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o FHA Case No.

State of tinois MORTGAGE 137-0962517- 703 7

THIS MORTGAGE ("Security Instument") is given on ~ November 21, 2001
The Mortgagor is

ALBINO CORDEROC An Unmarried Man

FANY RIVERA An Unmarried Woman RAMON-Val,DEZ An Unmarried Man

Aaltla Fdnm//?w(rq

("Borrower"). This Security Instrument is given to
Natiocnal City Mortgage Co.

L]

which is organized and existing under the laws of The State of Ohio ,and
whose address is 3232 Newmark Drive, Miamisburg, Ohio 45342

("Lender"). Borrower owes Lerder the principal sum of
ONE HUNDRED THIRTY SIX THOUSAND NINE HUNDRED SIXTY SEVEN & 00/10¢

Dollars (U.S. $ 158/967.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1

2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performiance

FHA Illinois Mortgage - 4/96

@-4 R{IL) (2808)
VMP MORTGAGE FORMS - [800)521-7291__ N |
Page1of8 Initlaks: i g

~F

.
LV




4 UNOFFICIAL COPY

= J - csrenuu #40z obey (8096) (-||)up?€@

“wnruid aouemsur afediiow
o1 JOJ S0P SIUNOUR UO Poskq q 10U AW JUN0IE Y} UL S[R[IRAE I SJUdIAEd §,JOMOLIOE NP 210§0q SIBWISMASTP JO
SluaRsINGSTp petedronueun 1o} y4STY £q paniuuad 9AI3saI 10 OISO o) Jern 1deoxe . VdSTY,,) SWn 0] wm woly
pepudwre 2q et Loy s ‘00SE Wed WAO pT ‘suonendar Sunuowoidun pue *bas 13 1097 UONRS 'S Z1 PLET JO
10V SaMpaddld WAWSOE AYeIST [ey M I9PUN WNOE MOJISI §,J0MOLI0g 10§ paxmbar 9q Aew Jey) JUNOUE WNUNXEUT
o} P3R0X3 01 10U Jmoure seSalde ue Ul Swe)] MOISH JOJ SJUNOWR POY PUE 139709 ‘oum Aue Je ‘Aew Dpux
o SPUN MOIDSH,, PO[[ed Ie Jopua 0] pred swns ai
B SWwlf MOI0SH,, PATed are SwWaNT asaup *Krejorxg oy 4q s8xeyd Appuow oy 107 1dooxy “Arernineg o £q pauruIep
9q 01 Junoure 9[qeUOSERI B Ul ‘AIelareg oyl Aq oy ST juswnnsul ALmoag st 1 wnpwoexd souemsur oSeSiow e Jo
pesisur adreyo Alprow e (1) 10 ‘Arero1es o 01 Iopuo Aq pred oq o) wnmuoxd QOURINSUT 9FEFUOW [eNUUE 9Y) 10 WS e
(1) :3ouna spojowy Ger [reys Juswed ATyiuow 4oBd JUOWNNSU AJLNOSS A1 PLAY (TS JPU Ji pasmbor U93q JABY PInoMm
umpward yons yowyzi vr-reak Aue ur 10 ‘(, AM101098, ) JuowrdoaAs(y ueqIn) pue Sutsnoy jo Amejesneg oy 01 winiurdxd
souemsut 93eFow  {od cnw Rpuo] oY yoym ur reak Aue uy ‘p ydeiSered ropun pannbai sduemsuy 1oy swnnuaxd
(9) pue *Airodosg sy ue's;ze punos? o swowrded proyoses] (q) “fadoig oy ISUrege patas] 2q 01 JO POTA] SIUDUISSISSE
[e1oeds pue saxe) (g) J0) ums p-saSmeyd ore] Aue pue JON oY1 W YMOJ 108 SE 1so1qu pue redound oy i Joaso)
uaurked Afqiuow yoes U SpRILL [US Jamouog *SadIey) JAyIQ) PUE IdmeInsuy ‘saxe | Jo yuamied Aqyuop ‘7
"AI0N A IopUN ANp $33reY 1E] PUE NON P AQ PIOUSPIAD 1G3P 31 ‘UO
152191 pue Jo [ediounsd o onp woym £ud {feys omowuog ‘agaey;) ajET] Pue J5aAjuf ‘Teduiag jo Juomied *|

‘SINVNIAOD WHOAINN
'SAO[[OJ 2 93188 PUB IUBUIA0D JSPUT PUE JOMOLIOY

*Auedord 1ear SuraA00 JusUMDSTY: GUMoas ULIOHIUN € MNIGSUOD 0 uonorpstn{ Aq suonewea payw
IAL STUBUSAGD ULIOJIIM-UOU PUE 95N [SUOREU JOJ SHIBUSAOY GLOIUD SIWQUWOd INFNNNLSNI ALINNDES STHL

"PI0JAI JO SAOURIGUINIUD
Aue 0] 120[qns ‘spuewsp pue suep [ jsuwede Ausdoig s o) <an-oy Aeousd PUJIp M PUB SJUBLIBA JOMOLIDG
"PIODAI JO S30URIQUINGUD 103 3d20XD ‘parequinoudtm st Auradolg oyijerr rue fuedolg o £oAuod pue ueis ‘o3eduow
01 JyBu1 o sey pue PALALID AQRIY ANLISS U JO PAZIAs AJNYME] SI IsmcLng TB SINVNHAQD ¥gMO¥d0d

T K « Auadoiq, a1 se uownIsup AJLN33G SI) UT 03 PaLISJaI ST SwoF10§ “ Jo [y MRWNDSUT A0S suy £q
€' pa1aA0d 94 OS[E [[eyS SUCHIPPE pue Syuaueoerdor Tty “Auadoxd oup 3o wed e Japjeorarr-10 mou samxyy pue saoueummdde
A Swewses e pue ‘Ausdord o uo pador IJEany SO AMOU SjusUACIIUL. LU TR HIIM YIHIANOL
i
wl
«dt

}(,ssa1ppy Auadoyg,) [spop drz) 7509 STOUIT
‘[A)y 12ang] ODVDIHD ‘HAVY TTAMADOM § TEL? JO $SaIppe Ju sey YoM

BTO $07 21 6T # (11 19o1eg

"SIONITII ‘XINQOD
J00D NI "NVIAINIW TVdIONINd GQNIHL HHIL 40 ISYY ‘€T HONVY ’HINON

8¢ JIHSNMOL ‘T NOILLDAS 40 ¥/T ISVYZHIMON SHI 40 ¥/T ISYHHIION
EHL 20 ¥/1 ISVEHINOS FHL J0 Z/T HI¥NON ZHI GNY /T LSVAHINON HHI
40 ¥/ LSYEHINON HHI 40 ¥/T LSYHHINON HHI J0 %/T ISHMHINON SHL
40 Z/1 HINOS HHI J0 NOISIAIQENS SIIINYL NI % ¥DOTd NI %Z 10T
stouryy ‘AnoD) yood
m paesor Awsdord poquosep SBuimojoy o Jopue] o 0 Koauod pre jueid  ‘o%eSuowm Aqaray
$30p 1amoniog ‘osodmd sy 40 "SION o) puR JuSWNNSU] AILM3S ST I3pun SHUWSe pue SJUBUAA0D § Jamonog jo




UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requite Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additicnal security for all sums secured by this Security instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicotion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteaz of the monthly mortgage insurance premium;

Second, to any tixes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiumt;, &% raguired;

Third, to interest dug rider the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges duc under the Note.

4, Fire, Flood and Other Kaz4r Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted; against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc= shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or. the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secietziv. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be ncld bv Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imricoiate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendur ivintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrazh. 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application cf the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in yeiagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all vvisianding indebtedness under. the Note
and this Security Instrument sha!l be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title toth= Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shzit pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boricwe s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residen.ce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of thi: Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuvating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned “Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that'would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrefary.
(¢) Mor.gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligivle-for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optiols,vegnire immediate payment in full of all sums secured by this Security Instrument. A writien
statement of i authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
1o insure this Secutity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding th* ‘oregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has'd right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Su¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To remstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account eurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and’ riasonable and customary attorneys’ fees and expenses properly

associated with the foreclosure procecding. Upcn reinstatement by Borrower, this Security Instrument and the’

obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leuder has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately riceeding the commencement of a current foreclosure
proceeding, (if) reinstatement will prectude foreclosure on diffcreat grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrarrent.

11. Borrower Not Released; Forbearance By Lender Nui'a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insttumeit- granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bar-giver or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor I ipierest or refuse to extend time for
payment or otherwise modify amortization of the sums sccured by this Security ir strument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The corérants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and ‘Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Auv Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursning the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence. ‘ " _

If the Lender’s interest in this Security Instrument is'held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reieas., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tlzmcstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the <o.enants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es}]. -

Condominium Rider [__—| Growing Equity Rider [] Other [specify]
[ ] Planned Unit Development Rider LT 1 ctaduated Payment Rider
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