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MORTGAGE

LOAN #: 618788935

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11. 13, 18,20 and

21. Certain rules regarding the usage of words used in this docurer.t.are also provided in Section 16.

(A) “*Security Instrument*’ means this document. which is dated | POVEMBER 19, 2001, together with all Riders
to this document.

(B) ‘*Borrower®’ ts MARINA CLAUDIO, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “*Lender’’ is ABN AMRO MORTGAGE GROUP, INC.

Lender isa CORPORATION organired and existing under the laws of
DELAWARE . Lender’s address is 2600 W. BY3 BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

Mae_.
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(D) **Note’” means the promissory note signed by Borrower and The Note states
that Borrower owes Lender ** > *#*xxxxx*x*x* 2%+ + *ONE HUNDRED SEVENTEEN THOUSAND FIFTY AND NO/10C0
P 1 2 2 2 2 2222 R E N R R R R R R L A A Rl i Dollars (U~S' sS117 '050_00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2031.

(E) “‘Property’’ means the property that is described below under the heading “*Transfer of Rights in the Property.”

(F) **Loan’’ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note, and
ail sums due under this Security Instrument, plus interest.

(G) **Riders”” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicablel:

(‘x| Adjustablc Rate Rider [x_] Condominium Rider [_]Second Home Rider
[_I Balloon Rider [__] Planned Unit Development Rider [ Other(s) [specify]
i_"11-4 Family Rider [ Biweekly Payment Rider

(H) ““Applicable Law’’ mcans all controlling applicable federal, statc and local statutes. rcgulations. ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final., non-appealable judicial opinions.

(I ““Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association. homeowners association or similar organization.

{d) **Electronic Furia: Transfer’’ means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, whichs izutiated through an electronic terminal, telephonic instrument. computer. or magnetic tape so as to order.
instruct. or authorize a/1inancial institution to debit or credit an account. Such term includes. but is not limited to. point-of-sale
transfers. automated teller 'nachine transactions. transfers initiated by telephone. wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Items’’ means«rose items that are described in Section 3.

(L) ‘“Miscellaneous Proceed:’  rasans any compensation, scitlement, award of damages. or proceeds paid by any third party (other
than insurance proceeds paid under “e coverages described in Section 5) for: (i) damage to. or destruction of, the Property: (ii)
condemnation or other taking of allor/any part of the Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of. or omissions as 10, the value and/.r condition of the Property.

(M) *Mortgage Insurance’ means insviarice protecting Lender against the nonpayment of, or default on, the Loan.

(N} “*Periodic Payment’® means the regulary scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrurcat.

(0) **RESPA’’ means the Real Estate Settlenent Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as they might/Ge amended from time (o time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “*“RESPA”’ refers to all requirements and
restrictions that are imposed in regard to a ““federally refat.d {nortgage loan’” even if the Loan does not qualify asa ° ‘federally related
mortgage loan™ under RESPA.

(P) ‘‘Successorin Interest of Borrower®’ means any part; thathas takenftitle to the Property. whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrurent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the repayment of the Loan ahd all renewals, extensions and modifications of the Note:
and (ii) the performance of Borrower’s covenants and agreements unae: tiis Security Instrument and the Note. For this purpose.

Borrower does hereby mortgage, grant and convey to Lender and Lender’s'si:.ccessors and assigns, with power of sale, the following
described property located in the COUNTY [Type of Recording Furisdiction] of
COOK [Name of Recording Jurnisdictin=1:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART iIFRVOF.
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which currently has the address of 5415 N SHERIDAN 415, CHICAGO,
[Street] [City]
[linois 60640 (*‘Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property. and all easements, appurtenances. and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borfower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pav funds for Escrow licms pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U 8/ Carrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insirumend isww.turned to Lender unpaid, Lender may require that any or all subsequent paymenis due under the Note and
this Sccurity Instrumentoe made in onc or more of the follewing forms, as selected by Lender: (a) cash: (b) money order: (c) certified
check. bank check, treastirel’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc
insured by a federal agency instrumeniality, or entity: or {(d) Electronic Funds Transfer.

Paymenis are decmed ‘resZrcd by Lender when received at the location designated in the Note or at such other tocation as may
be designated by Lender in accordurce with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments arl insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan curren(, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the future. but Lender ic:01 obligated to apply such payments at the time such paymenis are acccpled. If each Periodic
Pavment is applied as of its scheduled due date, then Lender necd not pay intereston unapplied funds. Lender may hold such unappiicd
funds until Borrower makes payment to bnag tic Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borzwwer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to fore closure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymenatstue under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sccurity Instrumen:

2.  Application of Payments or Proceeds. Excejit a. otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of prioric-{a) interest due under the Note; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payvments shall be applied f==ach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to latc charges, second to siny other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Perindic Payment which includes a sufficient amount to pay any
latc charge due. the payment may be applied to the delinquent paym:nt.and the late charge. If more than one Periodic Payment is
outstanding. Lender may apply any payment received from Borrower (G 1Y repayment of the Periodic Payments if. and to the extent
that. each pavment can be paid in full. To the extent that any excess exists suier the payment is applied to the full payment of one
or more Periodic Pavments, such excess may be applied to any late charges dut. Yoluntary prepayments shall be applied first to any
prepavment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceed . to principal due under the Note shall not extend
or postpone the due datc. or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Fayments are duc under the Noie, until the Note
is paid in full, a sum (the **Funds’*) to provide for payment of amounts due for: (a) taxezapzasscssments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}iea<=hold payments or ground rents on the
Property. if any; (¢) premiums for any and all insurance required by Lender under Section 5. 2nd (d) Mortgage Insurance premiums,
if any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage Insurange premiums in accordance with the
provisions of Section 10. These items are called **Escrow Items.”” At origination or at any time auring the term of the Loan, Lender
may require that Community Association Dues. Fees. and Asscssments, if any, be escrowed by Bo/row.r, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis{o %2 raid under this Scction.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to‘pz;y ihe Funds for any or all
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Escrow ltems. Lender may waive Borrower’s obligation to pay to Esctow [tems at any time. Any such
waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly. when and where payable. the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipls
evidencing such pavment within such time period as Lender may require. Borrower s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument. as the phrase *‘covenant
and agreement”’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and Borrower fails
to pay the amount duc for an Escrow ltem. Lender may exercise its rights under Section ¢ and pay such amount and Borrower shali
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds. annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, icwever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fund< as required by RESPA.

If there is a surplus‘or Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESEA_If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and POrsower shall pay to Lender the amount necessary 10 make up the shortage in accordance with RESPA,
but in no more than 12 mcithlypayments. If there is a deficiency of Funds held in escrow, as defined undcr RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA. but in rd eére than 12 monthly payments.

Upon payment in full of all sum ss.cured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay hll taxes, assessments, charges. fines, and impositions attributable to the Property which
can attain priority over this Security Insirumicnt, leasehold payments or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Assessments, if any~ T the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien wiickiias priority over this Security Instrument unless Borrower: (a) agreesin writing
1o the payment of the obligation secured by the lien'ir‘a-manner acceptable to Lender, but only so long as Borrower is performing
such agreement: (b)contests thelien in good faithby. or cefeacs againstenforcement ofthe lienin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien w!. ic those proceedings are pending. but only until such proceedings are
concluded: or (¢} secures from the holder of the licn an agreerwent satisfaciory to Lender subordinating the lien to this Security
Instrument, IfLender determines that any partof the Property is (ubjet toa lien which canattain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 18dz7¢ of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this seciion 4.

Lender may require Borrower to pay a one-time charge for a real cstzie tax verification and/or reporting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nriw cxisting or hereafter erected on the Property insured
against loss by fire. hazards included within the term “‘cxtended coverage.””/and any other hazards including. but not limited to.
carthquakes and floods, for which Lender requires insurance. Thisinsuranceshiall be maintained inthe amounts (including deductible
levels} and for the periods that Lender requires. What Lender requires pursuant 1o the: preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Rorrower subject to Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may reguice Borrower to pay. in connection with this
Loan. cither: (a) & one-time charge for flood zone determination, certification and tracking sirvices; or (b) a one-time charge for flood
zone determination and certification scrvices and subsequent charges each time remaprings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsitle for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zot.2 determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insuran e ctverage. at Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amounuv<i Zoverage. Therefore, such
coverage shall cover Lender. but might or might not protect Borrower, Borrower’s equity in the Properiy . or the contents of the
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Property. against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Anyv amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such
interest. wpon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obiains any form of ingurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of. the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. whether or not
the underlving insurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair
is cconomically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction. provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs
and Testoration in a single payment or in a series of progress paymenis as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
intcrest ot earnings on such proceeds. Fees for public adjustcrs, or other third parties, retained by Borrower shall not be paid out of
the insurance proceer’s and shall be the sole obligation of Borrower. Ifthe restoration or repairis not cconomically feasible or Lender’s
security would be l¢éssered. the insurance proceeds shall be applied to the sums secured by this Security Insirument, whether or not
then due. with the excers. iIf any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandor’s the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respona within 30 days to a notice from Lender that the insurance carrier has offered to scitle a claim. then Lender
may negotiate and settle the ¢!@an The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 22 or o.hesyise. Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts 'upjaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of uneained nremiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rightsarc applicable to the coverage of the Property. Lender may usethe insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note/or (his Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. stablish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shal’cantinue 1o occupy the Property as Borrower’s principal residence for at least one
vear after the date of occupancy, unless Lender htheiwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenualing circumstances cxist which arcbeyend Borrower’s control.

7.  Preservation, Maintenance and Protection 0f the Property; Inspections. Borrower shall not destroy. damage or impair
the Property. allow the Property to deteriorale or comm(t wagsie on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent t%i Troperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or resteration is not economically feasible. Borrower shall promptly repair
the Property if damaged 1o avoid further deterioration or damage. If .nsurance or condemnation proceeds arc paid in connection with
damage to. or the taking of. the Property. Borrower shall be resgorisible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or co adeinnation proceeds are not sufficient to repair or restore the
Property. Borrower is not relicved of Borrower’s obligation for the complciion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectiors 24 the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Bo: rower notice at the time of or prior to such an interior
inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the/_oa1 application process, Borrower or any persons
or cntitiesacting at the direction of Borrower or with Borrower’s knowledge or consent gzve materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inforintion) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's eccupancy of the Property as Borrower'’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securily Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a lega! prouceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a procr<ding in bankruptcy, probate,
for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Securily Ins trument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whateveis «22sonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Ingtrument, including protecting nd/or assessing the valuc
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of the Property, and securing and/or repairing the Property. Lender s actions can include, but are not limited to: {a) paying any sums

secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (c) paying reascnable auorneys’ fees

to protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured position in a bankruptcy

proceceding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks. replace or

board up doors and windows. drain water from pipes. eliminate building or other code violations or dangerous conditions, and have

utilitics turned on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not under

any duty or obligatiou to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Morigage Insurance coverage required by
Lender ceases 10 be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
cquivalent Mortgage Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payiments as a non-iefunidable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be nen-refundable. notwithstanding
the fact that the Loan is“ullimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can 1o 1onger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) providra vy an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments towaid thesremiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required t¢’ma.ntain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insuranc® ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until terminations required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest ai the raie provided in the Note.

Mortgage Insurance reimburses Lenae:’ (21 any enlity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a radty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ¢ all'such insurance in force from time 1o time, and may enter into agreements with
other parties that share or modify their risk, or recacciosses. These agreements arc on terms and conditions that arc satisfactory to
the mortgage insurcr and the other party (or parties) ta#!iece agreements, These agreements may require the mortgage insurer to make
pavments using any source of funds that the mortgage itsu er’'may have available (which may include funds obtained from Mortgage
Insurance premiums).

Asa result of these agreements, Lender, any purchaser ¢fthe ote, another insurer, any reinsurer. any other entity, or any affiliate
of any of the foregoing. may receive (directly or indirectly) alnoutts that derive from (or might be characterized as) a portion of
Borrower’'s payments for Mortgage Insurance, in exchange for skaring or modifying the mortgage insurer’s risk. or reducing losses.
If such agrecment provides that an affiliate of Lender takes a share of .bz insurer’s risk in exchange for a share of the premiurmns paid
to the insurer. the arrangement is often termed **captive reinsurance.”” Further:

(a) Any sach agreements will not affect the amounts that Borcrwer has agreed to pay for Mertgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amoun? Porrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - il"any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may {nclude the right to receive certain disclosures,
to request and obtain canccllation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were uitearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceéds ar= hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair«ad restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to | nsp¢ ct such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaiczn zromptlv. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work'is completed. Unless an

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Init Aa)zs mC/
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agreement is made in writing or Applicable Law requires interest 1o be pa 1scellancous Proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Procecds. If the restoration or repair is not cconomically
feasible or Lender s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss invalue is equal to or greater than the amount of the sums secured by this
Security Instrurent immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwisc agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking. destruction. or loss in value
divided by (b the fair market value of the Propcrty immediately before the partial taking. destruction. or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing. the Misccllaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Bortower fails to respond 1o Lender within 30 days afier the
date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceceds either to restoration or repatir of the
Property or to the sums-secured by this Security Instrument, whether or not then due. “*Opposing Party’” means the third party that
owes Borrower Miscellanecous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proccceds.

Borrower shall be in gefauit if any action or proceeding. whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Fregériv or other material impairment of Lender’s interest in the Property or rights under this Security
[nstrument. Borrower can cure su.h.a default and. if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissid yiith a ruling that. in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in (he Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are 7ot apnlied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance 53 Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instiument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrowet o1 71 Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Boirotyer or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reascn o 24y demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising apy right or remedy including, without limitation, Lender’s acceptance of
payments from third persons. entities or Successors in Intecst ~£RBorrower or in amounts less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors urd. ssigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrewer who co-signs this Security Instrument but does not execute
the Note (a ‘“co-signer™’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-stgner’s interest in
the Property under the terms of this Security Instrument; (b) is not pcrsonnlly obligated to pav the sums secured by this Security
Instrument: and (c} agrees that Lender and any other Borrower can agree.o xtend, modify. forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the ¢ o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bériower who assumes Borrower’s obligations under this
Security Instrument in writing. and is approved by Lender, shall obtain all of Borrer ver’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liabiiity vader this Security Instrument unless Lender
agrees to such releasc in writing. The covenants and agreements of this Security Instrariant shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conpiction with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including. but not limited to.
attornevs’ fees. property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreied €2 that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (4) 7av such loan charge shall

I1.I.INOIS-Single Familv-Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Init ial=: Q/
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be reduced by the amount necessary to reduce the charge to the permitte bY any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepavment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptlance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bein writing. Any notice
10 Borrower in connection with this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address statcd
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements #ad limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might'oc'si.ent, but such silence shall not be construed as a prohibition against agrecment by contract. In the event that
any provision or clausc/O1 this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Inistrument or the Note which can be given effect without the conflicting provision.

As used in this Securiey nstrument: (a) words of the masculine gendér'shall mean and include corresponding neuter words or
words of the feminine gender+kiwords in the singular shall mean and include the plural and vice versa: and (¢) the word ““may ™’
gives sole discretion without alwv wbligation to take any action.

17. Borrower’s Copy. Borrzwe  shall be given one copy of the Notc and of this Security Instrumnent.

18. Transfer of the Propertyior a Beneficial Interest in Borrower. As used in this Section 18, ““Interest in the Property™
means any legal or beneficial interest'in the Property, including, but not limited to. those beneficial interests transferred in a bond
for deed. contract for deed. installment szies)contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interezi-in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interest in Borrower s sold or transfer red) vithout Lender’s prior written consent. Lender may require immediate payment
in full of all sums secured by this Security Instrumsut, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Isor- orver notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordar<z-with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sum; prir*.to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice ¢ dernand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 1¥Barrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at'an; time prior to the earliest of: (a) five days before sale of the
Properiy pursuani to Section 22 of this Security Instrument; (b) ruch other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgmesit ¢nforcing this Security Instrument. Those conditions arc
that Borrower: (a) pavs Lender all sums which then would be due under this security Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any other covenants or agreements; (¢} pavs all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, propersy inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Propert;.anc rights under this Security Instrument. and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall coniiziue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums endexnenses in one or more of the following
forms. as selected by Lender: (a) cash: (b) money order: (c) certified check, bank check. treasw: er’scheck or cashier’s check. provided
any such check is drawn upon an institution whose deposits are insured by a federal age ncy. instrumentality or entity. or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in :l:= case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interese i th.2 Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resalt’n» a change in the entity

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Init.al=:
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e under the Note and this Securi

{krrown as the **Loan Servicer ") that collects Periodic Payments du y Instrument and performs other
mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will slate the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Notc is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as ¢ither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice totake corrective action. If Applicable Law provides a time period
which must elapsc before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given Lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) **Hazardous Substances™’ are those substances defined as toxic or
hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable
or toxic petroleum products. toxic pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials? (v) **Environmental Law™ " means federal laws and laws of the jurisdiction wherc the Property is located that
relate to health. saféty =+ environmental protection; (c) **Environmental Cleanup’ includes any response action. remedial action,
or removal action. as d<nned in Environmental Law; and (d) an “‘Environmental Condition™” means a condition that can cause.
contribute to. or otherwise tigger an Environmental Cleanup.

Borrower shall not causs or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substericzs, on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property (a) that is in violation'or'dpy Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence. use. or release of a Hazardor': Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the/pr:sence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriai_to normal residential uses and to mhintenance of the Property (including, but not limited to.
hazardous substances in consumer produr(s)

Borrower shall prompily give Lender-writien notice of (a) any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. (b) ans Environmental Condition. including but not limited to, any spilling, leaking,
discharge. release or threat of release of any Hazavdous Substance. and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the w2’u2.of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party. that any remivz. ou other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary riincdial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmentzl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fusthza covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrorver prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not priorio acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) tlie/action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which Zaz default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result i r.ceeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tae notice shall further inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cureLor/or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured b7 this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender ~za’l be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limit-d.te, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shal ielease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this secusiiy Instrument. but only if the
fee is paid to a third party for services rendered and the charging of the fec is permitted under Apjlicable Law.

24. Waiver of Homestead. In accordance with Tliinois law, the Borrower hereby releases and wan ' os.all rights under and by
virtue of the lllinois homestead cxemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower pr Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense 1o protect Lender’s interests
in Borrower's collateral. This insurance may, but need not. protect Borrower’s inferests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral. Borrower will be responsiblc
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own. -

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

anv Rider cxecuted by Borrower and recorded with it.
U dading Claudiny (et

MARINA CLAUDIO

State of IL 1
Y

7

County of: A5
The foregcing (instrument was acknowledged bef me this%mé‘«[/\(? Zﬁof(date)
by MARINA CLAUDIO (lamne of person acknowledged) W
.
b
(signw Taking Acknowledgement)
(Title or Rank)

o/ 7 (Serial Number, if any)
TOFFICIAL SEAL
RI D. WHITSON 4

. 15
BUBLIC, STATE OF ILLINO
3\9 Tc%i\n,wssuora EXPIRES 8/16/2005
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of NOVEMBER, 2001,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “*Security Instrument’”) of the same date given by the undersigned
(the ‘‘Borrower™) to secure Borrower’s Adjustable Rate Note (the “‘Note’’) to ABN AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the ““Lender’") of the same date and covering the property described in the Security Instrument
and located #(: 5415 N SHERIDAN 415 v
CHICAGO, IL 60640

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATZL AND THEMONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BSRROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ai1d L'ender further covenant and agree as follows:

A. INTEREST RATE AND MOIWTHLY PAYMENT CHANGES
The Note provides for an initial interest-rate of 6.000%. The Note provides for changes
in the interest rate and the monthly payiirats as follows:
4. INTEREST RATE AND MéIEI'FHL Y PAYMENT CHANGES
{(A)Change Dates
The interest rate I will pay may change on.the. 1sT day of DECEMBER, 2006,
and on that day every 12th month thereafter. Each date on which my interest rate could change
is called a ‘*Change Date.”
B) The Index
eginning with the first Change Date, my interest rat< yvill be based on an Index. The *‘Index™
is the weekly average yield on United States Treasury sccurities adjusted to a constant maturity
ofone El/ear, as made available by the Federal Reserve Board.The most recent Index figure available
as of the date 45 days before éach Change Date is called the ""Current Index.”’
Ifthe Index is no longer available, the Note Holder will chocse a riew index which is based upon
comparable information. The Note Holder will give me notice i tiiis choice.
C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my n¢w interest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 71.750% ) to the Current

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family--Fannie Mae/Freddie Mac UK«FOPX INSTRUMENT
Form 3108 1/01
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000367013 SC

STREET ADDRESS: 5415 N SHERIDAN ROAD 415
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-08-203-017-1028

LEGAL DESCRIPTION:

UNIT NUMBER 415 IN PARK TOWNE CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF
THE FOLLOWING NESACRIBED REAL ESTATE:

THAT PART OF TEZ DAST FRACTIONAL HALF OF THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, IANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE WEST BOUNDARY' LINe OF LINCOLN PARK, AS ESTABLISHED BY DECREE JULY 6, 1908 IN
CASE NUMBER 285574, CIRJUIT COURT, AS SHOWN ON PLAT RECORDED JULY 9, 1908 AS
DOCUMENT 4229498, AND SCOUYH OF A LINE IS DRAWN AT RIGHT ANGLES TO THE EAST LINE
OF SHERIDAN ROAD, THROUGH A ™OINT IN SAID EAST LINE THAT IS 1090 FEET SOUTH OF
THE NORTH LINE OF SAID EAST FRACTIONAL HALF OF THE NORTHEAST 1/4 AND NORTH OF
THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT IN SAID EAST T.74% OF SHERIDAN ROAD THAT IS 1406.50 FEET
SOUTH OF SAID NORTH LINE OF THE EAST FRACTIONAL HALF OF THE NORTHEAST 1/4;
THENCE EAST AT RIGHT ANGLES TO THE SAIL EAST LINE 208.08 FEET; THENCE NORTH AT
RIGHT ANGLES TQ THE LAST COURSE, 60 FEET; THINCE EAST AT RIGHT ANGLES TO THE
LAST COURSE, 88.01 FEET TO THE SAID WEST BUUNLU'ARY OF LINCLON PARK (EXCEPT THE
WEST 47 FEET OF SAID EAST FRACTIONAL HALF OF THF NORTHEAST 1/4 CONDEMNED AS PART
OF SHERIDAN ROAD) ALL OF THE ABOVE SITUATED IN ZOCK. COUNTY, ILLINOIS, WHICH PLAT
QF SURVEY IS ATTACHED A8 EXHIBIT "D" TO DECLARATION/ OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGU, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 15, 1971 AlD KNMOWN AS TRUST NUMBER
27802 AND RECORDED AS DOCUMENT 24874698 AMENDED FROM TIMg IO TIME TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, -I* (OOK COUNTY,
ILLINOIS.

LEGALD




o UNOFFICIAL COPY ™% e 7

LOAN #: 618788935
Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) { 0.125% ). Subject to the
limits stated in Section 4{D) below this rounded amount will be my new interest rate until the next
Change Date.

T%le Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity daté at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.0005,. ortessthan 4.000%. Thereafter, my interest rate will never be increased or
decreased or any single Change Date by more than TWO
percentage puini(s) (  2.000% ) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.000%.

(E) Effectiv e Y42te of Changes

My new interest tiute will become effective on each Change Date. I wiil pay the amount of my
new monthly paymen? o¢zinning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Chantcs

The Note Holder will de'ivar or mail to me a notice of any changes in my interest rate and the
amount of my monthly paymentoefore the effective date of any change. Ti;e notice will include
information required by law to'be given to me and also the title and telephone number of a person
who will answer any question I niay have regarding the notice.

B. TRANSFEROFTHE PROPER? Y ORA BENEFICIAL INTERESTIN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “‘Interest in the Property’’ (meins any legal or beneficial interest in the
Property, including, but not limited to, those heneficial interests transferred in a bond for
deed, contract for deed, installment sales cont(ac: nrescrow agreement, the intent ofwhich
is the transfer of title by Borrower at a future date to a purc%mser.

If all or any part of the Property or any Inter<s? in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written conseat, Lender may require immediate
payment in full of al sums secured by this Security Inst.:ament. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise tKis optionif: (a) Borrower causes to be stbmitted to Lender information
required by Lender to evaluate the intended transferee as if 2 r<w loan were bein made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of abreach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alse require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
grior te/the expiration of this period, Lender may invoke any remedies permitted by this

eculiv.instrument without further notice or demand on Borrower.

BY SIGNING EELOW, Borrower accepts and agreeﬁlj terms and covenants contained in

this Adjustable-rate Rider. QMM ; .
: ( MJD (Seal)

MARINA CLAUDIO
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of NOVEMBER, 2001
and is incorporated into and shall be deemed to amend*and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument’”) of the same date given by the undersigned
(the ‘*‘Borrower’’) to secure Borrower’s Note to ABN AMRC MORTGAGE GROUP, INC., A
DPELAWARE CORPORATION

{the *“‘Lender’’)
of the same-date and covering the Property described in the Security Instrument and located at:
5415 N SHERIWAPN 415, CHICAGO, IL, 60640.

The Property includes@ nnit in, together with an undivided interest in the common elements of,
a condominium projeci-«nown as: SHERIDAN

(the “‘Condominium Project’’).
If the owners association or other eniity which acts for the Condominium Project (the ‘*Owners
Association’”) holds title to propertv.for the benefit or use of its members or shareholders, the
Property also includes Borrower’s ir.te: est in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addicion to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower stia'i perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents: Fire < “Constituent Documents’” are the: (i)
Declaration or any other document which creates the Corid Uminium Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Boirgwer shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association-maintains, with a generally
accepted insurance carrier, a ‘‘master’’ or ‘‘blanket’’ policy on thz Condominium Project which
is satisfactory to Lender and which provides insurance coverage ir’the amounts (including
deductible levels), for the periods, and against loss by fire, hazards ‘ncmded within the term
““extended coverage,”’ and any other hazards, including, but not limited o, earthqu?-li;f eﬂ

Initislixz:
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse inrequired property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance.proceeds in lieu of restoration or repair
following 4 luss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrowei are hereby assigned and shall be paid to Lender for application to the sums secured
by the Secuiity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizoility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owrler Association maintains a public liability insurance policy acceptable in form,
amount, and extent ¢1 cZverage to Lender.

D. Condemnatioii. [he nroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in coni ec.izn with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned ar d shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the-Sacurity Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrowzr shall not, except after notice to Lender and with
Lender’s prior written consent, either pa:iition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominixii Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender,; (iii) termination of professional
management and assumption of self-management of thie,Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Lin'2ss Borrower and Lender
agree to other terms of payment, these amounts shall bear interest fror the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from_Iender to Borrower

requesting payment.
Initiuls: l ! !’Q/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider. %/(d:(o
( M (Seal)

MARINA CLAUDIO
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