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DEFINITIONS

Words used in multiple sections of this documert ar2 defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 8th, 2001 .

together with all Riders to this document.
(B) "Borrower" is Phillip Galiano and Agnes M. Galiaro, bis wife

Hhg 181 —%@ }/

Borrower is the mortgagor under this Security Instrument.
{(C) "Lender" is First Personal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois

ILLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT Form 3014 141
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under -
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)

11116400

of Cook [Name of Recording Jurisdiction]:

Lot 42 (erxcept the South 6 feet thereof) and the South 14 feet of Lot 43
in Block 11 ip Crane Archer Avenue Home Addition to Chicago, being a

Subdivision .in Section 8, Township 38 North, Range 13, East of the Third '
Principal Mericiur. in Cook County, Illinois.

which currently has the address of
[Street]

[City], Llinois 60638-1511 [Zip Code]

Parcel ID Number; 19-08-410-124-0000
5215 S. Mayfield Ave.

Chicage

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected vir the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is «eierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UtI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initi i'{f & ﬁ}ﬂj )
. Form 3014 141
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds«t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oo held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ba:ik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriowzr-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give't> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as <equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord«nee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroty; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'endir. the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morirly payments.

Upon payment in full of all sums secured by this Security Instrumer, tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, iites, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasenald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsmeris, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedi» Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiwnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner zcceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@@-G(IL) {010 Page 5 of 15 Form 3014 1401

11116400




s

UNOFFICIAL COPY

)
0T Y10 Wiog 5110 9 58y toto (1)g- G

W_W:swmm

UM ‘anp Us\p JOU JO JALRaym ‘usumnsu] Amoag sy Aq pamoes sums ) o} parjdde aq [reys spassoid
AOUBIMSUT 3} ‘P3USSS3[ aq PO AJLMISS § I5pusT] 10 qIseaj A[[edTuouodd Jou sI Iredal 10 UONEIOSAI BU}
J1 ‘1omoxiog Jo uenedIjqo 3[0s AP 3q [[BYs pue spasdoid anmemsul syl jo o pred aq JoU [[BYS JaMOILIOg
Aq pauresar ‘sopyed pinp sao o ‘sisnipe ongnd 103 savg spasooid yons uo sSumses Jo jsazajui
Aue ramorrog Aed 0y parmbai aq jou [[eys 1apua ‘spasdold adwremsul yons uo pred aq 03 JsaIAUT sambal
me] 9jqedrddy 1o Suniim ur apewr st juawaarde ue ssajup) payaduiod Siyiom ap se uawrded ssordoad jo
sapas e ut Jo yuawied a[3urs e ur voneroisar pue siredar ay 10y spasdoad asmastp Aewr sopua Apdwosd
uepIepur-aq [eys vonoadsur yons jeqy pepraoid ‘wonoersmes s sspus o) pajejdwon usaq sey yiom
) amsda oy AJadorg yons yoadsur o) Aymmyroddo e pey sey 1spus] [mum spaadold asuemsur yons pjoy
0} Y31 aug-eazy JTeys Tepua] ‘porrad uoneroisar pue Iredar yons Surm(g PauRss3] Jou ST AJ1MIIS § JOpUa]
pue 3[qIsedy Aeanaouoda st aredal 10 uomeioysa ap Ji ‘Auadorg a jo aredar to uonerosar oy pardde aq
[Teys “Jopuar Aq pornbal sem dduemsur JUIA[IOpUN AU J0U J0 JAPYM ‘Spaddold anwemsur Aure Bunrim
3313e ISIMIAO JOMUIOG PUE 1pUaT SSaU[] “Iamoliog Aq Apdword apew jou i ssof jo jooid ayew Aewr
19pU IOpURT] PUR IILIR) 2duemsut gy 0 adgou jdword aa1d [[eys JemolLiog ‘SSOT JO JUSAS AU U]
*33Aed sso] TeuonIppe ue se 10/pue 308eS)IowW st I3pUIT AR [jRys
pue asme> afeSprowr prepue)s v analoul reys Axrjed yons ‘Auaderg s ‘jo uononnsap 1o ‘o) Sfeurep 10§
‘19pua] Aq parmbail asImMIAIO0 JOU ‘G3ETAA0D IURMSUT JO WIOJ AUe SUTRIGO I2MO1I0¢ J[ "S2OHOU [eMBURI
pue sumnuaid pred jo sgdeoar [[e Jepra0) 2418 Apdwoid [[eys 1omoniog ‘sermber 1spuar] JT “sajeoynId
emaual pue sarrfod A proy o) Y3 swresry s Jepus ‘aded ssof puonppe ue se 10/pue 3adediiour
Se IOpUaT Aureu [[eys pue ‘asne)d aediienu prepuels e apnpul [Teys ‘sowtjod yons aaoxddestp oy ySu
s Jopuar o} 123lqns aq Teys santjod yons jo sfemarral pue Bpus Aq parmbai saijod anremsur [y
awied Sunsanbar remorrog 0y 1apua
wo1j adnou uodn “4sarur yons i ‘ofqeded 2q [[es ¥ue JUSWASINGSID JO Ajep A WO eI JON AP I8
1S213JUT T2aq [[PYS SJUNOUIE 3631 [, JUSWMASU] A)IMD3G SA/Aq PRINdss JaMOLIOg JO 1Gap [EUORIPpe SI03q
[[BYS § UOnIIG SIy} 13pun Ispud] AQ pasingsip sjunowre AUy pRure)qo ARy Pod IsMoLIog Jel aouemsur
JO 1500 3 paadxs Apuedyridis NYBRU paurqo os 93eIsA0D 3yUemSUr S JO 350D AP JE sadpapmone
pmoiog 109358 ur Ajsnoiaard sem uey) a3e1saa0d 19ssa 10 1ajeaid spiaoid ySnu pue Liiger] 1o prezey
ysux Aue jsureSe ‘Apador] aup jo syuanaod ap Jo ‘Aradorg Ay ur 4imba o remoriog ‘amoriog 1d301d jou
N8nu ro ydnu nq “Iepua] Joaod [reys adelsa0d yons ‘srojasay ], a8ersacd Jo pmoure Jo ad4y remonred
Aue aseyamd 0y ueneSiqo ou sapun s1 1pua asuadxe s tamoirog pur ucndo s Japua e ‘a8e1oa0d
9JURINSUL UR)qO APUI J3PUaT ‘BA0Qe PaqUDSIp SadeIarod au Jjo Aue urejuied O S[TeJ Iamoiiog J]
‘IamolIoq £q uonaiqo e wouy Bunmsar UoRBUNIIREP <U0Z POo]) AlTe JO MalARI
ap P uondeuuod ur Lusly juawedeuey Adusdiowsy rerepad sy Aq pasodwr 539] Aue jo jusurled
A 10§ a[qisuodsar aq OS[e [[eYS I3MOIIOG UONEIYNIdD IO UONEURUINAP NS 193jy¢ 1ydn A[qeuosear
oym moado sadueyd repnurs 1o sduiddewar swm yoea se3reyd jusnbasqns pue sadiAls ACUPIYIA pue
UOHBUNLIIP JUOZ Poo[y 10§ d8reyd awp-duo ¢ (q) 10 ‘S901A108 Supjden pue UORRIRIA) I0MTIULINED
au0zZ pooyj 10 adreyd awp-auo e (e) AP UR0T SMP YHM uendsuucd ur ‘Aed 0y Jomoiaq armber
Aew 1opus] -A[qRUOSEAIN PASIAXS 3q JOU |[Ys JyBu ymm ‘otoyd s tamouog aaciddesip oy Bu
s Jopua 0y 192(qns 1amolrog Aq Uasoyd aq [[eys aduemsul ap Jurpracid 191D daURMSUT AT, ULOT] AP
30 wird) ayy Surmp a8ueyd wed saousyuss Supaderd ayy o) yuensmd sarmbar sapua yeypy sermbai Iepus
e spoutad A 10§ pue (S[As] S[qUONpap Swrpniour) sKMOUTe A U PSUTEIURW 3q [[PYS IUBMSUL STy
‘3duemsur sarmbar Japus YoM 10J ‘spooy pue saxenbipres ‘o) pajmi] j0u jnq Burpnpoul sprezey Ao
Auwe pue | 08eIoA0) papu)xa, WD) O} UMPM papnpdul sprezey ‘any Aq sso] jsurede pamsur Aradoig ap
uo pajdern sajyeaIay 1o unsixe mou sjuawaaoidwr ay deay [reys Jamortog ‘aduemsu] L)psadolg ‘g
ULOT ST YPIM UCHIULOCI UT 13PUIT Aq pasn 2d1atas Suniodar
10/pue uOHEDIIISA XE) 2jejsd [eal e 10j d8reyd awrmg-ouo v Aed o) lemollog ammbar Aewr Ispus
* UOT)23S SN} UI 9A0QE L}IO] 125 SUONIE AU JO 10U
10 U0 3YE) JO UDI] U AJSTES [[EYS JOMOIIOG “UIALS ST 2ONOU TRV} YOTYM UO 3jep ) JO SABP () URPIA U1

11116400




UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
il If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing.

10. Mor*gace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall bar the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insr:an-e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to p=y.to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss rese/vel in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thz¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrirgs-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (= the amount and for the period that Lender requires)
provided by an insurer selected by Lender again'becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a rorerefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any /#vitten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase; the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is :iof-a party to the Mortgage

[nsurance.
Mortgage insurers evaluate their total risk on all such insurance in force from #ime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses~These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsin, any source
of funds that the mortgage insurer may have available (which may include funds obtained iroim-Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1efisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be é)ajd to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs arid ‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis(ellareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide!.-for in Section 2.

In the event of a total triking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redrced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taki®g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave,

If the Property is abandoned by Borrower, or if, after notice vy [ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award f5 sele a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscelfaneous Proceeds either to restoration or repair cf ‘the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulfand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

B Jinh,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law nua'fht explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondin% neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “iransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: 6 the Property or any Interest in the Property is sold or transferred {or if Borrower
is rot a natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m’y require immediate payment in full of all sums secured by this Security

~Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
‘Applicable Law.
-+ If Lender exercises this option, Zerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(pelicd, Lender may invoke any remedies permitted by this
Securify Instrument without further notice or d<iund on Borrower.

19.- Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenu.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any Gaer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu" not limited to, reasonable aitorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and :ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele“ted by Lender: (a)
cashy (b) money order; (c) certified check, bank check, treasurer's check or cashier's creck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instyentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘rurnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!iswe. If the default is not cured on or before the date specified in the notice, Lender at its
option may reuuire immediate payment in full of all sums secured by this Security Instrument
without furthet demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {n rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower(shill-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under' Appiicable Law.

24, Waiver of Homestead. In accordince. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiwstead exemption laws.

25. Placement of Collateral Protection Insuranre: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeieit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thacirsnrance, including interest
ard any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. ‘The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be msie than the cost of
insurance Borrower may be able to obtain on its own.

Initiafs: @am \é .

@-6(1!.)(0010) Page 13 of 15 Form 3014 101
g O

11116400




UNOFFICIAL COPY

@
10T $T0E Wioy 5140 71 38eg otos! (1)9- D)
I9MOIIOg- Bsolog-
(e2g) J (reag) -
.IQMDIIOH- .IaMO.[JOg-
(reag) (jeas)
1amouog- Iamoiog-
(reag) (eeg) —
I3MO110¢- ouerTed H gauby

(reas) % M/WM%?(//'

Iamo110g- oueTTRD d‘l:'[ TT4d

(reas) _;er %’/

SISSIUH AL

1 UM PapI0dI pue 12Mmo1I0g Aq Payndsxa IapTy Aue ur pue Jusumusuf Aimaag
ST} UI PUTEIU0) SJUBUSA0D PUe SULID} ) 0 sealfe pue gdadse Bmoiiog ‘MOTId ONINOIS Ad

11116400




UNOFFICIAL COPY

STATE OF ILLINOIS, 000/ oty ss
I, ‘ﬁ({g Y Qb&w}/ & /-)é;ﬁ . a Notary Public in and for said county and
state do hereby certify that , ) |
PP CALIARD & Acpes M bAurdy Ais wIlE

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she Ay signed and delivered the said
instrument as his/her Aheir free and voluntary act, for the uses and purpgses thereip set forth.

day o

Giverunder my hand and official seal, this

My Commission Txpires:

"OFFICIAL SEAL"
% KATHLEEN FARRAR
22 Notary Public, State of lMinois
3 My Commission Expites 08/06/04
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