UNOFFICIAL COPN17372

9227/0035 13 O0Y Fage | of 24

—

Retwm To: 2001-11-28 11:16:50
?EE AMRO Mortgage GPOUP i ook County Recorder 67,50
P.0. Box 5064, \T _
18007-3703 Q_ | QR TR L

~ [ 0011117372
Prepared By:

Michele Robinson
10000 Skokie Bivd.
Skokie, IL 60077

[Space Above This Line For Recording Data)

%Zf 1 %U(; :??’TO MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec November 15, 2001 ,
together with all Riders to this document.
(B) "Borrower” is Navi Bunchean. Single/Never Marriec

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRQ Mortgage Group. Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
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SEE ATTACHED LEGAL DE3CRIPTION

Parcel ID Number: 13 12 405 014 0000 which currently has the address of
2653 W. Carmen #2 [Street]
Chicago . [Cit/], Iilinois 00625  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” ¢n the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/referred to in this
Security Instrument as the "Property.,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

v lIB3 0007613016
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/®KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall 'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in-luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ezuix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendec h2'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 15> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA < If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mornhiy, payments.

Upon payment in full of all sums secured by this Security Instrumeni; fcuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmieiss, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru/neit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountr unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe:'s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.ar. beyond Borrower’s control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th2 Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from doteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged'te -void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ani restoration in a single payment or in a series of
progress payments as the work is completed. If the insursiice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Zuiiig the Loan application
process, Borrower or any persons or entities acting at the direction of BoiTower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information«o; statements to Lender
(or failed to provide Lender with material information) in connection with tk¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower’s-ciciipancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins‘rument. If
(a) Borrower fails to perform the covenants and agreements contained i this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or '
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo recéive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstoration in a single disbursement or in a series of progress payments as the work is
completed. Uilless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rrucceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misc=liareous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wnh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provide'{or in Section 2.

In the event of a total traing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-suras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before tle partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Buiiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss (n va've, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocez=ds shall be applied to the sums
secured by this Security Instrumnent whether or not the sums are then dux:

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g .ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mZans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.righ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lerder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Bezrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemert, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc’s beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m2y require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower.

19. Borrower’s Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Zroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spzcify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secv:it;” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢svenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui not linited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and <igiits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fsat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected av Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, viovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instmmrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevey, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

o NS, 0007613016

@D -6iIL} wo10) Page 11 of 15 Form 3014 1/01




__UNOFFICIAL COPY

Y

oo ‘ 11117372
10/l ¥LOE wioy 3110 21 8B 0100 (e~ D
- ‘slenu;
910€19.000

"dnuea))) TRIUAWUOLAUY (R 10 JSpud|
uo woreSigo Aue 21eaId [[RYS WY SUIQON ‘AT EIUAUONAUY UM JOUEPIOIJE Ul SUONIE [elpaal
Kressasau e a1 Apdword [[eys Jamouiog ‘Aressacau st Auadold W Sunoajje adueISqNg SNOPIEZEH Aue Jo
UONEIPaWAL JHYI0 10 [eacwal Aue jey) ‘fured areand Aue 1o “Kuoyne A101ega1 10 [RIUAUNIdA0CS Aue AQ
PAIIOU ST 70 ‘SUed] Jomoxrog J] "Auadord oy jo anfea Ayl $103)Je A[3SI9APE GOIUM JOURISQNG SNOPIEZEH
© JO 3584]as-40 asn ‘9ouasaid oy Aq pasned uontpuod Aue (9) pue ‘0UEISQNS SNOPIEZEH Aue jo asEI[al
30 181} 10 Uspepal ‘adreyastp ‘uryes] ‘Buirnds Awe ‘03 payuul] Jou Mq Furpnpour ‘UcHIpUO)) [RIUMTONIAUY
fume (q) ‘aSpoj»OUY [EMOE SeY JOMOLIO UOIUYM JO MBT [RIUSUIUOINAUY I0 S0UBISQNS SNOPIEZEH
fue pue Auadoiq avy Fmajoaut Aired areatd Jo £ousSe £100e[ndar 10 [PIuawIA08 AUe AgQ uonOR 1910 0
NSMe ‘puewop ‘wirefo ‘roneSnssaur ue (g) JO 010U USNLIM 19DUY] aa18 Apduroxd [reys 1amoriog

(s1onpoid 1oWNSUED UYS55URISqNS SNOPIEZEY ‘0) PAIRM] Jou Ing ‘Surpniour) £uadold 24 Jo 20UBUIIUTRLI
0] pue s3sn [enuapisa) [euuiod 0} Meudordde aq 01 pazuedsal Ae100a8 are JBY) SIDURISQNS SNOPIEZRH
jo saunuendb [ews jo Auadoid eq 1o d3eIols 10 “asn ‘aouasaid ayy 01 Ajdde jou [[EYS SIVUMNUS OMm]
gupaoaad ay L ‘Auadord ) JO anA A1) S193)JE A[ISISAPE TeY) UOHHPUOD B $3IBAID “2IUEISqNG SNOPILZEH
€ JO 958331 10 ‘asn ‘20uasaxd ay) 0} NP ‘UiIUA () I0 ‘UONIPUOY) [BIUSWIUOIIAUG U S318310 YOIYM {q) ‘me]
[elUaUIIONIAUg AUR JO UOIR[OIA UI ST Jet) (@)Axddolq ap Sundajje SunpAue ‘op 01 35]3 UCKUR MO[[E 10U
‘0p 10U [[eys 1omoLiog ‘A110d01q AU} UT JO UO $330URISQNG SNOPIRZEH] AU 25BI[2I 0) UIBIIY] IO ‘SIULISANS
snoprezey Aue Jo aseajal 10 ‘afe1ols ‘[esodsip ‘acn ‘dsuasaid sy yuwad 10 950ED 10U [[BYS IamoLo]
dnuear)
[EsumonAug e 108} ASIMINO 10 ‘01 AINQLIUOI. ‘48N UWeD Jeyl UONIPUOD B SUEIW ,UOLIPUOT
[EJUSUINOMAUS, UE (P) PUE ‘me [EJUSUIIONIAUZ UT PAULSP 5% UONOE [BAOWAI 10 ‘UONHIE [RIPaWal “UoLde
asuodses Aue sepnpur ,dnueayy) [RIISWUONAUG, (9) {UOHOSIOLC [LiUSWUONAUY 10 A9Jes ‘UI[EAY 0 eI
181 pa1eoo] st A11adold a1 213ym UOLIIPSLIN, 3Y) JO SME] PUE SMe] [LI3P] STRIW , MB [EUSLTOIAUT, ()
‘S[ETIAJEUL SAT)IEOIPRI PUE ‘PAUSPIEULIOJ JO S0S3QSe SUIUIBIUOD STELISML SIUIA[OS A[NB[OA ‘SIPIANQIAY pUe
sapronsad o1x0) ‘sionpord wnadjonad 2101 Jo J[EWILIR]] I9YI0 ‘BUISOISY supesed sa0UBISNS SUIMOTIO]
o pue Mg [eISUOIAUg Aq S3IseM 10 ‘sirenfjod ‘SSOUBISQNS SNOPIEZRY S JiO1 SB PAULIP SIOULISqNS
350 AIB ,SIOUBISQNG SNOpIezeH, () (|7 UOHOOG SIY) UL PAsn SY "SIOUBISILG Snoplezey ‘17
*07 UONRAg SIU; Jo'suoistaoad uonoe
0A1231100 aye1 01 Alunpoddo pue 20n0u 3Y) AJSIES 0) PAUIAP 3] [[BUS BT UONIRS O apusd Jamoriog
0) UOAIS UONEIA[3I0E JO ONOU A PUR 77 UONaG 0) juensind samouog 0 usa1g amg oy Amunyoddo
Pl UONRIAAIE JO 2onou Ay, ‘ydeifered sy jo sasodind 10y d[qEUOSEIr 3 0) PAUIRD S I ponad
SUIT) JeY) “USYE) 3 Ued UOHOR UIRMAD 310jaq dsde[s snur yojym pouad awmn € sapiaoid me] sigqeorddy
JI "UODOR 9ALDSLI0D ae) 01 anou yons jo Surar§ syl soye pouad o[qRUOSEII B 0RINY Ked Jago
) poplojje puE yaealq paforre yons Jo (ST uonaag jo siawannbal syr yum ouerdurod ul usAIg sonou
yons is) Aured IS0 ) PAYJNIOU SBY JIPUIT 0 J9MOLIOE UONS [Hun JUUNNSU] Amnsag s1y) ‘Jo uoseal
£q pamo K1np Kue 1o ‘jo uoisiaoid Kue patgoesiq sey Aued JoUo ) 1Y) SAFI[[E TeT JO WUALINLST] Amoag
sup o1 juensind swonoe s Aured IoYI0 dM) WO SISLTE JBY) (SSE) B JO JaqUaW 3y) 10 WeFNI fenplAIpul
ue Joya se) uonoe repipnl Aue o1 paurof aq 1o ‘urof ‘3dUSUIIOD Aeur IPUNT IOU JAMOLIOY ISION
-1aseyoind 210N a1 Aq paptaoid asimiayio ssajun Jaseyaind 0N Y} AQ PIWITSSE
10U 22 PUE 120IAISG WRO] JOSSI0ONS B 01 PALI3JSURIL 3Q JO JIOIAIDG UBOT ) YILA WIEWIAL [[iM JIMOLIOY O]
suoneSigqo FupiALes teoj aSefuow a1 ‘210N A Jo Iaseyornd Ay wel JAI0 1901AISG UROT] E AqQ PAOLAISS
ST R0 9 JAYJRa1aY) PUE P[OS ST JION Y} J] “SUIDIAIS JO JIJSURI) JO 2INOU € [IM UOLIIIUUD UT sarmbaz



UNOFFICIAL COPY

R 1111737,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozire, If the default is not cured on or before the date specified in the notice, Lender at its
option may lesnire immediate payment in full of all sums secured by -this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta.<rilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixriied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.galy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordane: rvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotn:stead exemption laws.

25. Placement of Collateral Protection Insuran.e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcnt with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s interests in Borrorwer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower il conneztion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inrdrance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, (' 00/<  County ss:

I, ¢ Unaps( 64?’4/ , a Notary Public in and for said county and
state do hereby certify that ~ Navi Bunchean / J‘/ﬂ?&/;/‘,”rm(e”d’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that h they signed and delivered the said
instrument as h/their free and voluntary act, for the uses and purposes therein set forth.

Givexun deehy hand and official seal, this 15th day of November, 2001

My Commission 2xrires;
! 2y

Notary Public

L aa
LOFFICIAL SEAL”

TRISH M. NUTL.:Y
Notary Public, State of ok %
My Commission Expires aM!

0007613016
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2653-2 IN CARMEN WASHTENAW CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 AND LOT 2 (EXCEPT THE EAST & FEET) IN THE SUBDIVISION OF PART OF LOTS 1
TO 8 IN\ANDREWS RAVENSWOOD TERRACE ADDITION, BEING A SUBDIVISION OF PART OF
THE SOUTJEAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PXIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
TO THE DECLZPATION OF CONDOMINIUM RECORDED AS DOCUMENT 0010899276, TOGETHER
WITH AN UFLTYIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT '10'USE PARKING SPACE NUMBER P- 7 , A LIMITED COMMON
ELEMENT AS DELINEATED ON TH%® SURVEY ATTACHED TC THE DECLARATICON AFORESAID

RECORDED AS DOCUMENT 001uZ835276.

PIN: 13-12-405-014-0000
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 15th ~ dayof November, 2001
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'secure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corporation

(the "Lender") of the sam: date and covering the property described in the Security Instrument and located
at:

2653 W. Carmen #2, Chicago,IL 60625

Property Address]
THE NOTE CONTAINS PROVIS!OWNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERI.ST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE oZHROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on/th:= first day of
December, 2006 , and the adjustable interest rate I will pay may #l1ruge on that

0007613016

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@D);834R (0008) Form 3195 1/01

Page 1 of 5 nitials AP,
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change, The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

- B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTO R0RROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE AN7EREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:
Transfer of thc rroperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propectv' icans any legal or beneficial interest in the Property, including,
but not limited to, those beneficiai-interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchuse:,
If all or any part of the Property ur «py Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a orneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lencer n.ay require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law
If Lender exercises this option, Lender shall give Forrower notice of acceleration. The
notice shall provide a period of not less than 30 days 7ro.n the date the notice is given in
accordance with Section 15 within which Borrower must pay all sms secured by this Security
Instrument. If Borrower fails to pay these sums prior to the e;piraisn of this peried, Lender
may invoke any remedies permitted by this Security Instrument -without further notice or
demand on Borrower.

0007613016
Initials:ﬂ]&
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

QMALL . (Seal) (Seal)

Navi BUHCl"!.ELi"‘: -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Serd) (Seal)

-Borrotrer -Borrower

(Seal) ), (Seal)

-Borrower -Borrower

0007613016
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of November, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrow.r’s Note to
ABN AMRO Mgrtgage Group. ., a Delaware Corporation
{the
"Lender") of the‘same-date and covering the Property described in the Security Instrument and located at:

2653 W. Carmen #2.Chicago,IL 60625
[Property Address)
The Property includes a unit ‘in; tgether with an undivided interest in the common elements of, a
condominium project known as:
CARMEI* WASHTENAW CONDOMINIUMS
[War.e of Condominium Project]

(the "Condominium Project"). If the owneis sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe’s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {o)lows:

A. Condominium Obligations. Borrower shall perfori-ail of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws{iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 2il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl, a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicls 1s) satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie-ieiels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” .an< any other
hazards, including, but not limited to, earthquakes and floods, from which Lender required insurance,

0007613016

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R (0008) Form 3140 1/01
Page 1 of 3 Initials: %_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

‘QM"_ (‘:‘guaa_(_g.ﬁéa&; {(Seal) (Seal)

Na Vi Bun(‘hea n -Borrower -Borrower
(Seal) (Secal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

0007613016
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