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Z MORTGAGE Loan ID: 0022860936

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple secticis, of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 71 ‘Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means thisJdeCument, which is dated October 15th, 2001 ,

together with all Riders to this document.
(B) "Borrower" is BRIAN MORGAN, arn '.riagarried man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Wells Fargo Home Mortgage, Inc

Lender isa CORPORATION
organized and existing under the laws of "The State of California”
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to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sarisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insirument, Lender may give Borrower a notice identifying the

@8’ -6G(IL} 0005 Page § of 15 Form 3014 1/01

—
-4






UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Ferrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might 2:fect such determination or certification. Borrower shall also be responsible for the
payment of any feec.irposed by the Federal Emergency Management Agency in connection. with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails to-imainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘apd Gorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’2ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snuil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa's of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, :0t ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-0v<1 nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Form 3014 1/01

@g -6G(IL} (000s) Page 6 of 15

11114945




: UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise pgrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstsives exist which are beyond Borrower’s control.

7. Presrovation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whetue: <r not Borrower is residing in the Property, Borrower shall maintain the Property in
order to preveni (¢ Fioperty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant.to_%action 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Frogerty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are zaid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse p2o/»eds for the repairs and restoration in a single payment or in a series of
progress payments as the work is comglated. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bo tow:r is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reaszpubdle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intelizr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such’ana interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowe! suall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiaily false, misleadinz, ~r inaccurate information or statements to Lender
(or failed to provide Lender with material informaior) in connection with the Loan. Material
representations include, but are not limited to, representutiony concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Riz*is Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained Zi¢his Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interes’ in b2 Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, fr'r condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insuument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may o and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sevuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c, pa’ing reasonable
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thfat
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
B Meng e s
BRIAN MORGAN 0 -Borrower
C (Seal)
-Borrower
__ (Seal) (Seal)
-Rireawer -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
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COOK County ss:
, 4 Notary Public in and for said county and

STATE OF ILLINOIS,

I,
state do hereby certify that BRIAN MORGAN

+

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
1s5th day of Octocber 2001

Given under my hand and official seal, this

My Commission Expires: 3%/
__——

Notary Public
- e A A=
“G#FICIAL SEAL”
SAMANTHA J. ERVIN
Notary Public, State ot lilinois
My Commission expres 11/04/02
™~
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