LT | UNOFFICIAL C@}%Mmpagelof 7

“““\““"X‘!!L!‘l““““

411722 MORTGAGE

D If box is checked,th‘s mortgage secures future advances.
* THIS MORTGAGE is made this™ 2157 day of NOVEMBER 20 p1 , between the Mortgagor,

SAKINAH J. AHAD, NOT STATEN

(herein "Borrower"), and Mortgagee _5FWEFICIAL ILLINOIS INC. D/B/A BENEFIC(AL MORTGAGE CO.
QE_LLLINOIS ;
a corporation organized and existing under tie laws of  pe| AwaARE whose address 1s

960.0 S, CICERQ., OQAX LAWN, |_ 604563
(herem "Lender")

_The following paragraph preceded by a checked box is ipplicable.

l__x_' WHEREAS, Borrower is indebted to Lender in the principal sum of § 54,635 18
-evidenced by Borrower’s Loan Agreement dated NOVEMBER 21, 2007 and any extensions or renewa]s
thereof (including those pursuant to any Renegotiable Rate Agreeineat) (herein "Note™), providing for monthly
installments of principal and interest, including any adjustments to the/amount of payments or the contract rate
if that rate is variable, with the balance of the indebtedness, ii nof-zooner paid, due and payable on

NOVEMBER 21, 2021 :

D WHEREAS, Borrower is indebted to Lender in the principal sum i $ , OF 80
much thereof as may be advanced pursuant to Borrower’s Revolvig Loan Agreement dated
and extensions and renewals thereof (herein "Note"), providing for monthly
‘ Installments, and interest at the rate and under the terms specified in the Note, including any adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principel sém above and an
.initial advance of $ :

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is variable; (2) future advances under any Revolving Loan
Agreement; {3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the

" following described property located in the County of
COoOoK State of [llinois:
-
CONTINUED ON ATTACHED EXHIBIT A A0 393},-0/7
whichhastheaddressof 1133 £ g3gp sT. 171 CHICAGO
{Street) (City}
lllinois 50519 {herein "Property Address");
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TQGETHER with all the improvements now or hereafter erected on the property, and all easements; fights,
appurténances and rents, all of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a.:

leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortga:ge, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record.! Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims‘and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and: '

other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject to

changelas provided in the note, Borrowers shall promptly pay when due all amounts required by the Note,
2. Funds for Taxes and Insurance. Subject to applicable law and only if requested in writing by Lender,
Borrower shall pzy to Lender on the day monthly payments of principal and interest are payable under the Note,

unti] the Note s riid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments.-

(including condemininm and planned unit development assessments, if any) which may attain priority over this
Mortgage and grourid <eats on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus onetwvslfih of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and froin-time to time by Lender on the basis of assessments and bills and reasonable
estirnatles thereof, Borrower shajl not be obligated to make such payments of Funds to Lender to the extent that

Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Bo:rrower pays Funds to Lender, ihe Funds shall be held in an institution the deposits or accounts of which

are insured or guaranteed by a Federal o staie agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, astcssments, insurance premiums and ground rents. Lender may not
charge (for so holding and applying the Finids, analyzing said account or verifying and compiling said

assessments and bills, unless Lender pays Borrow r interest on the Funds and applicable law permits Lender to .

make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, anc_uniess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required t5 ray Borrower any interest or earnings on the Funds,
Lender:shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the4Gture monthly installments of Funds payable..

prior t0 the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground <eats as they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited o' Borrower on monthly installments

of Funclls, If the amount of the Funds held by Lender shall not be sufficient to T4y taxes, assessments, insurance

premiums and ground rents as they fall due, Borrower shall pay to Lender any amcunt necessary to make up the

deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompt.y refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property 1s'0slierwise acquired by
Lender,i Lender shall apply, no later than immediately prior to the sale of the Property it its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the suias socured by this
Mortgage.

3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable' to Lender by Borrower under paragraph 2 hereof, if any, then to interest payable at the applicable
Contract Rate, and then to the principal of the Note and any other amounts payable under the Note.

4. Prior Mortgages and Deed of Trust: Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and such other
hazards as Lender may require.
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Teservation 44 Maintenagce of Property; Leaseholds; Condominiums;
Developments_ Borrower shall keep the Property in 800d repair ang shall not ommit waste o permit
impairment or deterioratiop of the Property ang shall Comply with the Provisiong pf any lease if thig Mortgage is
on a leasehold, |f this Martgage iS on a upjt ina condominjum o 2 planned upjt development, Borrower shall
perform alt of Borrower’s obligationg under the declaration of Covenants Creating or EOVerning the condominium
or planned ypjy developmcnt, he by-laws and regulationg of the condominjum or Planned upjt development, and
Constituent documents,

- Protection of Lender’s Secvdity, It Borrower fai]5 to perform the COvenants apd agreements contajned in
this Mortgage, or if any actjpn Or Proceeding s “Ommenced whjch Materially affects Lender’s interest in the
Property, then Lender, at Lender’s Option; ypon notice to Borrower, may make such ppearances, disburse sych,

sums, including reasonable attorneys’ fees, and take such action ag jg fecessary to protect Lender’s interest,

8.-Inspection. Lender may take or cayge to be made Teasonatie lentrieg upon and inspectiong of the Property,
provided that Lender shal give Borrower notice prior ¢ a0y such 1isrection Specifying reasonable cayge therefor
, in connection

for conveyance in [iey of
condemnatfon, are hereby assigned and shall be paid to Lender, subject to the “erins of any mortgage, deed of

Orrower's successorg in interest, Lender shalj 10t be required 1o COmmence Proceedings agajnot SJCH sucCesgor

the sumg Secured by thic l\fortgage by
reason of any demand made by the originaj Borrower and Borrowey'g Successors ip interest, Any forbedrance by
ender ip exercising any right or remedy hereunder, Or otherwige afforded by applicable law, shall fcq be a

of Borrower shall be joint and severa|, Any Borrower Who cosigns thg Mortgage, byt does not execyte the Note,
e e . ter

€St in the Property 1o
-ender under the terms of thig Mortgage, ( b) is not Personally liable op the Note Or under thig Mortgage. and {c})

~01-01 myg 1001243
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12. Notice. Except for any notice required under applicablc law to be given in another mannef, {a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it of by mailing such notice by
certified mail addressed to Borrower at the Property Address or at such other address a8 Rorrower mMay
designate bY notice to Lender a8 provided herein, and (b) any qotice to Lender shall be given by certified mail

to Lender's address stated herein or 10 such other address a8 Lender may designate by notice to Borrower as

provided herein.
13. Governing Law; Geverability. The state and 1ocal laws applicable 10 this Mortgage chall be the laws of
the jurisdiction in which the Property 18 {ocated. The foregoing sentence shall not limit the applicability of

nt that any provision Of clause of this Mortgage or the Note conflicts

Rederal law o this Mortgage- In the eve
with applicable 1avw. such conflict shall not affect other provisions of this Mortgage of +he Note which can be
isd e and the Note are

given! effect without the conflicting provision, and to this end the provisions of this Mortgag

declared to be ceverable. As used herein, costs,” " e§penses’ and " attorneys’ fees” include all sums to the extent

not p:rohibite«4 oy applicable 1aw or limited herein.
14; Borrower £ COpY- Borrower shall be furnished
time of execution an after recordation hereof.
15. Rehabilitation Loan Agreement. Borrower shall fulfifl all of Borrower's obligations under any home
cehabilitation, imprc“'.:":.ent, repair, Of other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, May ceguire Borrower 1o execute and geliver to Lender, in a form acceptable 10 Lender, an
assignment of any rights (aims or defenses which Borrower may have against parties who supply labor,
materials of services in conseciion with improvements made to the Property.

16. Transfer of the Property 1t Borrowef sells or transfers ail or any part of the Property or ah interest
therein, excluding {a) the creatior of a lien Of encumbrance subordinate 10 this Mortgage, (b) a transier by
i ~upon the death of a joint tenant, (¢) the grant of any leasehold interest of

de\:rise, descent, of by operation of 187
three years Of less not containing at opuon 10 purchase, (d) the creation of 2 purchase money security interest

for nousehold appliances, (e) a transfertod celative resulting trom the death of a Borrower, (f) a transfer where
the spouse O children of the Borrower bxcoms ah owner of the property, (g) a sranster resulting from a decree
of| dissotution of marriage, legal separation areement, OF from an incidental property settlement agreement, by

a conformed cOPY of the Note and of this Mortgage at the

which the spouse of the Borrower becomes an OWREr of the property, (h) a transfer into an inter Vivos trust in
which the Borrowel is and remains 2 peneficiary anc which does not relate to a transfer of rights of occupancy in
the property, Of (i) any other transter of disposition described in regulations prescribed by the Federal Home
Loan Bank Board, Borrowet ghall cause 10 be submitted information required by Lender to evaluate the
transferee as if a new loan Were being made 10 the transieree. BOTFOWEr will continue 10 be obligated under the
Note and this Mortgage untess Lender releases Borrower nowriting.

| Lender does not agree to such sale of iransfer, Lender 23y declare all of the sums qecured by this Mortgage
10 be - mmediately due and payable. 1§ Lender exercises such © ption to accelerate, Lender chall mail Borrowef
notice of acceleration in accordance with paragraph 12 hereof. Such rotice shall provide 3 period of not less than
30 days from the date the notice is mailed or delivered within whiza Borrower may pay the sums declared due.

1t Borrower fails 10 pay such sums priof 10 the expiration of such period 1 ender may, without further notice OF

;demand on Borrower, invoke any remedies permitted by paragraph 17 Yexeol.

NON‘UNIFORM COVENANTS. Borrower and Lender further covenant (1id agree as follows:

R VR Acceleration; Remedies. Except a8 provided in paragraph 16 nereof. upon Borsower's preach of
iany covenant Of agreement of Borrower i this Mortgage, including ‘he -ovenants 10 pay when due
. any sums secured by this Mortgage, Lender prior 10 acceleration shail 5V® notice to Borrower as
i provided in paragraph 12 hereof specifying: (1) the breach. (2) the action roavired to cure such breach;
! (3) a date, aot less than 10 days from the date the notice 18 mailed to Borrover, py which such breach
' must be cured; and (4) that failure to cure such breach on of before the date seecified in the notice
- may result in cceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding,
' and sale of the Property. The notice shall further inform Borrower of the right {0 reinstate after
. acceleration and the right 10 assert in the foreclosure proceeding the nonexistence of a default or any
- other defense of Borrower 10 acceleration and foreclosure. 1f the breach is not cured on Of pefore the
- date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
. Mortgage 10 be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but qot limited 10, reasonable attorneys fees and costs of documentary

evidence, abstracts and title reports.
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18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
{c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. '

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender *he rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon accelerzuon under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds anc réasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all susiis secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all (costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under

state or Federal law,
IN WITNESS WHEREQF, Borrower has execuies this Mortg ‘ QU[
o & N
[

3&kinah J. Ahad L “~~——_-Borrower

~Borrower

STATE OF ILLINOIS, Cook Coufity ss:

I Shelten E. Matthews
Sakinah J, Ahad

, @ Notary Public in and for said county a=d state, do hereby certify that

personally known to me to be the same person(s) whose namefs) ig_ suoscrihed t0 the loregoing
© instrument, appeared before me this day in person, and acknowledged that s he signed and
delivered the said instrument as her free voluntary act” [%r the uses and

purposes therin set forth.

Given under my hand and official seal, this 2lst of, , November , 2501
: 7
My Commission expires; ‘ .

Notary Putflic

This instrument was prepared by:

Antonita Hugger

(Name)
9600 S. Cicero 0Oak Lawn IL 60453
{Address)
05-01-01 MTG ILO012A5
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(Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road

MNL TU‘* Elmhurst, IL 60126

|
05-01-0 MTG 1L001246
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EXHIBIT A (PAGE 1)

PARCEL ONE: THE EAST 44.76 FEET OF THE WEST 134.40 FEET OF
LOT 17 IN WASHINGTON TERRACE TOWNHOMES, BEING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRO PRINCIPAL MERID{AN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 32, 1990 AS DOCUMENT 80482369.
PARCEL TWO: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL ONE, AS SET FORTH (N THE DECLARATION FOR
WASHINGTON TERRACE NCW KNOWN AS HERITAGE PLACE, RECORDED AS
DOCUMENT 91-107744, RESTATED AS DOCUMENT 97-568129, AS
AMENDED

TAX MAF OR PARCEL ID NO.: 20-35-321-C17
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