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DEFINITIONS

Words used in multiple sections of this document arv, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is date”) * November 9th, 2001
together with all Riders to this document,
(B) "Borrower" is CRAIG CHENICEK and BRITTANY CHENICFL, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Singla Family - Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LOT 15 IF PLUM GROVE CREEK PHASE 1, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 27 AND PART OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 42 /80ORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGES.

02-27-303-035

Parcel ID Number: which currently has the address of
2700 MILL CREEK LANE [Street]
ROLLING MEADOWS [City!, Iliinois 60008 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected o the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corve;ed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; zxeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agznt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*'tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali Fe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban' -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall riot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le:ider 'to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ' Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow;.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF'AL I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as t=gvized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, «s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mauthiv payments.

Upon payment in full of all sums secured by this Security Instrument, ifiender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselioid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmeitts; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 71 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumén: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acéentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Initials; ;‘U‘&M/

@-GIIL) 10010} Page & of 16 Form 3014 1/01
A )

¥
I

%

H13114592




UNOFFICIAL COPY

)
L0/l ¥LOE tog a1 Jo g ebeg o100 (9- €

;?‘,J Benu|

YHA ‘anp uay) jou Io IayRyam ‘Justunusu] Aunosg sny £q peinoss swuns o) o3 perjdde aq jreys speacold
SOUBINSUL 2f) ‘pouessa] aq pinom AJINoss s,ISpUe] 10 9]qIsed) A[[EOMUOU0DS J0U ST Jiedol 10 UONRIOISAI Sif)
J1 “Jemollog Jo uonedijqo 2]0s ) 2q [[BYs pue spaccold soueInsUl 2y} Jo Jno pred 3q 10U [[YS JomMOLIO]
Aq peurersr ‘sened pary: teyio Io ‘siojsnipe oiqnd o) sos] "speadoid yons wo sIuTWRS IO }SAIdjUL
Aue somostog Aed o) parmbas aq jou [[eys Jopua| ‘spescoid soueinsul gons uo pred 2q o3 Jsesaur saamnbes
muT ajqeoriddy 1o SunLim w1 apew st juswealiie ue ssoqun “paye[dwos s1 yiom o) se syuemAed ssaafoid jo
S9Les B W Jo juswrAed o[3uls v U1 uoneloisal pue siedas oy JoJ spesooxd ssingsip Aew Jepux "Apduwoid
usyeMepLn oq [[eys uonoedsur yons jey pepiaocid ‘uonoe)sues s Jopur] o3 peleldulod Uaq sEY Ylom
o amnsua ¢4 fuedord yons joadsul o3 Ayunyoddo ue pry sey Jepuer] JHun speecold someINSUI Yyons Proy
0} 131 o1} aher, yBYs Jopue] ‘pouad uomelolsea pue areder yons Suum(] peusssa| Jou s1 ALMISS § JopUY]
pue o[qiseey Apwomionooe st areder Jo wmopesoisal 2y §1 ‘Auedord ot Jo aredas Jo wonerolsar 0] perjdde oq
TTEYs ‘Iepue] Aq peTDar seam someansm Suidjiepun aij 10U Jo Jofeym ‘spascold soueInsil Aus ‘Funlis Ui
oa13e OSIMILYIO IAMOLIC( PUB Japue] sso[un “femouog Aq Apdwosd apewr jou J1 ssof Jo Joord axew Aewr
JOpUS| “JOpuY] pue JOILrio SoUBINSUL oY) ©) 2onjou jdwoid 9AIF [[eys Jomoliog ‘SSO[ JO JUAAS A U]
‘aa4ed ssof jeuoOnIppR Ue s¢ Jo/pue sa8ed oW Se IBpUYY SUIR [[eys
pue asne[o oFeSyow prepue)s /apaT [eys Aorod gons ‘Auedorg ay) ‘Jo uoljonnsap lo ‘o) oBwmiep Joj
‘Iopua| Aq pedinbal 9S1MISYI0 joU (‘a8BiaA00 SOURINSUT JO WL AUR SUMRIQO JOMOLIOH J] "S301J0U [EMOUSI
pue summaaxd pred jo sidreoau e repus] 3 ea1d Apdwoid [jeys Jamoriog ‘sarmnber Jepuer J -sepEOYIIe0
[emaual pue sarorpod o) proy 0y 18U oy (oA U {[eys Jopu] ‘sefed sso| [eUONIppE U St Io/pue 203es)iom
S IPpU Sueu [[eys pue ‘esnejo ofefyow prepteis & opn[oul [[eys ‘setorjod yons oaciddesip o) S
§,Iopua] 0] j0elgns aq [[eys sopijod Yons Jo s[esdUa] pus Jopuy Aq parmbal ssrorjod sourinsm [Ty
uemAed Funsenbal tamoniog o Jepua]
woiy sonou uodn “sa1eyul Yons MPim ‘s[qeded 2q [Teys Tie JUWRSINGSIP JO ABP Y] W0I) v AJON o) Je
15913301 J8aq [[eys SJUNOUTE ©5AY], "JUSINLYSU] AJINIAS 514) (G, PINdas Jamollog Jo 1op [eUCHIpps sWoeq
[[EYS § UON2RS Sy 1PUN Iopue] Aq pasIingsip sjunowe AUy “p3Ire)qo JAeY PiN0d J9MOLIOY 1BY] 0URINSUL
Jo 1503 o) pead¥s ApmeoymIs JYINI pomeiqo o8 oFRIGA00.SLURINSUI 2Y] JO 1800 J) JBY) S2BPO[MOUNIE
Iemouog 109)5e ur Ajsnotasrd sem ueq) o5eloa0o Jossa] Jo el apraoad yydnu puw Aifiqel] lo prezey
“ysu Aue jsumeSe ‘Aredord oy Jo syueIuod Ay Jo ‘Apadold oY) ul ANnbs o lomosiog ‘Jemodog 1o9101d jou
198 10 1yStwr Jnq ‘JIOpuUY] 19400 [[eUs 93RIGA0D [ONS ‘AI0JRIRY], "9fesaAr Jo Junowre Jo od4) renoned
Aue ssegoind o3 uonediqo ou Jopun si Jopue] Cesuedye s Jomoliog pue usido s Jopua] B ‘a8rIoaco
9oURINSU] URIGO AW JOPUST ‘9A0QR PRQUIOSOP S93RIA00 9Y) Jo AU UMEUIBUL (\S[1E} Jomouog [
"IomoI0g Aq Torposfqo e urozy Sumnsal UOIBUTULIS)SP SUOT 00 AUB JO MAIASL
) yim uonsemuos Ul Aously jusweSeuwely Aousdrowy Tesepeq oy Aq pesodun o) Fue jo juomded
oty Iof ojqisuodsar oq OS[e [[EUS JOMOLIOH ‘UOHESHINSY JO UOHBUNISISP Yons Joajje’ iou A[qeuoseal
gota Inooco soSueqo Jeqruis Jo sSurddemar swig yowe sedreqo juenbosqns pue seoialos LOiRLIIGD puw
TONJEUTILISIOP SU0Z POC)) 10} a8Ieys omi-oUo 8 (q) Jo (50Iales SUDYORI) pUR UONRIYINSD ‘U (RITUIISISP
suoz pooj} lo} o8Ieys own-ouo e (B) [OWMI ‘UeoT SIY YPim uonosuuod ur ‘Aed o) Jamonog ormbas
AemI Jopuo] "AJqQRUOSEAIUN PIASTOIONG 2q U [{eys IYSL yolgm ‘921012 s Jomomoyg aaoiddesip op wsu
§,19pua 0} 100[qns Jomoniog Aq ussold sq [[egs 2oueInsul oY) Surpraold JoLIRD Q0UBINSUT Y], "UBRCT Q1)
Jo wixay o) Sunnp afueys weo seousiues Juipeoaid oy o) Juensind seunbay Jspur jegp, ‘sernbar Lspuy]
1e) spouad oy Joj pue (s[ea2] e[quonpep SUIPN[OUT) SUNOWE oY) Ul PAUIRIUIHIL 9q [[BYS S0UBINSUL SIIJ,
*2OURINSTI saJinbol JapuaT YoTga Joj ‘Spoo|) puw saenbyes ‘o) paymul| jou jng ‘SUIpn[oul SPIEZey Jaylo
Aue pue ,‘o8elsA00 PAPUSIXS, WIS} S UM popn[om sprezey ‘ally Aq sso jsureSe pamnsur Auedold oy
o PoyIars Jojealay Jo Sumsrxo mou sjuamasordun oy daay [reqs Jemosiog aoueansuy Aprpdosq ‘¢
“UreoT SIY) ilm TONO9UT0d UY Jopua] £G pesn 90[AKas Sunjiodar
IO/pUE UOLESLLIOA XE} oJEIsa [eal ® Jof ofreqs omm-ouo v Afed o Jomollog ollnbel Avul Jopus]
"$ UOT03% SIY) UT 9A0QE [}I0] 138 SUOT)I 91) JO 910W
10 9U0 9B} IO US| Sy} KJsIEs [[EYs Jemoliog ‘UeAld ST 02101 J&(] YOI m U0 1P oY) Jo SARP O] UIPIA ‘US|

e aeant



UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within oU) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowyr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wtiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ar ‘heyond Borrower's control.

7. Preservation, Mawn‘esance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de‘eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that icpui or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v.*tk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pruperty only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraues or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zu-ing the Loan application
process, Borrower or any persons or entities acting at the direction of Borr<wer. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with materizl information) in connection with-the -Loan. Material
representations include, but are not limited to, representations concerning Borrower's occiivancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ res.oration in a single disbursement or in a series of progress payments as the work is
completed. Un!Css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proc:eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorieds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce Lianieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wili the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'suias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market
value of the Property immediately befoie ins partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuicd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorcower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss inva'ic of the Property in which the fair market

value of the Property immediately before the partial taking, dest<uction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz -Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by “inder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gi7en; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ mesus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has &« riglit of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Uegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul. aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T-ousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the F'roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard # beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender taay require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioa, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deri~zd on Borrower.

19. Borrower's Right to Reinstate After Alcleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tnis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spceify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security_Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any eth.cr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for she purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrmment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checls, jiovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inscrimzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiramant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However! this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 17 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hinuted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower rha'l pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ipplicable Law,

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinots hom<-tcad exemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borterve:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ypurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in c¢’siection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei's ugreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaiursurance, including interest
and any other charges Lender may impose in connection with the placement ¢+ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor2-than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF.ILLINOIS, ool County ss:

L Oherny! L. Broo ' , 2 Notary Public in and for said county and
state do hereby certify that CRAIG CHENICEK and BRITTANY CHENICEK

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9th day of November 2001

My Commission Erpies: 5 /

(\1)&00@\

Notary Public V 4 /

u(\FF[C]AL SEAL"

CHMERYL L. BRADY
NOTARY PUELIC, STATE OF ILLINOJS
MY COMMIGSION EXPIRES 5/9/2002
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