceeds
shall he applied to the sums secured by this Security Iostrument, whether or pot then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
aad related matters. If Borrower does not respand within 3¢ days to 2 notice from Lender that the insurance
7ariier bas offered to setile a claim, then Lender may ncgotiate and settle te claim. The 30-day period will
o2 ivhen the potice i3 given. In either event, or if Lender acquires the Property under Section 22 or
orerwise, Borrower bereby sssigns to Lender {a) Rorrower's rights to amy insurance proceeds in an amommt
not 10 eicued the amounls unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refond of voeamed premiums paid by Borrower) under all insurance
policies coveidny, the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the wsurance.proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security tnsy-iont, whether or pot then due.

6. Occupancy. Boriower chall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days afer the exeution of this Security lostrument and shall contime to occupy the Property as
Borrower’s principal residence-fe: ot least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consen:.#%s/-not be unreasonably withheld, or unless extemuating circumstances
exist which are beyond Borcower’s ciatrol,

7. Preservation, Mainienance aua Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow a2 Troperty to detériorste or commit wastz an the Property.
Whether or not Borrower is residing in the Property, Bortower shall maintain te Property in order to pravent
the Property from deteriorating or decreasing in value due to its condition. Unless il is determined pursuant to
Section 3 that repair or restoration is not economically *.asile, Borrower shall promptly repair the Property if

P damaged to avoid funther deterioration or damape. I’ 7sWince or condemnation proceeds are paid in
comnection with damage to, or the taking of, the Property, 8-anwer shall be respansible for repairing or
restoring the Property only if Lender hay refeased proceeds for s1.ch-purposes. Lender may disburse proceeds
for: the repairs and restoration in 2 single payment.or in & series i progress payments -as the work is
campleted. If the insurance or condemmation proceeds are not suffiiem to repait or restore the Property,
Borrower is got relieved of Borrower’s obligation for the completion of suc’{ r2pair or restoration.

- Lender or its apent may make reasonible entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inerior of the improvements on the Ponaniv. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasrnable cause.

8. Borrower’s Loan Applieation. Borrower shall be in default if, during the Loan application process,
Borrower ar any persons or entities ecting at the direction of Borrower or with Borrower's kuowledge or
consent gave materially false, misleading, or maccurate information or statemems to Lender Zur fiiled to
provide Lender with material information) in connection with the Leoan. Material represemations inc’ude, but
are no¥ limited 1o, represemations concerning Borrower's occupancy of the Property as Borrower's zirizcival
residence.

9. Pratection of Leader’s Interest in the Property and Rights Under this Security Instrument 1S
{a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) there is
a legal proceeding thet might significantly affect Lender’s interest in the Property andfor rights under this
Security Instument (such &s a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcerment of a lien which may attain priority over this Security Instrumenmt or to enforce laws or
reguiations), or (¢} Borrower has abandoned the Properiy, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender’s ioterest in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can inchude, but are got limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and {(c) paying reasopable
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atorneys’ fees to protect jts interest in the Property and/or rights under this Security Instrument, inchuding its
sccured position in a bankruptcy procesding. Securing the Property inchudes, but is not limited to, emering the
Property to make repairs, change locks, replace or board up doors and windows, drain waser from pipes,
oliminzte building or other code violations or dangerous conditions, and have utilities turned oo or off.
Although Lender may (ake action under this Section &, Lender does not have to do 8o and is not under any
duty o obligation t do so. It is agreed that Lender incurs po Ligbility for not wmkmg any or all actions
autnr 1z 1 under this Section 9.

Agvcempants disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured v b2, Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemer ar.a shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

T this Secwaty Instrument is on a leasehold, Borrowes shall comply with all the provisions of the lease,
If Borrower acquires qee ‘itle to the Property, the leasehold and the fee title shall not merge unless Lender
aprecs to the marger inwrriLg.

10. Mortgage Insurance. 1 Lender required Morgage Insurance as e condition of making the Loan,
Borrower shall pay the prem. ims iequired 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage <eqiired by Lender ceases to be available from the morigage insurer that
previously provided such insurance an? Bomrower was required (o make separately designated payments
toward the premfums for Mortgage lisur oo?, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgage L ;aiance previcusly in effect, at a cost substantially equivalent to
the cost to Horrower of the Mortgage Incurancs-previously in effect, from an alierpare morigage insurer
selected by Lender, If substantially equivalent ‘Vortpipe Insurance coverage is pot available, Borrower shall
cortime 1o pay i Lender the amount of the sepaczie’; Jesigrated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, v <nd Tetain these payments 25 a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shzli be non-refundable, notwithstanding the fect that
) the Loan is ultimately paid in full, and Lender shall not Ue (e ired to pay Borrower amy interest or eamings

en such loss reserve. Lender can 0o longer require loss resere ayments if Mortgage Iusurance coverage (in
the amount and for the period that Lender requires) provided by a.1 i=surer selected by Lender again becomes
available, is obtained, and Lender requires separately designateq paymep*:-toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a3 » condition of makip the Loan and Borrower was
required 1o make sepatately designated payments toward the premiumc-for tMortgage nsurance, Borrower
shall pay the premfums required to maintain Mortgage Insurance in effect, Ur/w provide & nop-refundable loss.
reserve, until Lender’s requirement for Morigage Insurance ends in accordaise /with any written agreement
between Borrower and Lender providing for such termination or until temminatiop 2=-zsouired by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the r2.e provided in the Note.

Mortgage Insurance reimburses Lender or any entity that purchases the Note) fer Lertain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is oot a party to the Mortgage *usucance.

Montgage insurers evatuale their total risk on afl such insurance in force from time to tinv, aod may
enter into agreements with other parties that share or modify their risk, or reduce losses. These sprerients are
on terms and conditions that are setisfactory to the mortgage insurer and the other party {or paruer) to-these
agreements. These agresments may require the martgage insurer to make peyments using auy source of wunds
that the mortgage insurer may have availeble (which may inchude funds obtzived from Morigage Insurapic

ums}.

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eptity, or any affiliate of any of the foregoing, may receive (directly or indirsctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s paymems for Mortgage Insurance, in exchange
for sharing or modifying the mortgape insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the ifisurer’s risk in exchange for a sbare of the premiums paid to the
insurer, the arrangement i§ often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund.

{b} Any such agreements will not sffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaln disclosures, to request sud oltain cancellation of the Mortgage

mua{hﬂ &\/
Form 3p14 101

DOC  §:31718B8 APBL #:000014B762

@i;&(lL) w0o10) Paoe Bl 15

11112409

$1°d €516 T00Z 67 %0 7S96Y6EH8T : Xe

F909LA0K OH 1SN 4




UNOFFICIAL COPY

[ £ S N R T R

bt )

Insurante, io have the Mortgage Infurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Afl Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Proverty, if the restoration or repair is econcmically fessible and Lender's security is not lessened. During
such renair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds ueril
Limizl ¥« bhad an opportmity to inspect such Property to ensure the work has been compieted to Lender’s
satisfacdon, rrovided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
testoration’m ~ single disbursement or in a serics of progress payments as the work is completed, Unless an
apreement is s ie “n writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds,
Lender shall it be Teruired 1o pay Bormower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair s rt ~conomically feasible or Lender’s security would be lesscned, the Miscellaneous
Proceeds shall be appues to the sums secured by this Security Instrument, whether or not then due, with
thesexccss. if amy, paid  Beziowsr. Such Misceilansous Proceeds shall be applied in the order provided for
in Section 2, .

In the evem of o wial takioy, dastruction. or boss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secuzad oo this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a partial taking, de:~uction, or loss in value of the Property in which the fair market
vatue of the Property immediately before ‘he ps=+al taking, destruclion, or loss in vajue is equel to or greater
than the amount of the sums azcured by th's Security Instument immediately before the partial taking,
destruction, or loss in value, unless Borrower a.x1.L-ader otherwise agree in writing, the sums secured by this
Security Instrumert shall be reduced by the arwunt of the Miscellaneous Procesds multiplied by the
following fraction: (a) the total amount of the sums securer immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value o i Troperty immediately before the partial taking,

D destruction, or loss in value. Aoy balance shail be paid to Boriovar,

; . -In the event of a partial talang, destruction, or loss in vab.e ~f the Property in which the fair market
valoe of the Property tmmediately before the pattial taking,-uestructi~~ or joss i value js less than the
amount of the suns secured immediately before the partia] taking, desinuction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Procrids shall be applied to the sums -
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abendoned by Barrower, or if, after notice by Lende:-to Gorrawer that the Opposing
Party (as defined in the next sentence) offers to make an award to senle a claim f/r darmages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authotized to colect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to e sumns secured by (his
Security Instument, whether or not then due. “Opposing Party” means the third party thar owss Borrower
Miscellaeous Proceeds or the party against whom Borrower has a right of action in regard to M scellaneots
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tégut *hat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s iwrest
in the Property or rights under this Sectrity Instrument. Botrower can cure such a default and, if accelerarizn
has occurred, reinstate 25 provided in Section 19, by ceusing the action or proceeding io be dismissed with <
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property of rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impaimment of Lender’s interest in the Property are hereby assigoed
and shall be paid to Lender. ]

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortizatjon of the sums secured by this Security Instrument granted by Lender
to Borrower or amy Successor in Interest of Borrower shall not operate to release the liability of Borrower ot
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings sgainst any
Successor in Interest of Borrower or (o 7efuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instnrment by reason of any demsnd made by the original Botrrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Swccessots in
Imerest.of Borrower or in amounts less than the amount then due, shall oot be a waiver of or preclude the
<xercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenapts and
igress that Borrower’s obligations and lishility shall be joint and several. However, any Borower who
co-3i%,a8 ) this Security Instrument but does not executz tac Notw (2 “co-signer”): (a) is co-signing this
Secwity Zitrument only tn morigage. grant and convey the co-signer’s inlerest in the Property under the
terms o1 thlis Security Instnument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘and o} agrees that Lender and any other Borrower can agres to extend, modify, forbear or make
any accommo'atims. with regard to the terros of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under ms-Se.urity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and ‘bepsfiic wunder his Security Instrument, Borrower shall not be released from
Borrower’s obligations and | abilit, under this Secutity Instrument unless Lender aprees to such release in
writing. The covenants and agicoraue of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and aseigre of Lender.

14. Loan Charpges, Lender my raeige Borrower fees for services performed in connmection with
Borrower's defeult, for the purpose of [.wecting Lender's imierest in the Property and rigits under this
Security {ostroment, including, but oot limted t; cttomeys® fees, property inspection and valuation fess. In
regard fo any other fees, the absence of expres; authurity in this Security Instrument o charge a specific fee
10 Bortower shail not be construed as a prohibitica i +be charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instnm.«p* c» by Applicable Law.

H the Loan 13 subject to a law which sets maximn'm )iau charges, and that law is finally interpreted so
that the interest or other lcan charges collected or to be rulleried in connection with the Loan exceed the
permitted limits, thea: (2) any such loem charge shall be reduc.d %y the amount necessary to reduce the charge

f - 1o the permitted limit; and (b) any sums already collected From demower which exceeded permitted Yimits
will be refunded to Borrower. Lender may choose to make this refund F;-ceducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund rduces principal, the reduction will be
treated a8 a partial prepayment without any prepayment charge (wheder Ot not a prepayment charge is
provided for under the Notz). Borrower's acceprance of any such refand mad: W direct payment to Borrower
will constitute a waiver of my right of action Borrower might have arising out of =ich svercharge.

15. Noftices. All potices given by Bortower or Lender in connection with this Seirity Instrument nmst
be in writing. Any motice to Borrower in copnection with this Security Instrument shal’ e deemed Lo have
been given to Borrower when mailed by first class mail or when actually delivered tc Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to afl Birroveers unless
Applicable Law expressly requires otherwise. The nctice address shall be the Property Addess. ualess
Borrower has designated a substitste notice address by motice to Lender. Borrower shall prom.dv untify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's ctizage of
address, then Borrower shal! only report a change of address through that specified procedure. There riay e
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shatl
be piven by delivering it or by rpailing it by first class mail to Lender’s address stated herein unpless Lender
has designated another address by notice © Borrower. Any notice m connection with this Security Instrument
shall not be deemed to lave been given to Lender until actwally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrurpent.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitetions of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by comtract or it might be silent, but
such silence shall not be consmued as a prohibition against agreement by comract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such ccnflict shalt
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not affect other provisions of this Secority Instrument or the Note which can be given effect without the
canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchide
orrespording nedter words or words of the feminine pender; (b) words jn the singular shall mean and
i'clw'e the phurat and vice versa; and (c} the word "may” gives sole discretion withoul amy abligation to take
any 7.0G01

L7 Joivower’s Copy. Borrower shail be given onc copy of the Note and of this Security Instrument.

18, Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial ' +icrests transferred in a bond for deed, contract for deed, installment sales coniract or eserow
agreerment, the intent £« which is the transfer of dtle by Borrower at a future date to 8 purchaser,

If all or any part={ tw.: Property or any Interest in the Property is sold or transferred (or if Borrower is
Dot a natural person and a beneZicial Interest in Botrower is sold or transferred) without Lender’s prior written
coment, Lendey may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall oot be e4extised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opina, iender shall give Borrower notice of acceleration. The potice shall
provide & perind of pot less than 30 375 «rom the date the notice is given in accordance with Section 15
within which Borrower mmat pay all sums | ecured by this Security Instrument. If Borrower fails to pay these
surms prior to the expiration of this period, }indel may imvoke any remedies permited by this Secutity
[nstrament without further notice or demand on Yorrorvse.

19. Borrower's Right to Reinstate Affer A-.crleratton. I Borrower meets certain conditions,
Borrower shall have the right to have enforcement of €as Serurity Instament discontimied at any tire priot
to the earliest of: {a} five days before sale of the Property riarsant 10 Section 22 of this Security [nstrument;
(b) such other period as Applicable Law mipht specify for the Formination of Borrower's right (o reinstate; ar

) ' " {c) entry of a judgment enforcing this Security Instrument, Th'z< conditions are that Borrower: (a) pays

| ' Lendsr all sums which then wemld be due uader this Security Instrumint axd the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreemuois; {7 pays ali expenses incurred in
enforcing this Security Instrument, inchiding, but not- Limited to, rea.oodiz attorneys’ fees, property
mspection and veluation fees, and other fees incurred for the purpose of prusectin; Lemder’s interest in the
Property and rights under this Secority Instrument; and (d) takes such action r5 I<pier may reasonably
require to assure thal Lender's interest in the Property and rights under this Secwrdiy Instnmment, and
Borrower's cbligation !o pay the sums secured by this Securify Instrument, shall contuw: unchanged unjess
a3 otherwise provided under Applicable Law. Lender may require that Borrower pay such rej istate ment sums
and expenses m one or more of the followmg forms, as selacted by Lender: (2) cash: (b) mionry sdder: (¢}
certified check, bank check, treagurer’s check or cashier’s check, provided any such check is drawn apst an
institution whose deposits are insured by a federal agercy, instrumentality or entity; or (d) ElectrorZ Taids
Transfer, Upon reinstatement by Borrower, this Security lnstrument snd obligations secured hereby.sh-i
Temain fully effective as if 50 acceleration had occurred. However, this right io reinstate shall oot apply in te
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial inferest in the
Note {topether with this Security Instrament) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
giver: written notice of the change which will state the name and address of the new Loan Servicer, the
address w0 which payments should be mede and any other information RESPA requires in connection with a
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nolice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer ather
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicet or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
wiless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jndicial action (as either an
nd* 1du ) litigant or the member of a class) that zrises from the other party's actions pursuant to this Seclrity
Instrum .t ¢ that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Securty” [nsurnent, until such Borrower or Lander has potified the other party (with such notice given in
compliance w.th e requirements of Section 15) of such alleged breack and afforded the other party hereto a
reasonable perzod after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which must elvoes, 1qure certain zction can be taken, thar time period will be deemed to be reasonabie
for purposes of this paragraph.Zle notice of acceleration and opportunity 10 cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
Satisfy the notice and opportumty '3 e corrective action pravisions of this Section 20,

21. Hozardous Substances, 25 tsed in this Section 21: (s) "Hazardous Substrnces” are those
substances defined as toxic or bazardzs substances, pollutamis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, ther A2mmable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials contair ng a.bestos or formaldehyde, and mdioactive materials; (b)
"Environmemtal Law" means federal laws and laws 2 e jurisdiction where the Property is located that relate
t health, safety or environmental prolection; (¢) “Lpvircnmentsl Cleamup” includes amy response action,
remedial action, or removal action, as defined i Eavimiinriiz! Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or othsrwise *1per an Eavironmenta] Cleanup.

Borrower shall not cause or permit the presence, use, aist 022, sorage, or release of any Hazardous
f' Substances, ot threaten to release any Hazardous Substznces, on or ir'ae Property. Borsower shali oot do,
| * nor allow enyone else to do, anything affecting the Property (s) thai.is in vi0lation of any Envircnmental
Law, (b) which creates an Environmenta! Condition, or (¢} which, due (6 iz presence, use, or rekease of a
Hazardous Substance, creates a condition that adversely affects the value of e Treraty. The preceding rwo
semtences shall not apply 10 the presence, use, or storage on the Property of smal quzntities of Hazardous
Substances that are generaily recognized to be appropriate to normal residential uses aid \to maintenance of
the Property (inchuding, trut nor Kmited to, hazardous snbstances in consumer products),

Borrower shall promptly give Lender written potice of (a) any investigation, claim, de mand lawsuit or
other action by any governmental or regulatory agency or private party imvelving the Propery il any
Hazardous Substance or Environmental Law of which Borrower hgs actual knowledge,” /j..any
Environmental Condition. ncluding but not limited to, amy spilling, leaking, discharge, release or threat ~%
release of any Hazardous Substance, apd (c) any condition caused by the presence, use or release ¢f a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party. dar any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendar for an
Environmenta? Cleanup.
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenent and agree as follows:

2. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Farrower’s breach of any covenant or agreement in this Security instrumemt (but not prior to
¢ " gresywation tmder Section 15 unlesg Applicable Law provides otherwlse). The notice shall specify: (a)
tho driandt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the n*ier-iz glven to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt un ur hefore the date specified in the notice may result in acceleration of the sums secured by
this Secorliy Tarwnent, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inforns Arivower of the righl to reinstate after acceleration and the right to assert in the
foreclosure proceeding-the non-existence of a defawlt or any other defense of Borrewer to acceleration
and foreclosure, If toe Lesiult is pot cured on or before the date specified in the notice, Lender at its
option may require Imneediat--payment in full of all sums secured by this Security Instrument without
further demmand and may {xeclcse this Security Instrument by judicial proceeding. Lender shali be
entitied to collect all expenses wriried in pursuing the remedies provided in this Section 22, indluding,
bet not limited to, reasonable atturers” fees and costs of title evidence.

23. Rejease. Upan paymem of all suns secuted by this Security Insument, Lender shall release this
Security Instrument, Borrower shall pay amy ieco:dation costs. Lender may charge Borrower a fee for
relessing this Security Instrument, but ecnly if he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestend. In accordance with ODliaris 1w, the Borrower hereby releases and waives
alt righty under and by virtue of the Hlinois homestead exemptiar @rvs,

25. Placemeut of Collateral Protection Insurance. Unless Bor-owey provides Lender with evidence
of the-insurance coverage required by Borrower's agresmen: with Lener, Lerider may purchasge insurance a1
Bormower’s expense (o protect Lender’s interests in Borrower's collateral. /i P insurance may, but need not,
protect Borrower’s inferests, The coverage tha: Lender purchases msy not pay. aig.<*aim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borreiver may laler cancel any
insurance purchased by Lender, but only after providing Lender with evidence thit Borrower has obtained
msurance as required by Borrower's and Lender's agreement. If Lender purchales wmsurance for the
collateral, Borrower will be respomsible for the costs of that insurance, mcluding interes’ apa, any other
charges Lender may impose in connection with the placement of the insurance, until the effactive’d>22 of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bormwe:'s <ol
ontstanding balance or obligadon. The costs of the insurance may be more than the cost of irsvmance
Borrower may be able tn obtain on its own.
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* BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this
. Secy, {n any Rider executed by Borrower and recorded with it
Witpesses
?;* Ml V.
A l A ﬂ { '/I/"\- {Seal)
I AN b&nuel A. Vega -Borrower
Y (Seal)
-Bomrower
Sea) | {Seal)
-Borrower -Bormower
) .
(Seal) ) ‘ (Seal) -
-Borrower -Borrower
(Sealy — (Gesl)
-Borrower dolvver
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STATE s CO o ‘ C ounty
L . lLu].‘Ig)j\SMELI-\ FDELAPENA , & Notary Public ina.ndcf:or sati'l courity and

state do hereby certify that  Manuel A. Vega

persanally w10 me to be the same person(s) whose vame(s).guhscribed o the foregoing instrumert,

appeared before mc this day in person, and ecknowledged she/they signed and delivered the said
instrument er/f'cir free and volumary act, for the uses a.nd purposes therein set forth.
Given ufer my b ond ufﬁcu! seal, this 19th day of Qcteber, 2001

o " "/30 e )ﬁé / 7’!
"OFF|C|AL @,
PAMELA F. DE LA PENA

NOTARY PUSLIC, STATE OF ILLINOIS E
£ pAY (‘(‘)MMJSSION EXPIRES 03/30/02

Notary Public
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