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MORTGAGE

)

DEFINITIONS

Words used in multiple sections of this document aie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega/ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datei¥ovember 8th, 2001
together with all Riders to this document.
(B) "Borrower" is JOHN T BUTLER AND ROSITA R BUTLER, HUSTAND AND WIFE

2 BT

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S$.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 6 IN BLOCK 3, IN A, G. BRIGGS AND SON'S ARCADIA, BEING A SUBDIVISION
IN SECTION )4, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, D% .COoK COUNTY, ILLINCIS, ACCORDING TO THE PLAT RECORDED IN THE
OFFICE OF THE SROORDER OF DEEDS AS DOCUMENT 16821660,

Parcel ID Number: 31-14-400-008~0000 which currently has the address of
3425 ITHACA RD {Street]
QOLYMPIA FIELDS [Ciy], 1inois 60461-1344 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” bn ‘the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.) All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec,_except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3, Payments due under the Note and this Security Instr Il be made in U.S.
01-09-001575
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at_he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.(ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.sbeil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be nuid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqpired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to i.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montitly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, 7ines. and impositions
attributable to the Property which can attain priority over this Security Instrument, ledsehcId payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerits; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/501-09—001575

Initials;

@@-NIL) {0010y.01 Page 5 of 15 Form 3014 1701

11114928




SZ6FTTTY

"UNOFFICIAL COPY

®
L0/L PLOE wiog g1 jo g abeqd Lotoren) ('||)9-@

RN

GLST00-60-TO

YIIA ‘anp UL 10U JO JAydYm ‘puswunsu ALINoIS siy Aq paindas sums ayy o3 patjdde aq eys spaado.d
oouBINSUL Y} ‘PAUASS3] 2@ PInom ALmMIIs § JOpUIT IO qIses) Aj[ea1wou0d? jou §1 1edal 1o UOLRIOISAT AL
3] 'Temoirog Jo uonediqe 2|os a1 oq [eys pue spaa00ad 3oueansul Ay Jo no pred aq jou [[eys JamoLiog
Aq pauresal ‘sanaed pay Jeyio o ‘siysnfpe ongnd Joj 5394 'spadcoxd yans uo sSules 1o 1s3Jiul
Kue omouiog Aed 0) panmbal 3q 10U [[eYSs JoPUIT ‘spasacid soueinsul yans uo pied aq 01 1531 sannbai
meT a[qeanddy 1o Supitim il opew St Juawaase ue ssajup ‘pare[duwion St yom 2y se sjuawided ssa1801d Jo
21108 ® Uy Jo jusuifed 2[3uls € Ul UONBIOISAI pue saredas 2y 1o spa3dcad ssungsip Aewr JapusT] ‘Apdwoad
UoYEMopUH Aq [feys uonadsur yons jey papraod ‘uonoejsies s Jopua 0) pareldwod uasq sey Yiom
oy a1nsus vl Auadoxg yons 13edsur 03 Anunyoddo ue pey sey JepusT (HUN spaasoad aoueinsul yans pjoy
03 JySu Ay 92ey {[eys JopuaT] ‘poliad U0TIBI0ISA) pUE aredal yons SuLing "pauass3| 10U s} AJINIAS S 1OPUAT]
plre 3[qISea} A[je7ilou0ds si Jredal JO UONBIOISAL Ay JI ‘Ay1edo1g 2y jo redal Jo uoljeloisas 01 parjdde aq
[[BYs “1epua] AQ prainhal sem aoURISUL JuiA]Jopun Ay j0U JO Jayaym ‘spasdoid soueinsul Are ‘Gunim ul
50158 2S1MIAYI0 JRMOLOF (PUR JOPURTT SSA[UMN "IAMOLI0H £q Apdwioad apew 101 J1 ss0f Jo jooxd axew Agw
J3PUST "JAPUST PUB I3LLITI.IDUBINSUL AU} 0 Q10U 1dwoid dA13 [[eys JomoLI0g ‘SSO| JO JUIAS 3L U]
-3aked $S0[ [PUOHIIPPE UE S 10/pUR 333e31I0W SE JIOPUIT durel [[eys
pue asne[d adeSuow prepuels© 2pnioul [BYs Kotjod yons ‘Aiadoag AU JO UOLINISIP 1o 0} dTeurep 10f
‘Jopua] Aq pasmbal aSIMISYIO JOU /9BLIIACD QUBIASUL JO WLIO] Aup SUIRIQO JBMOLIOF J[ "SIOLI0U [EMAUAI
pue sumiwaid pred jo sydiaoal [ L=piRT 0 aa1d Apdwoid [[eys Jamoliog ‘salnbai 1opua §1 "SINEIYII0
{emsunl pue sapfjod ay) ploy 0 JYSLL 21 ~avy [[Bys 1pus -3akud ss0] |RUOTHPpE UE SB Jo/puUe 235edu0wW
§B JApUaT SWRU JjeUS pue ‘osne|d aZedoul prepuRls B apnjoul [jeys ‘sdtotfod yons aaoxddesip o1 1y5u
s Jopuar 0} 103[qns 3q [[eys sararjod yons Jo s[ematial pue Ispusr] Aq pasnbas satorjod soueansut [V
ustuked Sunsanbal moliog 01 1BpUAT
woay 2on0u uodn “sasayul yons YIm ‘ojqeked 2q [[EYS DU JUBWISINGSIP JO 218p Y} WO el 210N 211 18
15210)U1 Teaq [[BYS SIUNOUTE 9531 | "JUIWNISU] AJLINDAG Gl £q paInaas Jamoliog JO 1P [BUOTIPPE d1I0d3qG
J[2YS ¢ UOTIOaG STy Japun Japua| Aq pasingsip sjunoure AUy DIUIRIGO SABY PINO2 I9MOLIO JBY) ddueInsul
30 1500 a1y Paaoxa Apuedyyiudis B paueiqo 05 93LINA0S ATURINSUL 30 JO 156D AT JEY! safpajmouyae
1omoLIog ‘19353 ut Afsnoraard sem uey) 9322400 19s83] IO s21e013 spiaoad WS pue AN[iqer] Jo plezey
“ys1 Aue jsurede “A1adold ay3 JO SIUAU0D A1 10 ‘fuadosd o ur Aunbas Jemoliog ‘1amolog 1o2j0ad jou
WS Jo 1ySuw Ing JSPUST 19403 [[RYS 2TeI9A00 YONS ‘Al0JRIBY ] -235e:0Am Jo 1unowre 10 2dA) repnoned
Aue sseypind o) uoneSIqo OU ISpUN S{ IOPUYT -asuadxa s amorlog pur usndo s Japus 18 33eI0A00
SOUBINSUI UIRIG0 ABUI JAPUST ‘3A0QR P3QLIDSAp $3TLIIA0D 3yl JO AUR et W o) s[iej Jamotiog 3]
‘JaMmol10g] Aq u01122[q0 U WoI) FUrI[NSaI UONRUILUIBID HIOZ POO[] AUB JO MIIADI
ot i wopoduuod w Ksuady juswiaSeuey fousSiawy [eaapag A Aq pasodwi ssa; Aue Jo uswAed
a1 10 2[qisuodsar aq OS[e {[eYS JOMOLIOE "UONEIYIIAD JO UONLUIWIRP YIS 15550 sdnu A[qeuosesl
Gorgm Inaoo sagueyd Je[ums Jo sSurddews: swn yoea safieys Juanbasqns pue S30IALAS USRI pue
UOIRUINLIAP 3UOZ pooly 10 331eyo awr-ouo e (q) 40 1SIIAIRS Suiyornl pue UOHEILILSD ‘UCNBUTULISIP
U0z POOY 10} dBreYD JWNI-3U0 B () YIS ‘UBOT SIYI Yim UOMIIIULOD U ‘fed 01 Jamo.toy aanbal
few 1apus A[qRUOSESIUN P3SIDIOXD 3Q 10U [[RYS JYSLI YOIYM ‘I0YD § ISMOLIOH aaoxddesip 01 W31
§ JopUaT 03 10alqns Jamouriog AG UssOyd aq [[eyS douENSUL 31 Suiptaoad Jatired SouRINSUL SYL "URDT Y}
10 unzy o Suunp aSueys ues sasuauas Juipasad ay o) juensand sannbal 10pusT JEYA, sainbar Jopua
1ey sporsad ay) 10 pue (S[Ad] 9]qnANPSp Suipn[ou)) sHUNOWRE Ay} U pauiejulew 3q [[BYS dUBINSUL SIY]
-oURInsuUI selnbal Jopua< YoTym 10 ‘Spooly pue saxenbyures ‘01 pajnwi| 10U 1nq ‘Buipnpoul spiezey Jylo
Aue pue |, ‘a82JaA00 PapuAINa,, W) Y} UIYNM PIPN[OUL SPIEZEY ‘a1ny Aq sso] jsureSe pansul Auadold A
U0 P3J0sI0 J9)JRAIRY 10 SUNSIXD Mmou sjudwdAoadur ay) daa) [feys Jamoliog -ddueinsu] fytadoag ¢
“UBOT SIYI 14 UOTIIBULOD UL 19PU AQ Past 9IAIRS Furodal
10/pUe UOIEOIJLIOA XE) 21BIS3 [B31 B JOJ A3IRyD SwWN-3UO ® Aed 03 Iamoslog aunbar Aww Jepua]
“p U118 SIY) U1 SA0GE M0} 9§ SUOLIE 3} JO 310U
10 3UO 9%E) 10 UBI[ AU} AJSIES [[BYS JOMOLI0F ‘USAIS SI 301U JRYL YA U0 18P 34 JO sAep O UIAy US|




e e

'UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the L
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or s
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due. -

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr'c principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pssperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isr=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rapairor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tu avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢r Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid incpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifymg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o+ statements to Lender
(or failed to provide Lender with material information) in connection with tie J.oan. Material
representations include, but are not limited to, representations concerning Borrower's-uceanancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Unlozs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ‘Pryszeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P:oceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-sruis secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befo'e the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Durrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recdced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss‘invzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in al.e of the Property in which the fair market
value of the Property immediately before the partial taking, dest'uction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 s#ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of 'he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ight of action in

regard to Miscellanecus Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of/Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrement shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “Tvzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, the-intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pact of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘an< 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 12y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this peridd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower's Right to Reinstate After ‘Accqleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srcify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unriesthis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other suvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buc.not 'imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for i ourpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require st Borrower pay
such reinstatement sums and expenses in cne or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzur-eint and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may icavire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei ska'l~pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordunee with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzstead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii’connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after broviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's vgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘insarance, including interest
and any other charges Lender may impose in connection with the placement ¢f tne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu-ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurgnce Borrower may be able to obtain on its own.
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STATE OF ILLINOIS:__Cook‘ County ss:
1, VPR L LTI TN , @ Notary Public in and for said county and

state do hereby certify that JOHN T BUTLER AND ROSITA R BUTLER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givew ur der my hand and official seal, this 8th day of November 2001

//

My Commissior Expires:

Notary Public

" a0
p "OFFICIAL SEAL" m’
. LAWRENCE FRAZZINI |
} Notary Public, State of Wlinois %
E My Commission Expires 4/01/2002 }
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