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MORTGAGE

DEFINITIONS \

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 2, 2001 :

together with all Riders to this document,
(B) "Borrower" is Vijaykumar Patel and Nayna Ben V Patel: Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Mid-City National Bank, Member, Mid-City Financial Corporation

Lenderisa' National Bank
organized and existing under the laws of I1linois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

UNIT NUMBZR 5784, AS DELINEATED ON THE SURVEY OF THE FOLLOWING RARCEL OF
REAL ESTATF. ( HEREINAFTER REFERRED TO AS “PCL"): CERTAIN LOTS OR PARTS
THEREOF IN_EARRINGTON SQUARE 5, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE wEST-1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS ON NOVEMBER 16, 1972 AS DOCUMENT NUMBER
22122817, A SURVEY OF WHICH IS ATTACHED AS EXHIBIT 'A’ TO THAT CERTAIN
DECLARATION ESTABLISKING<A PLAN FOR CONDOMINIUM OWNERSHIP, MADE BY
KAUFMAN AND BROAD HOMES, INC., AS GRANTOR, AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS, INC. DN DECEMBER 13, 1972 AS DOCUMENT NUMBER
22156226, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:(7-08-104-028-1144 which currently has the address of
1781 Queensbury Cir Unit#1781 [Street]
Hoffman Estates [Civ1, Viinois 60195  (zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i} retrred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq;-excspt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

PATEL 418179 60104 s VI

2 -6(1L) o1y Page 3 of 15
®

Form 3014 1/01

Novpma-

11120173




UNOFFICIAL COPY
A

@
10/l +10E wiod gl jo 7 8beq 0100) (1|)9-@

gjen|

70109 6,181y  13Lvd
syunoute at) *a[qeded azaym pue uYM ‘Aposlip £ed [[eUs I15M01I0g ‘ISATEM IS JO JUSAQ 3] U] *Bumnm Ul
aq A[uo AeuI IaATem [ons AUy "auwm £ue e Swa) M0I0sg [[e 10 Aue J0} spunj JSpua] 01 Ked 01 wonesqo
§ IomoLI0g dATEM KBUI JOPUST 'SWA) MOIST [[e 10 fue 10 spung 2y Aed o1 uoredigo s Jomonog
SIATEA\ JOPUI] SSA[UN SWIS)] MOJOSH 10} Spung oY) 1opuar] fed [eys Jamollog "UONNAG ST Ispun pred 2q
0) SJUNOLIE JO SIO1OU [[& JSPUYT 01 YSIuIny Anduoxd [[eys IsmoLog "W MOIOSE UE 3q [eYS SIUSLISSISSE
puUe $29] ‘sanp yons pue ‘1aMoLIOof AQ pamoIdse 9q ‘Aue JI ‘SJUNUSSISSY pUE ‘529 ‘Son(] UONRIIOSSY
Amununuoey) Jewy 21mbal ewr JHpUIT ‘TEOT A JO WA IR Juunp stun AUe Je IO UOLRUISLIO 1y |, "SWI]
MOIOST, PII[B Ae SuId)l 983G Q1 UOHd9S jo suoisia0id 3y M JOUBPIOR UL sumpard soueInsu|
adeiuop 7o wewded oy JO MAY] Ul IPUYT O} IMOLIOY £q srqefed sums Aue 1o ‘Aue jr ‘surnmuald
soueansuy aSed;T0 (p) PUR '¢ UONIAG JOPUN ISPUT £q pexmbar ouensui [ pue Aue 0] sunmurard
(2) ‘Aue J1 ‘A)7dord U UO S puno1s 1o syuaused pjoyasesy (Q) < fuadord 9y U0 SOUBIGUINOUY JO USI[
¥ $8 JUSWNISU] AYAM)aS SU) 1940 Aitioud Urene Ued oI SWAL IS0 pue SIUSLISSISSE PUB SaxXe) (B) :10]
NP SJNOWE JO UAUIASC JOJ apiaoxd 01 (,Spuny,, o) wns e [y ut pred st 0N 2@ MU *A0ON A JApun

anp are sjEAMARJ JIPOIRL Kep S} UO 13pu] O) fed [[eys JomolI0g ‘SUR)] MOJSY Joj SpUR] °¢
-§USARJ MPOLIa 71T jO “JUNOUTe ) AFueyd 10 ‘37ep NP AP arodisod 10 puIXa 10U [Teys 210N U}

Japun anp [ediouzd 01 SPAIVOL] SNOUR[[IISIN 10 ‘spagaoid aoueInsm ‘sjuswied Jo uoneddde Auy
~5500¢ 1) UL PIQLIIS3P S8 U PUE Sa3reyd juswAedard Aue o3 15117 parjdde aq
[reygs sjuauriedaid AIejunjoA “anp safieyy arey Ame o1 pardde 9q Apui 550X YoNs ‘SJuSUIAR JTpolIad 10w
30 3u0 Jo juatuked [y oy 01 perjdde s sruAed ) Ioye SISTXD §590%3 AU 1Y) JUSIXa 97 O “[Iny Ul pred
aq ued juaded Yoea ‘ey) JUAND AY) OF pUe Y sjuauAeg 21pouad A Jo 1mawAedal ay) 0) DMOLIO] WOl
poataoa Jusulied Ate Ajdde Aews 12pua] ‘Guipim19ino 1 JUAAR JIPOLIR U0 ULl 310w J] 23R sie] 2
pue juswed juanbutap 3@ 0 parydde aq Aew Juaysied aq ‘anp a3reyo are] Aue Aed 03 JUNOUTE JUSIOLYNS

® SOPN[OUI UoTym IUatAed JIPOLIdg yuanburap € 10 19M0110g WO} juawed © S9A13%31 Japuy] 1
310N 91 JO dueeq edounad Sy 20npal 0) U
pue uolmusuy AJLINS3G SIY J9PUN NP SHUNOWE 1310 £ %) puodas ‘sareqo are] 01 1s11) parjdde aq [eys
syunouwre Smurewal AUy "anp SwWeadq 1t Yy Ul I3pIO A U ramfed 21pouad Yoea 01 paifdde aq [reys
saunied yong ¢ UONOSS Japun anp S{mowre (3) ‘a10N ays Jeprn.onp [edpuiid (q) 110N 3k 19pUN S0P
1saxaym (e) :Kproud jo sopio Fulmo[[o) A Ul pardde aq Jreys Japusry £q patdde pue pa1dasoe syuswAded

[[e ‘7 UOHOAS SHP W PIQLIISIP SSIMISYIO SE 1daoxg *spassesg o sjoswided jo mopeanddy -7
*JOITLTLIISU]
£11029g sy £Q PAINOIS SIUAWIIITE PUE SIBUIA0 AR Suruwioyrad Jo JUSTINYST ARINDAG STQ PUe 0N I
Jopum anp syuowded Sunfem woyj 19M01I0g SA3TJAT [BYS JIPUI] JsureSe aImn, atn Ul 10 MOU JABY JYBM
19MO0II0g UIIYAM WD IO 13SJJ0 ON “3I0S0{3ai0} O3 roud A[areIpauny 0N ;. .3pUn S0UETeq redrouzd
Furpueisino 2y 01 pajfdde aq jim spuny [ans ‘xorprea parjdde jou J] “1amo110g 0) WAL MINAX IO SPUNY YIS
£1dde 1aqua [eys 1spud] ‘owm Jo poLrad 3]qeUosea] & ITQIA OS Op 10U S30P JIMOLIOG ji 131D ROy 21
Jurq 01 Jwowred Sayew J9MOLIO [HUN SpUTY parddeun yons pjoy Aewr 19pua ‘SpuUNY pardaeria uo 15a191U1
£ed 10U paou JIPUYT USY ‘SEP 0P PIAANPaYIS St JO 5 parpdde st juowked J1poOLAd YoES I ‘na1danoe
are sysded yons aum sy je sjusuided yons A[dde o) porediqo J0U ST 19U NG ‘AImny A} W sytauried
enred 10 JuawAed yons asnyal 0 SIYSL SIT OF ao1pnfoxd 10 Japunaiay s)YSH AUE JO JGATRA JNOWIM “JUILIND
weo] oy Sunq 03 Jusoyjnsur wswed renred 10 jusmiked Aue 3daooe fewr 1apuI “JUSLING UROT Y FulIq
o1 Juaronyynsur are sjuewided rensed 1o 1wswAed ap Jt juswiAed renred Jo uswded Ame W Aewr Japua]
"G UONOaS 1T SUOISIACId 010U I TIM S0UBPIOIE UL IOPUY] £q paveusisap aq Aew S8 UOLEI0] IO Yons

18 10 910N 2 UI pareudisop UOHERIO] A T8 PIAIIIAI UM 13pUY] £Q PaAI30AI PAWISP IIE SjUSWAed
- J9JSIRI, SPUNJ OMUoNRIg (P) 10 JAImua 10 ‘SyEusmnISu] ‘Aousde [eIapaj
e AQq paInsul are ssodap 9SOy HOnMIISUL UE nodn umeIp S Y23yo yons Aue paptaoid NoaUo § IATYSeEd
10 ¥00UD §,JINSEAD ‘Y0JYd NUeq ‘YIUD PIyIIed (o) ‘1epio Asuouwr (q) ‘Ysed () :Iapua AQ pa1A[As
s¢ ‘suuo} SWAMO[[O} U1 JO 3I0W JO VO Ul 3PEUI 3 JUIUNIISU] ANInoag ST puB SJON 2 Japun NP
sjuswAed jwonbasqns [[e 10 Aue jem) a1mbal Aeul 1pUS] *predun 1opua] 0) PALINIRI ST JUSUNAST] Amoag
s1) 10 310N AU Japun juawed se JopuY] £q PoAT223] TUITLIISUT IO IO YIIYI Aue J1 “13A9mOH "AdUaLND

11120173




UNOEFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:mutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali Gs held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i'icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank, Iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.sh4il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoritarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, acdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to .ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon:aly payments.

Upon payment in full of all sums secured by this Security Instrument, Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume-:: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arucurits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlin €3 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bo:rewer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl 7re beyond Borrower’s control.

7. Preservation, iainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the' Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aad restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3orrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or:'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dwufing the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with (he 'Loan. Material
representations include, but are not limited to, representations concerning Borrower s occrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument;-(o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sauisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Unlccs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piroeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frooceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceiluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due -with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be requced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los$.ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'velus of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, A=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Lv I2nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘to-¢ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ‘near's the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-riznt-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is ‘négun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of ! .nder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

PATEL 418179 60104

NAwsa

@D 6L w010y Pags 9 of 15 Form 3014 1/01

11120173




UNOFFICIAL COPY

LO/L  PLOE W04 %NA%N) 51 Jo oL ebed toLqol ('IIlB‘G@
X Egeza ‘sjenu|

70109 6/181F  13lvd

*JUSUITLISU]
funsag stp Topun juawarmber Sutpuodsaiiod ayy Aysues fiim Jmawarnbay me qeatddy sy ‘me
ajqeonddy Jopun parmbal os[e ST JUSWNIISU] KILINDGAG St £q pasnbar sonjou Aue Jf “19pu] Aq PaAaI
AJ[emae [pUN I9pUT 0) UIALT U30Q SARY 01 PAUAAP 3q 10U [[EYS JUSWINNSU] A)IN2ag ST M UOTIIAUU0D
w souou Auy “1amouog 01 010U Aq SSAIPPE Jayioue poreudisap SBY JIIPUST SSIUN UMY Pajels
SSaIppe §,JApUaT O3 ew Ssepd 181y Aq 1t Supretn 4q 10 11 FULISATIP £q u2A13 2q [[eys IApUIT 01 010U
Ay ‘awp U0 Aue e juswAnsy] AJIN0AS SIUY JOPUN $S2IppE 30m0U pareudisap auo A[uo aq Aewr 219Y],
-ampadoid yeidads jeyy ySnoxy ssaxppe jo afueyd e j1odal £[uo [[eys tomoLiog uay ‘ssaIppe jo adueyo
s Jamonrog surzodor Joj ampaocold  s3yy10ads Jopudy J] "sSAIppE JO aueyo s JamoLIog Jo 1apua] Aynou
Apdurord Jreys reollog “I13puU¥| O) S0N0U AQ SSIIPPE 000U NMWNSIUS € pateudisop sey Iamoiog Ssafun
ssaIppy Awadozg 24 aq [[eys SsRIPpe 010U 3Y], "ISIMIIIO0 saxmbaz £issardya meq apqesyddy ssoqun
SIOMOLIOY B 01-<9anun-JINSTIOD [[BYS JAMOLIOF U0 AU 0] 3O[ION 'SUBW I8yi0 £q 1038 J1 SS2IPPE DNOU
S J9MO0LI0g 0) PAIFANA LIENIOL UM 1O [[BW S0 1531} Aq PIjTEwW USyMm JOMOLIOF Ol U2AI U29q aAey
0] Potaap 3 [[EYS JUAMIZSUT ATHNI3S SIUH YIA UONISUUO UYL Jamodlog 03 onou Auy -Sunum o1 2q sy
JUSUIMIST] AYIN9G SIY) W)} 4 UOTIdRUUOD Ul JPUY] JO JMOIIOY Aq U3AIS seOMIOU [[V SIIUON ST
*a31eypI3A0 TONS JO
N0 SWSLE JALY JYTAU JoM0LI0g TI1I08 JO Y3 AUB JO IATEA B JUNSTOD [[I4 I9MOLIOY O juourked 10011p
£q spew puryar yons Aue jo aoueidasoe 3 13mouod “(JI0N 3y} Ipun 10§ popiaoad st afreyd juswiedard
® 100 10 Joyana) admey) jwswAedyd == mopm juswdedaid fensed e se pajeds) aq I UOnONpal
o ‘redound ssonpal punjal e J IMIIIOG O] juasuded 1oa1p B SuDjew AQ I0 JJON S} JIpUn pIamo
rediomad ayy Smonpar Aq punjal SI AR 0 SS00YY ABW JOPUST “JOMOLIOH 0] PIpumyal 3q (i Sjul]
ponmad papasoxd YoIYMm JamoLIog WOIJ Pajss]|0d Apeal[e suns Aue (q) pire “mu] panmuad sy 03 931eYd
a1} 29Mpal 0} ATesSIAU JuUNOLIE AY) AQ PIONPal ¢ Y[eUS ATreyd Ueo] gons Aue () :uay ‘syuny panmuriad
Y1 P33Xa UROT] SU) YHA UONIAUUOD UT PAIRI[[0I 330110 PARI0D sadreyn URO] JAYIO JO 1SIIAUI Y B
0s pajardialur ATreuny ST me[ 1BT) PUR ‘$387eyd URO] WINLIYITI §138 YOIGM ME[ B 0) 109(gns S Ueo 3w JI
*me] ajqeonddy Aq Jo Juswmnsuy £1:4r3ag st Aq panquyosd A[ssaxdxa am 18y} §39]
adreys jou KUl I9pUYT 23] Yons Jo JUITeyd Y uo uoNIqIGOIF €58 PAnNSU0d 3q 10U [[eYS JamOLIog 01 30]
otj199ds € a31eyp 0) JUSWNISU] AILN33G S U ALIoyne ssa1dx4 J) 20UASGE Y} ‘530§ 110 AUe 03 presal uf
*539) nomEneA pue uondedsm Auadoad ‘s3a3 sAsurone ‘01 pAIRLI] 10C-30q ‘uipnour ‘JuammIsu] AILINOIS
sip Jopun siyfu pue Apadold S U1 1SAAUL 8, IIPUIT Sunosiond J¢ asodmd o 10j “ynefop s Jamoilog
M UOIOIUUOY U PAULIOfIad $30[AISS 10} $0] IaMOlIog aSreyo Aewiarpua] csediey) ueo| Pl
*JpUST JO SuTISSe pUE SIOSSANITE AY) JJU] PUE (T U0
w popraoid se 1d3oxa) puiq [[eys lwmowmnsu] AINd3g sup Jo SIUAWAISE Bim- RTAA0D I “Sunum
U1 a5eaja1 YOS 0] 53315 IIpUI] SSIUN JWIWNNSU] KJUNOAG ST J3pUn Aniger) pue suonesiqo s Jamoliog
W01} PasE[al 3q 10U [[eYS IamMoLog “ULINNST] AJUN0AS ST JOpUn S)JIUsq pue <,q30) 5 Jamo1rog JO [[v
me1qo [regs ‘Japuar] Aq poaordde si pue ‘Sunum Ul USWLISU] AILIN0ag SIY) Japun suOLE3|[qo § Joamonog
SIUINSSE OYM Jomollog JO 1SaIalu] ul Jossaoong Aue ‘gl UONI3G JO suoistaord &y £y 300[Qng
JUITUOS §, JSUFIS-00
3U1 tNOYIAM 910N A1) 10 JUAWINNSU] A)IN03S SIG) JO SIS A o pregaI qua SuonEpOWNLOd N fuUe Syew
10 Ieaqio) ‘AJIpow ‘puslxXa 03 2a1fe Ued Iamollog JAYI0 AUE pUB 19pUT Y sa018e (0) pue {oarInnsuf
AnInsag sty Aq paInaass sums ayy Aed o) paredrqo Aqreuoszad 1ou st (q) “yusumnsu] ANIN0AS SIYI JO SULIAY
at) Jopun Auadord ayy ur IsaIaut § JouFIs-00 Sy £9AU0D pue JueId ‘a3eduow 0} Ao JUIWNLISU] AILINNG
st SuruSis-0o st (8) :(,10udis-00, €) AON I SINISX JOU SICP NG JUIUNIST] £Lunoeg sy Susis-0d
oYM JMOLIOG AUE ‘JOAIMOY “[e1949s pue jutof aq jeys AN[iqe!] pue suonedi|qo s Jamoxrog ey s3d1e pue
SIIRIDA0Y JaMOLIog ‘punog SUSISSY PUB SI10SS300NG ‘ssaudis-0) (AN[Iqer] [B194Adg pue julof "¢l
*Apawral Jo 13 Aue Jo as1o1axa Ay apnaa1d
10 JO J3ATEA € 3q 10U [[EYS ‘OND UIY) JUNOWE 3y} UeY) 53] SIUNOUE Ul JO JOMOLIOF JO 1SAUAU] UL SI0SSINONG
10 sannua ‘suosiad iy wol) symswded jo 20weidosor §,J9PUYT “UONRILUI] INOTIM ‘Guipnow Apaural
10 131 Are SuistoIoxs Ul Jopua] Aq 20ueIEaqIo) AUy “JIMOLI0 JO 1S91U] UI SI0SS200NS Aue 10 Jamolog
Teurduo oy £q apew puewap AUE JO UOSEA £q JUSWNNSU] A31In0ag s1Y) £q PaINGas SWINS ) JO UOTIRZINIOUTR
Appour as1mIapo Io judwiked 10j Sy PUAIXS 01 ISWYAI 0] 10 JIMOLIOF JO 1SQIU] UL JOSS3IING Luw
1sureSe sSurpasooad aousunuos o) panmbal 9q 10U [[eYS JPUST “1IMOLIOY JO ISAIAU] UL SI10S500RG fue 10
13M0L10g JO ANNIQRI] 31 3583[21 0) 7120 JOU [[EYS 13MOLIO JO 1SIMNU] UT JOSSIING £Ue 10 J9M0110¢ 0)

11120173




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is ocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Buvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tne rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeut, “o2-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past ofthe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender.ridy require immediate payment in full of all sums secured by this Security
Instrument. However, this oftioa <hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiic Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secaritv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due updzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covznants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.not iimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thot Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selucter ky Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check - provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst:oswntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirviaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further'd2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i< rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: so-l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apnlicable Law.

24. Waiver of Homestead. In accoraarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honieste2d exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’; ajreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itsirance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be :nore than the cost of
insurance Borrower may be able to obtain on its own.
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C% K County ss:

STATE OF ILLINOIS,
L C )qq ~ / L. %FO\, A"b » @ Notary Public in and for said county and
state do hereby certif} that V1 Jaykumar Patel and Nayna Ben V Patel

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 7s his/her/their free and voluntary act, for the uses and purposes i

Givzi under my hand and official seal, this ) DQS

My Commissior. Zxpires: 5? g9 }J_QQ S

Notary\Rublic J

‘V\.‘-O}:FlClAL SEAL"
yL L. BRADY

i
- e
N

o S EA L " a
é "OFFICIAL "o BLIC. STATE OF ILLINOIS
! GHERYLL BRADY. N PSION EXPRES 592002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of November, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the under51gned (the "Borrower") to
secure Borrmwer’s Note to
Mid-City National Bank, Member, Mid-City Financial Corporation.

(the
"Lender") of the sume date and covering the Property described in the Security Instrument and located at:

1781 Queenspury Cir Unit#1781,Hoffman Estates,IL 60195
{Property Address]
The Property includes a unit ia, tosether with an undivided interest in the common elements of, a
condominium project known as:
Barrington Square
|tam: of Condominium Project)

(the "Condominium Project”). If the owners aiscciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit'c w property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fruows:

A. Condominium Obligations. Borrower shall perform s:1"of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Di¢cumznts" are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws:-(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc-all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl: 1 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wnick-is. satisfactory to
Lender and which provides insurance coverage in the amounts (including deductitle levals), for the
periods, and against loss by fire, hazards included within the term "extended coverage," 2ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés insurance,

PATEL ~ 418179 60104
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

St P I ~

(Seal) NO‘MMA /DAA Q/L

Vuayﬁa. Patel

PATEL 418179
@D -8R (0008)

(Seal)
-Borrower Na yna Bén y Paﬂe] -Borrewer
(Seal) (Seal)
-Borrower -Borrower
(St:al) (Seal)
-Borrowe: -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower
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