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Fords used i muitinle seciions of this documend are defined below and ather werds are delined -

o bections 3, 1, 12, 18, 20 and 21 Certain ruies regarding ti:z vsage of words weed in. s
documsat are also prowded in Sectioa-16.

{A) "Sezerity Instiument” raeans this document, which is-datsd NOVEMBER 07, 2001
togethar with all Riders to this decument.

S "Bocrowas” 15 DEMISE M, QUINN, AN UNMARRIED PERSON

Horvewer i the mortgagor under this Security fnstrument.
LIRS '1

1) Tlender™ is BANK OF AMERICA, N.A.

wender e NATIOMAL BANKING ASSOCIATION
organized and existing under the lawg of  THE UNITED STATES OF AMERICA

LLIMEIC - Single Farnily — Fannie Mae/Freddie ilac UNIFORM INSTRUMENT

(@ BlliLiwoo,

itage T et 13 Initiais; }\4 I :
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Lender’s address is 8300 NORMAN CENTER DR, 10TH FL, BLOOMINGTON, MN 55437

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory rote signed by Borrower and dated NOVEMBER 07, 20(1
The Note states that Borrower owes Lender NINETY THREE THOUSAND AND 00/ 100

. Deollars
(US. 8 93,600.00 ) plus interest. Boriower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus.under the Note, and all sums due under this Security Instruiaent, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Rorrowen The
iollowing Ridess are io be executed by Borrower [check box as applicable!:

[ ] Adjustable Rarz Rider  [X] Condominium Rider Second Home Rider .
{ ] Balloon Ridex || Planned Unit Development Rider 1-4 Family Rider
VA Rider Biwzekly Payment Rider “10ther(s) [specify]
d

{H) "Applicable Law™ means -dii, controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effeci of 1aw) as well as
all applicable final, nun-appealable jucisizloninions.

{I) "Community Association Dues, i'ces, and Assessments” mcans sll dues, fees,
assesstnents and other charges that are imposed-an Berrower or the Property by a rundo'mmnm
" associalion, homeowners association or similar organization.

J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrunient, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetiC tans so as to ordsr, instruct, or authorize
a financial institution to debit or credit an account. Such temmn includss, but is net limited io,
point-of-sale transfers, automated telier machine transactions, traisfers initiated by ;elephone Wiy
transfers, and automated clearinghouse trausfers. :
{K) "Escrow Items” means those items that are described in Seciion 3.

{L) "Miscellaneous Proceeds” means any compensation, settlement award of damages, or
procesds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage teo, or destruction of, the Preperty, i) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or {iv}
misrepresentations of, or omissions as to, the value andlor condition of the Propeity:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavsnsar of, or
defaull on, the Loun.

(N) "Periodic Payment” rmeans the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers 1o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA, 154 "8
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{Pj "Successor in Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security -
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (it) the performance of Borrower’s covenantsand agreements under

- this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
- convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  {OOK [Name of Recording Jurisdictionl:

S ULEGAL DE.’;(‘F‘.'F’TION ATTACHED HERETO AND MADE 4 PART HEREGF . "

“Parzel TD Number: 27-25-202-2381204 -, which cucrenily has theadéress of
16837 SOUTH Q1ST AYENUE 28 : “iStest]
TINLEY PARK , (Ciig) s linvie 62477 [2ip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sescments, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the faragoing is referred to
in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate Tierivy conveyed
and has. the right in mortgage, grant and convey the Property and that the Fraperty is
unencumbered, except for acumbrances of record. Borrower warrants and will defend-grnerally
the title to the Property against 2il claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and
non uniform covenants with limited variations by jurisdiction to constitute # uniform security
instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nots and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

)l 31315478
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Instrument shalt be made in U.S. currency. However, if any check or other instrument received by
Lender as pavment under the Note or this Security Instrument is returned to Leader unpaid,
Lerder may require that any or all subsequent payments due under the Note and this. Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b),
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
siuch check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions ir: Section 15. Lender may return any pavment or partial payment if the payraent or.
vartisl payments are insufficient to bring the Loan current. Lender may accept any payment or
- .rartial payreent insufficient to bring the Loan current, without weiver of any righis hereunder or

prejudice teits rights to refuse such nayment Gr partial payments in the future, but Lend_er is not
cobligated te PPR ply such pavments at thé time such ‘payments are accepted, If each Periodic
Payruent is appiied as of its scheduled due date, then Lender reed not pay interest on Uqapplled
funds. Lender iay ‘wold such unapplied funds uatil Borrower makes payment to bring the.Loan
current. If Borrower Joer: not do s0 within a reasonable period of time, Lendsr shafl either apply
suck fuids or return thera to Borrower. If not applied earlier, such funds will be applied to the
autstanding principal baiance uader the Note immediately prior to foreclosure, No offsetor ciaim
which Borrower might have-siew or in the future against Lender shall relieve Borrower from |
n'nz‘iking payments due unrder the Mote and this Gecurity Instrument or performing the covenants -
and apres ements secuired by this Securttz [nstrument. SIS
2. Application of Poyments ovlroceeds. Except as otherwise described in this Section '3‘ :
#it ‘avmcn*s acceptec and apphied by Lender shal! e applied in the following order of priprity:
\aj intercst due under the Note; {b) principet doeunder the Note; {¢) amouuts due vnder Section
3. Buch payrents shall be upplied to each Periadic Payment in the order in which it became dus.
Aoy 1'emaiving amnounts shall be applied first tofafz charges, second to any other amonnts due
under this Security Instrument, and then to reduce th® riiacipal balance of the Note. '
(f Lénder receives a payment from Borrower [or a«delinqusnt Periodic Payment which
civdes & suffisient amount to pay any late charge dug, the paymsnt may be appli=d ta the
dzlinquant pagment and the iate charge. If more than one Feriedic Payment is cutstanding, Leader
may apply any payment received from Berrower to the repayraent-of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extént'that any excess exists after
the payment is applied to the full payment of one or more Periodic Payménts, such excess may be
.-applied 2o any late charges due. Voluntary prepavioents chali be applied first to any prepayment
chargas und then as described in ihe Note, ;

Any application of payments, insurance procaeds, or Miscellaneous Procesd s to principal due
under the Note shall not e)rtPnd or postpone the due date, or change the amount, ¢! #ie Periodic
fayments,

3. Yunds for Escrow Items. Borrower shali pay to Lender on the day Periodic-Pavirenis
ars due under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment
of amuunis due for: {a) taxes and assessments and other items which can attain priority over this-
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
cents on the Property, if any; (c) premiums for any and all insurance required by Lender under .
Section 5; and (d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premivms in accordance with the provisions
oi Section 10. These items are called "Escrow Items.” At origination or at any time during the
terrn of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, b escrowed by Borrower, and such dues, fees and assessments shall be an Lscrow Item.

11115478
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower’s obli gation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and 1o provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
cbligated to payv FEscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
ameunt dve for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount ‘and’ Berrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leadsr may revoke the waiver #s to any or all Escrow Items at any time by a notice
given in accoréarce with Section 13 and, upon such revocation, Borrower shail pay to Lender all
Funds, and in sucli <myounts, that are then required under this Section 3. ‘
Lm&xnmmaLmvﬁchdkﬁamlMMle&inanammmth)mﬂkkMTopﬂmn
Lender to. apply the ['uids a1 the time specified under RESPA, and (b) not to exceed the
maximum amount a lender caa require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current Geta and reasonable estimates of expenditures of future Escrow ltems
or otherwise in-ascordance with Applicable Law, =~ -
The Funds shall be held in an. institution whose deposits are insured by a federal agency,
instrumertality, or entity (including Linder, if Lender is an institution whose deposits are 20 . ‘
insured) or in any Federal Home Loan:D2ak. Lender shall apply the Funds to pay the Cscrow '
Irems no later than the time specified under AESPA. Lender shall rot charge Borrower ic:
holding and apelying the Funds, annually anal;zing the escrow accouns, or verifying the Fsconw
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader o
make such a charge. Unless an agreement is made i ytiting'or Applicable Law requires interast ;
iv oe paid on the Furds, Lender shall not be required o zavBorrower any interest or sarnings v ok
the Funds. Borrower and Lender can agree in writing, ioWever, that inierest shall %o paid on the
Funds. Lender shall give to Borrower, without charge, an an-ua! accounting of the Funds as -
required by RESPA.
If there is a surplus of Funds held in escrow, as defined under WHSPA, Lender shall accouat
to Borrower for the evcess funds in accordance with RESPA. If there i5 2/shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as riquized by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in_accordance with
- RESPA, but in no more than 12 monthly payments. If there is a deficiency (of Yunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required By RTESPA, and .
Borrower shail pay to Lender the amount necessary to make up the deficiency in acteidance with
RESPA, but in no more than 12 monthly payments.
Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptiy
refund to Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in
the manrer provided ia Section 3. ' .
Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in.
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a manner acceptabie to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega! proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the
hen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notics identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.
Lender may require Borrower to pay a one'time charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan, :
3. Property Insurance. Borrower shall keep the improvements now existing or hereaflte:
srecied wn the Property insured agsinst loss by fire, hazards included within the term “extended
coverage,” 2id-any other hazards including, but not-limited to, earthquakes and floods, for which
icnder . requires 4nsurance. This insurance shall be maintaines in the amounts {inctuding
dzductible leveis;-and for the periods that Lender requires. What Lender requires pursuant to the _
precediig sentences can change during the term of the Loan. The insurance carrier providing the . o
incurance shall be chosén by Berrower subject to Iender's right to disapprave Borrower’s choice, -
which right shall not be erercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitheria) a onetime charge for flood zone determination, certification
and iracking services; or (b) 3 orelime charge Jor flood zone determination and certification
z2rvics 20d subsequent charges each time remappings or similar changes occur which reasonably
raight aifect such determination or'eceiification. Borewer shail also be vesponsible for the.
paymenc.of any fees imposed by the Fedel2! Emergency Management Agency in connection with
- the veview of any flood zoes determination resulting from an objection by Borrower. '
i{“Borrower fails to maintain auy of the coverages deacribed above, Lender may obrain
ingurance coverage, at Lender’s option znd Borrotcer's expense. Lender is under no obli gatio9n o
purchase-any particular type or amount-of coverage. ((hérefore, such coverage shall cover Lende:,
but might or might not pratect Borrower, Botrower's‘squity in the Property, or the contents of
the Property, against any risk, hezard or liability and might provide greater or lesser coverage .
than.was proviously in sffect. Borrowes acknowledges that the 005t of the insurancs coverage so - C
obiaived ight significanily exceed the cost of insurance that Borroyer conld have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar'the Note rate from the o ,
date of disbursement and! shall e dayable, with such interést, upon notice from Lends: to :
Borrower raquesting payment.
All insurance policies required by Lender and renewals of such policies ¢nall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage ciause~and shall |
name {ender a3 mortgagee andlor as an additional loss payee. Lender shall have the'right to hold - 3
the policies and renzwal certificates. if Lender requires, Borrower shall promptly give to tisnder
all receipts of paid premiums and renewal notices, If Borrower obtains any ferm of insirance
ceverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such i
policy shali include a standard mortgage clause and shall tame Lender as mortgagee andlor as an-
additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

11115478
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restoration period, Lender shatl have the right to hold such insurance proceeds until Lender has
had an oppertunity to inspect such Property to ensure the work has been compieted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procseds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third parties, retained by
= Dporrower shall not be paid out of the insurance pruceeds and shall be the sole obligation of
Sorrower. If the restoration or repair is not economically feasible or Lender’s security would be
lescened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowsr. Such insurance proceeds shall
be appliedin the order provided for in Section 2.
If Bor/ower abandons the Property, Lender maey file, negotiate and setile any available .
- w7 insurance cladi and related matters. I Borrower does not respend within 30 days 1o a netice :
from Lender <zt the insurance carrier hes offered to settle a claim, then Lender may negotiate:
- and settie the clairt The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Peogerty under Section 22 or otherwise, Borrower hereby assigns to !ender
{a) Borrower’s riglits 10 @py insurance proceeds it an amount not to exceed the amounts unpaid
under the Note or this Security Insirument, and (b) any other of Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) under all ineurance policies
covsring the Property, insofar as suchi rights are acplicable to the coverage of the Property, Lender i
way use dhe insurance proceeds etthar-to epair or cestore the Property or o pay amoints unpaid - :
under the Note or this Security Instriwieat, whether or not then due. . T
o, Jevupancy. Dorrowsr snsll coouny, establish, and vse the Zroperty as Borrower'’s '
. orincipsl residence within 60 days sfter the crecution of thiv Security 'astrument and shall
“continue to occupy the Property as Borrower's priccipal residence {or at least one vear after the
date of cccuvancy, uniess Lender otherwise agress in-wriiing, which consent shall not o .
wrunresnonac v withneld, or tin'ess exieruating circumeiances exist which ars beyond Borrowar’s
control. .

7. Preservation, Maintenance and Protection of the Property; Inspections. BoriGwar
shall noi destroy, damage or irmpair the Property, ellow the PiGperiy to deteriorate or commit
waste oa the Property, Whether or not Borrower is rasiding in ihe Property, Borrower shall
maintain the Property in order to prevent the Property from deterivrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 th2¢ repair or restoration is not
economically fezsible, Borrower shall promptly vzpair the Property if camaged o avoid further
deterioration or damage. If insufance or condernnation proceeds are paic in_connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairiag or restoring
the Pronerty only it Lender has released proceeds for such purposes. Lender tesy disburse

. proceeds For the repairs and restoration in a single payment or in a series of progress p2vments as .
thz work i3 completed. If the insurance or condemration proceeds are not sufficient o repair or
restore the Property, Borrower is not relieved of Borrswer’s obligation for the completion of such
repair or restoration.

Lender or its agent may make rzasonabic cntries upen and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on ihe Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such rzasonable cause. : .

8. Borrower’s Loan Application. Borrower shall be in default ii, during the Loan

“apelication process, Borrower or any persons or entities acting at the direction of Borrower or

| 1115478
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence, _

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lendet’s ipisrest in the Property and rights under this Security Instrument, including protecting

"andlor assesming the value of the Property, and securing andlor repairing the Property. Lender's
scrions can‘insiude, but are not iimited to: {a) paying any sums secured by a lien which has
priority over thieGecurity [nstrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect 1tsinierest in the Property andlor rights under this Security Instrument, including
its secured position in-d hankruptcy proceeding. Securing the Property includes, but is not limited
io, entering the Properiy (o.make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building oi other code violations or dangerous conditions, and
have utilities turned on or off.Although Lender may take action under this Section 9, Lender does
- . not have 10 do so and is not under-any duty or obligation to do so. It is agreed that Lender incurs .
¢ -+ no liability for not taking any or ali.actians anthorized under this Section 9.

Any amounts disbursed-by Lendsr-under this Section 9 shall become additional ccbi of
Borrower secured by this Security Instrumieat. These amounts shall bear interest at the Nole rate
from the date of disburaeinent and shall be paysble, with such interest, upo: netice from Lender
i0 Borrower requesting payment. _ _

~If this Security Instrument is on a leasshold, Brrrower shall comgply with all the provisions
of the lease. If Borrower acquizes fee title to the Properiv, the leasehold and the fe iitle shal! rot
merge unless Lendet agrees to the merger in writing.

- 10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of making
the Loan, Borrower shall pay the premiums requirzd to maintain tie Mortgage Insurance in effsct,
If, forany reason, the Mortgage Insurance coverage required by Lendzr ceases to be available from
the mortgage insurer that previously provided such insurance and Borcower was required to make
separately designated payments toward the premiums for Mortgage Insurznce, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to ‘the-Mortgage Insurance
previously in sifect, at a cost substantially equivalent to the cost to Borrawer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selectéd ty Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower sna!l <ontinue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased fo be in cffect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Morigage Insurance, Borrower shall pay the premiums required to matntain Mortgage Insurance
in effuct, or to pmwde a non-refundable loss reserve, until Lender’s requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation ro pay interest at the rate provided in the Note.

Mortgage Insurauce reimburses Lender (or any entity that purchases the Note) for certain
loaces it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t1me to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on termns and -conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. Thesc agreements may require the mortgage
insurer to make pavments using any source of funds that the mortgage insurer may have avallable

~ {wnich maginclude funds obtained from Mortgage Insurance premiume).

' As 4 result of these sgreements, Lender, any purchaser of the Note, ancthor insurer, any
vsinsurer, any other antity, or any afflltate of any of the foregoing, may receive (dxrectly or ;
i,ndirectly) amcrnts that derive from {or might be characterized aa) a portion of Borrows's
oayments for Mortzage Insurance, in exchange for sharing or -modifying the mortgage insurer’s
risk, or reducing fcsaes, If such agreement provides that an affiliate of Lender takes a share of the .
inzurer’s risk in exchznsz for a ;nare of the premiums paid o the insurer, the arrangement is
oiten termed "captive reinsvrance.” Further:

{aj Any such agicements will not affect the amounts that Borrower has agrezd to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borroweér thl owe for Mortgage Insurance, and they will noi f-m‘ttle .
Borrower to any refund. :

(b) Any such agreements wilinot affect the vights Borrower has - if any - witk
respect to the Morigage Yosurance upder the Homeowners Protection Act of 1998 or eny
other Yaw. These rights may include 2o right to receive ceriain disclosnrss, to request
and abtain cancellaticn of the Morigige Insurance, to have the “Mortgage Insurance

ierminated avtomatically, aedlor to receive a refund of any HMortgage [nsmam,e :
premiums that were unearaed at the time oi-such cancellation or termination. - .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P coeads are co
* hersby assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellarneous Froceeds shall be applied 1o restoratinn or
repair of the Property, if the restorution or repair ts scencm/ically feasible and Lender’s securily is
not lessened. During such repaic 2nd restoration period, Toiader zhall have the right to bold such
Miscellaneous Proceeds until Lender has had en oppertunity 2o inspect such Pioperty to ensurs
the work has been compinted to (.ender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoraticnur 4 single disbursement or
in a series of progress payments as the work 15 completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellunerus Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misteliancous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miccellaneous Proceeds shall be applied to the sums secured by this Security Inctrurent, whether
"¢ aot then due, with the excess, if any paid te Borrower. Such Miscellaneous Pl cseds shaH be
applied in the ord’*r provided for in Section 2.

In the event of a total taking, ¢ 1estruut1or1 or loss in value of the Property, the Miscellaneous
Proceeds shall Le applied to the sums secured by this Security lastrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property :mmediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall e reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: ( P) the total amount of the sums
secured immediately before the partial taking, destruciion, or loss in value divided by (b) the fair
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markst value of the Property immediately before the partial taking, destruction, or loss in value,
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
less tn value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be appued to the sums secured by this Security [nstrument whether or not the sums are then
due. :
[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collsct and apply the Miscellaneous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Cppening Party” means the third party that owes Borrower Miscellaneous Proceeds or the
paviy ageansi-whom Borrowsr has a right of action in regard *o Miscellaneous Procseds.

Borrewsr shall be in default if any action or proceeding, whether civil or criminal, is agun
that, in Lendess judgment, ccold result in forfeiture of the D'roperty or otber -raaterial
impairment of /Leader’s interest :n the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actionor proceeding to te dismissed with a ruling that, in Lender’s iudgment,
ovecludes forfeiture of (the Property or other material impairment of [ender’s interest in the
Property or’ rights under this Security Instrument. The procesds of any award or cleim for
damages that are attributablz 13 the impairment of Lender 5 interest in the Property are hereby
arsigned and shall be paid to Lencer

All Miscellanecus Proceeds that are not appited tc rﬁqt(:rmm or regaic af the Proper t\ shail -
> qpphed in the order provided for-ipSection 2,

:12. Borrower Not Released; fwrbearanve By iender m!ut a Waiver. Extensi-ar-. oi the!
me lor o oeyment or modlflca:lon ol ariortization of the sums zecursd by rhis Secuiity
Ingirumant graated by Lender o Borrawer or angy Successor in in‘erest of Borrower shall noc
L Operate iy elnase the iiabitity of Borrower or 2ay Yucesssers in Intereat of Porrower, Lender whal:
‘nwi e required to commence proceedings ageinstany Succssser in interesi of ocrower or to

-ziuse to ext=nd time for payment or otherwise rridst 'y amortization of the sums zecured by this
. Se.,u ity Tnstrumaat by rzason of any demard mede bvbs original- Borrower or any Successors ia
-~ Josres: of Borrower. Anyv forbearancs by lLender In cxocelsing any aght or rernf*d\ aciuding,
without limitaticn, Lender’s accepiance of payments from #hitd persons; snitiies oo Buccessois (0
ntersst of r}mrowel or in arnounts ez than the amnouns then Aue, shall aon be a waiver o or
- '"°c]ude the exercise of auy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and-Assigns Bound. Bormwer

covenants and agrees that Borrower’s obligations and liability shall “ecint “snd several. Howuver,

any Borrower who co'signs this Security Instrument but does not execute <he Note {a "cosi gner"):
'd) is cosigning this Security Instrument only 1o mortgags, grant anc convey the cosigner’s
interest in the Property unde: the terms of this Security Instrument b} is not personally
ohligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any ac:commt')dationr with regard to
ihe zems of this seciuty Instrument oF the ! Note without the co” signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower wpo pssumes
Borrower's cbhgdtmm under this Hecurity Instrument in writing, and is approved by Loadarn, shall
obtain all of Borrower’s vights and benefits under this Security Instrument. Borrower shall roi he
relensed from Borrower's obligations and hability under this Security Instrument unless Lender
agises to such release in wriring The covenants and agreements of this Security Instrument shall
tind ‘except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, tacluding, but not limited to, attorneys’ fees, property inspection-
and valuation fees. In regard 1o any other fees, the absence of express authority in this Security
Iinstrument to charge a specific fee to Borrower shall not be construed as a prehibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

1 the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such.loan charge shall be reduced by the
. amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
wil! constitute a waiver of any right of action Borrower might have arising out of such

overcharge. ) -
15. Natices. All notices given by Borrower or Lender in connection with this Security
[nstrumedie. raust be in writing. Any notice to Borrower in connection with this Security
Instrument riiall be deemed 10 have been given to Borrower when mailed by first class mail or
when actually(d<iivered to Borrower’s notice address if sent by other mesns. Motice to any one
Borrower shall (Coastitute notice to ail Borrowers unless Applicable Law expressly 'requires
otherwise. The notive address shall be the Property Addrese unless Borrower has designated a
cubstitute notice addiess by uotice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of aidiess. If Lender specilics a procedure for reporting Borrower’s change of
address, then Borrower-shall only report a change of address through that specified procedure.
There may be only one designa.ed notice address under this Sécurity Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class. mail to.
“iender’s address stated nerein tmlers Lender has designated another address by notice io
Borrower. Any notice in connection »ith this Security Instrument shall not be deemed to have
been given o Lender until actually received by Lender. [f-any notice required by this Security .
instrurrent is-aiso required vnder Applicakie’Law, the Aprplicable Law requirement wiil satisfy the
sorresponding requiremant under ihis Security Instrument. : A

16. Cioverning Law; Severability; Rules ot Construciion. This Security Instrument shall

©wbe goverasd by federal law and the law of the jupisdiciion in which the Property is located.: Al

-ghts and obligations coatained in this Security Insirument are subject to any requirements and
limitations of Applicable law. Applicable Law might cxplicitly or implicitly allow the. parties to .
agree by contract or it might be silent, but such silesce sFall not be construed as a prohibition
against agreement by contract. In the event that .any plovision or clause of this Secuvity

“Instrument ¢ the Note conilicts with Applicable Law, such.conilict shall not affect other
provisions of this Sesurity Instrement or the Mote which Can 'be given cffect without the .

- conflicting provision, "

As used in this Security Instrument; (a) words of the masculine gender shall mean aud

- include cerresponding neuter words or words of the feminine gender, (1) words in the singular

shall mean and include the plural and vice versa; and (c) the word "miy" zives sole discretion

without any obligation to take any action. : _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. : :

18. Transfer of the Property or a Beneficial Inierest in Borroewer., As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
inzluding, but not limited to, those beneficial interests transferred in a bond for deed, contvact for
deed, 1nstallment sales contract or escrow agreement, the intent of which is the transfer oi-title by
Botrower at a future date to a purchaser.

if all cr any part of the Property or any Interest in the Property is sold or iransferred (or if
Borrower is not a natural person and a beneficial interest in g%rrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice
shail provide a period of not less than 30 days.from the date the notice is given in accordance with
Section |5 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums pnor to the expiration of this period, Lender may invoke any
rc:medws ermitted by this Security Insirumen= without further notice or demand on Borrower.
orrower's Right to Reinstate After Acceleration. If Borrower meets certain
cond1t10ns, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other per1oa as Applicable Law might upecify
for the termination of Borrower’s right to reinstate; or (c) entry OF a judgment enforcing this
Security Instrument. Those conditions are that Borrowcr. (a, pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcmg
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection end valuation fees, and other fees incurred for the purpcse of pmtectmg Lender’s
interest in the Property and ughts under this Security Instn ument; and (d) takes such action as
- Lendet may reasonably require to assure that Lender’s interest in the Propersty and rights under
“this Secuirtv Instrument, and Horrower’s obligation to pay the sums secured by this Security
Instrument, hel! continue unchanged unless as ntherwise provided wnder Applic able Law. Lender
may require ‘na. Lorrower pay such reinstatement sums and esipenses in one or more of e
following forms; as'selected by Lender: {a) cash; (b) money order, {c} certified check, bank check,
wreasurer's check or ceshiec’s check, provided any such check is drawn upon-an institution whose
deposits are insured Ly a federal agency, instrumentality or entity; or (d) Elsctronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obiigations secured
hereby shall remain fully effective as if no acceleration 'had occurred. However, ihis right w0,
reinstate shall not apply in the caro of acceleration under Section 18.
20. Sate of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a '\artlal'
- inferest in the Note (mgemer Wi h this Security Iu*‘rumem) can be scld one or more fimes
w'.thom urior nome to Borrower. i cale might result in a change in the entny (<nu\vn ag the
"Loan Servicer") that collects Periodie-Tx ;7ments due under the Note and this Security fnstrumeri
=0d performs other mortgage losn servivizig /obligations under the Note, this Security {nstrument;
and Applicable Law. There alsc might be on: or more changes of the Lcan Servicer vnrelated i u
sale of the Mate. If there is a change of the Loar Se V'C“l Borrower will bz given written notice of
the chauge which will state the mame and addvess #t the new Loan Servicer, the addiess 1o which
sayments showid be made and auy other informatien RESPA requires in connection with a norices
vt travster of servicing. If the Note is sold and theresfrerithe Loan is serviced by a [.oan Servicar
other than the purchaser of the Note, themortgage loapiszrvicing obligations to Borrower will
remain with the Loan Servicer or be transfersud t0 4 suscedsc Loan Servicer and are £ot assumed
by the Note purchaser unless otherwise provided by the Noi purchaser.
) Neither Borrower nor Lender may commence, join, or be jolaed (o any judicial actinn {as
either an individual litigant or the member of a class} that arises {rom the other paity’s actions
pursuant to this Security Instrument or that alleges that the other-pacty has breached any
asrovision of, or any duty owed by reason of, this Security Instrument until such Borrower or
Lender has notified the other parvy (with such notice given in compliance with the requirements
of Section !3) of such alleged breach and affcrded the other party hereto a e 1sonable period after
the giving of such notice to take corrective action. If Applicable Law provides o time period
which must elapse before certain action can be taken, that time period will e dsemed io be

roasonable for purposes of this paragraph. The notice of acceleration and OppoiLnty fo cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o/ Borrower
pureu‘.nr to Section 18 shall be deemed to satisfy the notice and oprortunity to take coitective
zctinn vrovisions of this Section 20,

21. Hazardous Substances. As used in thic Section 21: (a) "Hazardous Substances™ are
“those substances defined as toxic or hazardous substances, pollutants, or wastes by Environtcental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and- laws
of the jurisdiction whete the Property is located that relate to health, safety or environmental
protection; (¢) "Environmental Cleanup” includes any rssponse action, remedial action, or

2y, 1AmasaTe
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anvone else 1o do, anything affecting the Froperty (a} that is in
violation of any Environmental Law, {b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The pr ecedmg two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, tut not limnited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of {a) any investigatior, claim, demand,
Inwsuit or other zction by any governmental or regulatory agency or private party involving the
Preperiy and any Hazardous Substance or Environmental Law of which Borrower has ectual
zaowledge, () any Environmental Condition, including but not limited to. any spilling: leaking,
 discharge, vélease or threat of release of any Hazardous Substance, and (c) any ceadition caused by
the presence, vse'or release of a Hazardous Substarce which adversely affects tiie value of the
Property [f Borrewer learns, or is notified by any governmental or regulatory authority, or any
orivaie party, that eav'removal or other remednahon of sany Hazardous Substance affzcling the :
?roperu is necesaary, Porrower shell promptly take all necessary remedial actinns in accordancs
with Hnvironmental Law Nothing hercin shall create any obligation on Lendrﬂr for an -
tavironmental Cieanup.

- NON-UNIFORM COVENANTS, Borrower ard Lender further covenant and agree as
inllows: =~ .
23, Acceleration; Remedies. Leader shall give notice to Borrawer pnor. o
segeleration following Borrower’s bieach of aay covenant o0 agreement in this Secueity
. dnsteument {but not prior 10 acccleiziion under Seciion 18 unless Applicable Law
pravides otherwise). The notice shall specify. (a) the default; (b) the action requircd 1o
- uce ihe default; (c) a date, not less than 30 days from the daic the notice is given io
-.'--"Bﬁrrower by.which the dﬂfsuit mus* be covedrand-(; I) ihat failure to cure ihe defauir an
.iz¢ Yefore the Jate specifisd-in:the aotice may.result in acceleration of the surns secured .

5y this:becurity Iustrument, foreclosure by judicial-orocezding and sale of the Property.’
“The notice shall further infocm Borcower of the righto reinsiate after acceleration aund
the right. 1o assert ‘in the foreclosure proceeding the nonsxistence of a defauvis or zny
uther defense of Borrower 1o acceleration and foreciosure 4f the default iz not cured on -
ur before the date specified in the notice, Lender at its ptioa may require immediate
mavment in full of all sums secured by this Security Instrumént without further demand
sl may foreclose this Security Instrument by judicial piocesding. Lender shall be
vntitled to collect all expenses incurred in pursuing the remedies piovided in this-Section
~2, including, but not limited to, reasonable atiorneys’ fees.uad costs of title -
2vidence, -

23, Release. Upon payment of all sums secured by this Security Instrument ! ender shall
release. shis Seciority Instrument. Borrower shall pay any recoidation costs. Lender miay charge
Borrower a fze for releasing ihis Security Instrument, but only if the fee is paid to a (hizd party
for secvices rendered and the charging of the f2e is permitted under Applicable Law,

74, Waiver of Hommestead. [n accordance with (llinnis law, the Borrower heceby ¢ 1CaS(.S '
#nd wauives all rights under and by virtue of the Illinois hemestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender .
with evideiace of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase nsurance at Borrower's expense to protect Lender’s interests in Borrower’s
coilateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against -

) 5(2; 111154778
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. [f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

o R %W (Sea])
' \ -Borrower

o - C {Sealt

-Borzower

{Sral) 1Seal)

-Borrower -Bosrower

{Seal) ") {Seal)

-Borrower -Bo-rower

(Seal) (Seal)

-Borrower -Borrower

11115478
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STATE GF ILLINO County ss: %/&

I, é ‘em , a Notary Public in and for said county and

state do hereby cert ity th lg 6 m . @ ¢ /V I/U

personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing .
instrument, appeared betore me this day in person, and acknowledged that helshefthey signed and -
delivered the caid instrument as histher/their free and voluntary act, for the uses and purgoses

_iherein s4i Forth. '
- {iven under my hand and official seal, this 7%’/] day of NO v ZCU/
My Commission Txpires: /0@ { ( 0 b a / / /‘\

Notary Public

- COLLEEN M O’BRIEN

NOTARY PUCLIC, STATE OF iLLINOIS 5
2 MY CORTBBION EXPHES: 10/01/03 &
A ANV

l atiibaae YV VY VPR VYV
§ OFFICIAL SEAL

i 55@3/ 11115478

@D, Bliicor Page 13 of 13 Form 3014 1/01
CVIL $1/02/01 8:4C AM 5212352196




yoaes:
Ay
rar -
J N )
i \
& e *
)
5:«. ' :
N
e
.
JE ! -
; .
‘- -
e,
ol nn -
. v i
o
Mg
.
% -
y
L ‘ foney
W, [N
~ -
o -
e
-~
.t '
e~
-
'

UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN # 5212352196

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER js tade *his  7TH day of NOVEMBER, 20G: .,
atd s Incorporated into and shal! be deemed to amend and f‘upplerﬂent the Mortgage, Deed of Trust
ar Security~Deed (the "Security Instrument”) of the same date given by the undersigned (the .
. "Dorrewer”) wrgscure Borrower’s Note to BANK CF AMERICA, N.A.

vthe "Lender”) of the sumy Jate and covering the Property described in the Security Instruraent and .
located at: 16831 S0UIH 88T AVENUE 25
TINLEY PARK, L 60477

[Property Address]

he Froperty includes a umit in, togeiher with an undivided interest in the sommon elerranis nf 2
padominium project known as: .
CHERRY CRECK #1

iName of Condemw aum Projecd

{the "Condominium Project”;. I the owners associztivacor other entity which acis for the

“ Condominium Project (the "Owners Association™) holds 1:tl to property for the bexa ef1t ar use of
i1 members or shareholders, the Property also includes Bosiower’s interest in the Owners
Aezociation and the uase, proceeds and benefits of Berrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants znd-agreements made in the -
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations, Borrower shall perform all of Borrover's obllgatlons under
the Condominium. Project’s Constituent Documents. The "Constituent Docunient:” are the: {1}
Declaration or any other document which creates the Condominium Project; {ii) by Jaws; (iii) cade
ni reguiations; and (iv) ather equivalent documents. Borrower shall promptly pay, when due, ali
dues and assessments imposed pursuant to the Constituent Documents.

B Property Insurancc So long as the Owners Association maintains, with a generally
accented insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 of 3
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the Periodic
Paymenr to Lender of the yearly premium installments for property insurance on the Property; and -
{11} Borrowsc's obligation under Section 3 to maintain property insurance coverage on the Property
is deemed sausfied to the extent that the required coverage is provided oy the Owners Association
policy. : :
What Lendériequires as a condition of this waiver can change during the term of the luan.

Borrower shatl give Lender prompt notice of any lapse in required property insurance coverage
provided by the masie~onblarket policy. ‘
' 1In the event of a disiribution of property insurance proceeds in lieu of restoration or vepair
following a loss to the Property, whether to the unit or to common elements, any proceeds peyable
0 Borrower are hereby assigr:ed und shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or/aot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Forrower shall take such actions as may be ceasonable fo .
insure that the QOwners Association maizisins a public Hability insurance policy acceptable in form,
amount, and extent of coverage to Lender. ‘ ' ‘ .

D. Coademnation. The procecds of any awzrd or claim for damages, direct or consequential,
payable to Borrower in conncetion with any coidemination or other taking of all ur any part of the
Property, whether of the unit or of the commcan <lements, or for any conveyance in lieu of
_ condemnation, are hereby assigned and shall be paid to-Lender. Such proceeds shall be agplied by
Lender to the sums secured by the Security [ustrunient as pravided 1 Section 11.

E. Lender's Prior Consent. Borrower shall not, xeept after notice to Lender and with
- Lender’s prior written conssnt, either partition or subdivide the Droperty or consent to: {i) the
abandonment ur terminatina of the Condominium Project, except ferabandonment or termination
required by law in the case of substantial destruction by fire or otngr casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment t¢” any provision of the
Constituent Documents if the provision is for the express benefit of Lender:. {iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. (f Borrower does not pay condominium dues and assessments wirea <ue, then
l.2nder may pay them. Any amounts disbursed by Lender under this paragraph F shall Bacome
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lendsr agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B58R  (0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

mf//’/ JJJ’J %’ (Q(CLM() ~ (Seal}

DEMISE M. QUNN -Borrower

{Ses!

-Bor rower
(Seaj)
-Borrower

(Seal)

-Berrower

Seal)

-Borzower

- - _ {Seal)

-Rotsower

/X ~ 'Seai) .

-Becrowear

{Seal)

-Borrower

2550 {£0n8) " Pags 1 of 3 CMOBC ¥1/02000 B8:40 AM 6212352196
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LEGAL DESCRIPTION 20103763

UNIT 2-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN DOONEEN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 26336884, IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE G-2-3, A LIMITED COMMON
ELEMENTS S DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID REZORDED AS DOCUMENT AFORESAID RECORDED AS DOCUMENT

NUMBER 26336552,

$1115478

SCHEDULE A BURNET TITLE L.L.C.
ALTA Commitment - 1996




