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M 3RTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $179,000.00.

THIS MORTGAGE dated August 28, 2001, is made and execuied between Michael J. Wallace and Victoria L.
Wallace, husband and wife, not as joint tenants or tenants ir common but as tenants by the entirety, whose
address is 239 Butternut Road, Barrington Hills, IL 60010 (reicrred tn below as "Grantor") and The Northern
Trust Company, whose address is 50 South LaSalle Street, Chicaoo, IL 60675 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.arrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propery, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water fights, watercourses and ditch rights (including stocl. in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuzing without limitation

all minerals, ofl, gas, geothermal and similar matters, (the "Real Property”) located in Ceok County, State of
linois:

LOT 26 IN BARRINGTON DONLEA SOUTH SUBDIVISION, A SUBDIVISION OF SECTIONS 3 AND 4,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 239 Butternut Road, Barrington Hills, IL  60010.
The Real Property tax identification number is 01-04-202-004-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor

BOX 333-CTl
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such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satistaction and reconveyance of the lien of this Mortgage and shalf not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improveraents, Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior witisn consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make’ #irangements satisfactory to Lender to replace such Improvements with
Improvements of at least equa’ value.

Lender's Right to Enter. Lender ahd-Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms an conditions of this Mortgage.

Compliance with Governmental Requitcirants, Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ot ail-aovernmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith-any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequa'e security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave-unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny:

TAXES AND LIENS. The following provisions relating to the taxes and liens nn the Properly are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) aii taxzs, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or ori.ac.ount of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Property free of any liens having priority over or equa’t¢ the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

1113'7845

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the




SESLTTTY

UNOFFICIAL COPY

swasiby ypa1 sy} Jo doueleq au) of pappe aq (g) ‘puewep uo ajqeded oq (y) Jm ‘uondo sJapus Je ‘pue
ssaupsjqepu} sy} jo Wed e swooeq M sesuadxs Yans ||y “Iojuer) Aq uswiAedal jo ajep ay) 0} 1epue Ag pred
10 pasinaul sjep 8y} woy juswaaiby ypal] eyl Jepun pebieyo sjel ay) je iseslul Jeaq usy) m sesodind yons
10} JapuaT Aq pred Jo peunoul sesuadxs ||y s)selelul s JapuaT 109j0.d o) ejeudosdde ag o) $8A91|aq Japua ey}
uoioe Aue ey ‘0} pesnbal jou SI Ing ‘ABw JlBYBG S J0IURID UO JapuaT uay) ‘Ausdold oy} ul sjsalelul s epus
108)je AlleLerew pjnom Jeyy paduswiwiod st Buipasooid 10 uonoe Aue | ‘os op Aew lepus uay) Auadold ay) o)
sifedas oxew o} (D) Jo ‘Auadoid 8y uo soueinsul paiinbas Aue apiacid o {g) ‘swie|d Jayjo pue ‘seaueIqUINIUS
‘'sisesejul AlLnoas 'sua)| ‘sexey || jo ool Auedoid ey deax o) (v) Ssyej Jojueio § 'SIHNLIANIAXI S.HIANIT

‘Auedold yans Jo s[es a.nsojoalo) Aue Je o ‘afieBuop siy o suoisioid
8yl Jepun piey sjes JeLio Jo sjes sealsny Aue je obebuop sy Aq paserod Auadoid ey jo Jaseyound
3y) ‘ol ssed pue ‘o Jousq 8yl 0) ainui |leys aoueINsul pesdxaun Auy ojes je doueinsu| pasjdxaun

“Jeadde Aew s)seis)u

SJ0uBIY) S suue.g) 0} pred 8 |leys spesdosd yons ‘ssaupalqepu] 8y Jo (N} ur juswhed Jeye spasoo.d
Aue spjoy Jspus 1 "ssaupaldepu] eyl jo asuefeq jediouud ayy o) paidde aq (|eys ‘Aue y ‘lepurews
8y pue ‘saialul penivse Aed o) uay) ‘ebebuop siyl Jepun sepua o} Bumo junowe Aue Aed o) 181} pasn
8q |leys Apadold dyj jo 1unRI0ISa) 10 Jledal By} 0} POJIWILIOD J0U SBY Jepue yoiym pue (disoa) llayy Jeye
SAEp 081 UYlIM PasINOSI-User 10U 8By yolym speacoid Auy “aBeBuopy siu lspun }neyep Ul Jou §) JojUBIY)
}l uoeIOISal 4o Jieded jo iS00 £|0BUOSER) BY) J0) Speedold By} WO JOJURIE) asinquuss o Aed ‘aimipuadxe
4ans Jo jooid AiojoB)SHES UON ‘JlRUS.J8pUsT “JBpuaT O} AI0JORJSIES JoULBW B U sjuswanoidw) pakossap Jo
pabewep ay ssedal 1o Jreda |leyzaciuels ‘redas pue uoneIoiSel 0) spaaoold sy Aidde 0} sjo8ie Jepue
‘Auadoid ay; Jo sleds) pue uoneicisal auy 1L, ‘Auedold ay) Bunoaye sy Aue JO JawAed ‘ssaupaigapu| ay; Jo
uojonpa) 8y o) spaadoid ayy Aldde pue-asuzinsul Aue Jo spaaooid ey) uiele: pue enedal ‘uoljosle s Jlspuan
Je ‘Aew sepue ‘pasreduw s ANINOSS S JOPUB 10N IO JaYIBYA “Ayenses 8y} Jo sAep (G|) ussly UIYIM 0S 0p O}
Site} Jojuel) 4t ss0| Jo Jooid axew Aew 18pud’}-7N'000'GE SPeIXe Juswasedat 1o Jiedel Jo 1500 pajewnse
8y} § Auadosd ey) o) abewep 10 sso} Aue Jo Jspus] Aoy Apdword I[eYS JOJURIE) "S$Pa8l0id jJo uones)ddy

‘'UBo| ayy

JO LWI3} By Jo} BIUBINSU} YONS UlBjUIBW 0} PUB JapuaT Ag-pauinbel esimiay)o se 1o 'welbolq aourinsu| pool
[euoneN ay1 Jepun 13s sywi Aojjod wnwixew syl o) dn ‘e sy Buunoas Auedoid ay) uo suaj| Joud Aue
pue ueo| sy} Jo aoueleq |ediouud predun n} ey} Jo} “Bale PIELRY POO) [RIDBS B U| Pajedo| Si Auadoid eyl
1Byl Jepua Aq ueAib s1 820U Jale SABD Gp UIYIM ‘BigElIBAR JI ‘BT uINSU| ool [eiepsad UiBuew pue ueqo
0} seaifie lojuels) ‘ease piezey pooj) (eioads & se Asueby juswebeuzpy {ousbBiew3 jelape4 ayy Jo 10j0041Q
ay) Aq -pereubisap eere ue u) pajeoo; aq Aledoid [BeY 8y} PINOUS “UOsIEd 1330 Aue JO JOJUBIY) 40 }Nejap Jo
uoissiwo ‘Joe Aue Ag Aem Aue ul pasredwi aq Jou |Im 18pueT JO 10AE) Ul abrignon 1ey) Bupinoud yuswasiopus
ue apnjoul (leys osfe Aaljod adueinsul yoe3 -eanou yons aAlb o ainjie) 10} AuGei S aInsul ey 10 IaWe|osIp

Aue Buiueluoo jou pue Jepus 0} aonou uapum toud Sshep (O1) u8) Jo Wwnuliu B oYUM paysIuILIP
Io payaoued, 8q Jou |Im abeianod Jey uoiendis e Bulieluod Jesnsul yoes Wosp 25e29A00 JO S3IROIINSD
apua 0) Jenijep |leys J0JUBID “18pudT 0} siqeldedse Aqeuoses: 8q Aew se uuo} Lans 4 pue seluedwod
aoueINSUl Uons Aq usnum 8q jieys S81dl0d Jepua jO JOAB) Ul asnejo asbebjow piesUEs B ym pue
'8SNED 8ouBINSUIOD AU jO uoieddde ploAe o) Jusidlns Junowe ue u Apedold |eey 8y} uu uswaaoidw|
e Buueaoo enjea sigeinsu) |0y 8y Ioj siseq Juswaoceides e U sjuawasiopus ebeiaiun peapus)xe

, PIEDUEIS UM 8OUBINSUI 8Ji JO S8I0lod UIBIIBW PUB 8nd0id [|BYS JOJUBIE) “BDUBINSU| JO SDUBUAUIEWN

:ebebuowy
Siul jo ped e ase Apadoid eyl Buunsui 0} Bupeas suoisinosd Bumolio) ayL "JINVHNSNI IDVAVA ALHIHOHd

"Sjusweaoldwi yons Jo 1809 8y Aed |im pue UBD JOJURIE) JRY) JApUST O)

AlojoejSES SBJUBINSSE BIUBADE lopusT O} ysituny JapuaT jo 1senbas uodn jim Jojueliey "00°000°'G$ Speooxs
1509 3y} PUB S[ELISIEW JO "SBOIAIBS "HIOM 8U} JO JUNOJDE LD PBLIBSSE aq PINCJ US|l 1AYI0 J0 ‘Ul SusWielsjew
‘Usll soweyosw Aue 1 ‘Auedold eyl o) payddns ese sjeusjew Aue Jo ‘paysiumng ele S90IM0S Aue
‘PaouUBWILIOD S Yiom Aue 9i0j8G SABD (GL) sl 1SB8) JB Jepua Amou ||leys I0JUBIS) "UOIPNNSUOY JO 3ION

‘Ausdold ay jsurebe siuewssesse pue sexe) 8y} JO JUSLIBIRIS LOJUM € B}
Aue Je Jepue 0} Jansp 0} (eIl [EJUSLWIUIBAOD ajendoidde syl aZUOYINE [BUS PUB SIUBLISSSSE JO SoXE)]

¥ abey ~ {panupuo)) 9¥96£0002 ‘ON ueOT]

JOVOLHON




UNOFFICIAL COPY

Loan No: 2000396446 (Continued) Page 5

and be apportioned among and be payable with any installment payments to become due during either (1)} the
term of any applicable insurance policy; or (2} the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor »varrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free anu-clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connectivn with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this fortgage to Lender.

Defense of Title. Subject te'trie exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor-may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding'and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to b2 delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulaticns of governmental authorities.

Survival of Promises. All promises, agreements, anu-s*atements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shaii’ b continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation preceadings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shaii.premptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend e action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall ke —ertitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned’hy-eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its-glsction require
that all or any portion of the net proceeds of the award be applied to the Indebtedness oi-the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

111175845
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Loan No: 2000396446 ' (Continued) Page 7

suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasaonable termination fee
as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to b efiective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nuie or other instrument or agreement evidencing the Indebtedness and the Property wiil
continue to secure the wmount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and’Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or o this Mortgage.

EVENTS OF DEFAULT. Granio! will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a-inaterial misrepresentation at any time in connection with the Credit
Agreement. This can include, for exawip'e, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial conditicn. \\(B) Grantor does not mest the repayment terms of the Credit
Agreement. (C) Grantor's action or inactiorn-agversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintai required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on tiie 2ccount, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender's permission_icreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreinze of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the foliawing rights and remedies, in addition to any

other rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at it option witnout notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymzant penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, LeriCer shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possetsior of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeris.‘uver and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may requics-any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as

a receiver.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a-part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Morigage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to ‘Graitor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all okiigations in this Mortgage.

No Waiver by Lenser. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender deas so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor wi!i not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situatich hapnens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor wawvas presentment, demand for payment, protest, and notice of

dishonor.

Severability. If a court finds that any provision df thic Mortgage is not valid or should not be enforced, that I
fact by itself will not mean that the rest of this Mort¢age will not be valid or enforced. Therefore, a court will '
enforce the rest of the provisions of this Mortgage even i a provision of this Mortgage may be found to be

invalid or unenforceable.

Merger. There shall be no merger of the interest or estate ciear2d by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit.c:-Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Moitgave on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, ineir successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and tae Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of Iinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower' means Michael J. Wallace and Victoria L. Wallace, and all other persons
and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated August 28, 2001, with
credit limit of $179,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The index currently is 6.750%
per annum. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the
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Loan No: 2000396446

and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I\\W\O (6 )

) S

Lake ‘

On this day before me, the undersigned Notary Public, personally appezred Michael J. Wallace and Victoria L.
Wallace, to me known to be the individuals described in and who executed it Mortgage, and acknowiedged that

they signed the Mortgage as their free and voluntary act and deed, for the uses are purposes therein mentioned.
day of Nﬂl/fm , 20 O)

COUNTY OF

Give er my hand and official seal this

By \ F %t\/ﬂ/(‘z/b — Residing at HZ% ‘E C’«m’m%m’w
ol Ol 10 o7

Notary Public in and for the State of I“

ey
My commission expires Jan Zl %

DINA STREPEK
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN. 22005

11117845
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