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MORTGAGE I

DEFINI(1CHE I [ ] N [ | I n N [ ]

Words used in saultiae scetions of this document arc defined below and other words are defincd in
Secrions 3. 11, 13,718, 20 and 21. Ceetain rules reganding the usage of words used in this document are
also provided $n Scciion 16.

(A) "Security Tnstrament™ me=:is this document, which i¢ dated OCTOBER 29, 2001 \
together with all Riders to this docuraent,

) *Horrower" bs & ) JOTINT
CON L ITSOGIANNIS AND JOANAP urf&uﬁnpwmf.*:«s TENANTS BY ERYIRETY
7}\, *an unmarried man
\Y *%an unmarried woman

Bomower is the mortgagor under this Security Instrument.

(C) ") ender” is

METROFIN MORTGAGE BANQUE, INC

Lender is a Corporation

organized and existing under the laws of the State of ILLINOIS

6066629
ILUINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Yorm 321841101
P 10018 /

@, o yMP MORTAAGE TOIWAS - OS21-7294 ,,,,.,;/
/ ﬁ—r :

s




-~

UNOFFICIAL COPY

Lender's address is

6211 WEST TOUHY AVE,

Lender is the mortgagee under this Sceurity Instrument.

() “Notc" means the promissory note signod by Barrower and dsied OCTOBER 29, 2001

The Note siates that Borrower awes Lender

ONE HUNDRED FIFTY THOUSAND AND NO/10Q ------vccervv-nves EEEREE savmtacenns
Dollars

(u.5. $150,000.00 } plus interest. Bosrower has proutised to pay this debi in regulur Periodic

Payments and 1o pay e debt in full not [ner than NOVEMBER 1, 2031 .

(F) "Properiy” means the property that is described below under whe heading “Transfer of Rights in the

Property.®

() "Loan" meany the debt cvidencod by the Note, plus inicrest, any prepaynient ¢harges and lace charges

due under the Notc, and all sums due under this Sccurity Instrament, plus interest.

(G) "Riders" means ull Riders to this Security Instrument that are exceuted by Borrower. The fallowing

[Riders are 10 be executed by r [check box ax applicable]:
) Adjustable Ruc Rider L& Condominium Rider Second Home Rider

Bailoon Rider Planned Unit Development Rider L} 1-4 Family Rider
A+ VA Rider Biweckly Paymem Rider
! Other(s) [spexify)

(H) “Zpriicable Law" means all controlling applicable federal, stale and Jocal situics, regulations,
ordinaricts /o administrative ks and orders (tha have Lhe effoct of faw) as well as all applicable final,
non-appealaole f adicial opinions.

{) "Communiy; As:actation Ducs, Feex, and Asscssments” means all ducs, foes, assessments and other
charges that are (myposed op Borrower or the Property by a condomimium association. hameowncrs
association or simil~ erganization.

(J) "Elcctrotiic Fands Trunifer" means any transfer of funds, other than a transaction ordginated by
cheek, draft, or similar puper mistrument, which is initisted through an ¢lecironic terminal, telephonic
instrvtmcni, compulcr, oF magnetic Jape 5o As 10 arder, instruct, of authorize & financlal institation 10 debit
of crodit an yceount. Such ferm [neludis, but is nor limited to, paint-of-sale wransfers, automated teller
tachine transactions, transfors imiizied by tefephone, wire tranilers, and automaied clearinghousc
transfers.

(K) "Facrow Hems" means those ilems tha 2:< Zescribed {n Seezion 3.

(L} "Misceltancous Proceeds” means my coing cnsation, seulement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pa'a under the coveragea duscribed in Section 5) for: (i}
damage (o, or desruction of, the Properly: (ii) co-dennarion or other taking of all or any part of the
Propenty: (il) conveyance in liew of condemnation; of (i) misrcpresentations of, or omissions as i, the
value and/er condition of the Propeny.

(M) "Mortpage fnsurance” means insurance protecting Lends- arzinst the nonpaymenl of, or default on,
the Loan.

(N) "Perfodic Payment” mcans the rcgularly scheduled amount due jor 1) principal and interest under the
Nntc, plus (i) any amounts under Sectiun 3 of this Securily Lastrumen

(O} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C./scctidn 2601 et sey.} and jts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they miyht be “mended from tine to
tire, vr any additional or suceessor legistation of regularion thet governs the sane < pject matier. As used
in this Security instrument, “RESPA® refers jo all requircments and pestrilions that ae “oprsed in regard
10 2 “foderally refated mortgage loan” cven if the Loan docs noi qualify as & “federaily rifsied mongage
loan® under RESPA.
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(") "Successor in Interest of Borrowee” means any party that has 1aken title 1o the Properly, whether or
not that pary has assumed Borrower's obligsiions under the Notc and/or this Securily lnssrument.

‘TRANSFER OF RIGHTS IN THE PROPERTY

This Secueity Instrumunt sccures 1o Lender: (i) the repayment of the Loan, and al rencwals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agrecments wnder
this Sceurity Tnstrumeas and the Note, For this purpose, Borrower does hersby mortgage, grant and convey
10 Lender and Lender's successors and assigns, he following described  property located in the

County of C {Nsme of Recanling Jarikissan):
Parecl 1D Number:
which currently has the address of
7730 WEST DEMPSTER ST. £405 ($rreet]
MORTON GROVE {1, llinois 60053 (Zip Code]
{"Propenty Addreas™):

TOGETIHIER WITH all the improveinsice_now or hercafer crected on the property, and i
casernents, appurtenances, and fixres now of heresfier a pant of the propetly. ANl replacements and
additions shalt also be covered by this Sccurity Injnwmnt, All of the foregoing is referred to In dhis
Sceurhty Instrument a3 the “Propeny.”

BORROWER COVENANTS that Barrower is lawflly selscd of the estaic hereby conveyed and hay
the right to morigage, grant and convey the Property and thal 2 Property s unencumbered, exeept for
cncumbrances of record, Borrower warrants and will defind gonrially the tille 1o the Property againat all
claims and demands, subject (o any encumbranees of rucord.

THIS SECURITY INSTRUMENT combincs uniform covenauts or niational use andd non-yniform
covenants with limited variations by jurisdicrion to constitute a unilcim seenrisy: insirument coverlng real
property.

UNIFORM COVENANTS. Borrower and Lender covcnmmt ond agret a8 follows:

I. Payment of Principal, Iaterest, Escrow lems, Prepayment Charye., 8w Late Charges.
Barrower shall pay when due the principal of, and fmerest on, the debt evidenoes b iie Notc and any
prupayment charges and tate charges due undee the Note, Borrower shall also pay funds 7or Fistrow liems
pursuant 10 Scetlon 3. Payments due under the Nets and ihis Secyrity Instru shall k2 Wiéo‘é’s%z%

It
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UNTF 405 AS DELINEATED ON THE SURVEY OF THE FOLLOWING PARCEL OF REAL
-ESTATE (HEREINAFTER REFERRED TO AS THE "PARCEL"): LOTS 226, 227, 228, 229
AND ESTATES UNIT TWO (2),

DECLARATION MADE BY THE EXCHANGE NATIONAL BANK OF CHICAGO AS
NO. 30583 DATED OCTOBER 15, 1975, WHICH

TRUSTEE UNDER ITS TRUST

CONDOMINIUM DECLARATION IS RECORDED WITH THE RECORDER OF COOK

COUNTY AS DOCUMENT NO. 23629871, TOGETHER WITH AN UNDIVIDED 3.06
EL (EXCEPTING FROM SAID PARCEL ALL OF THE

PERCENT INTEREST IN SAID PARC
PROP=RTY AND SPACE COMPRISING ALL OF THE UNITS THEREOF AS

DEFINED AMND ~CT FORTH IN SAID CONDOMINIUM DECLARATION AND S

AND ALSO TOGE} ‘I@FI:‘. WITH A PERPETUAL EASEMEN T CONSISTING OF THEL'JIIRSI‘EE}}'?

TO USE FOR PARKTN'5 PURPOSES PARKING SPACE(S) NO. 16 & 17 AS DELINEATED

ON THE SURVEY-ATTACHED AS EXHIBIT "A" TO THE SAID CONDOMINW
v

DECLARATION,

Permanent Index No.: 09-13-329-019-1027
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currency, However, i any chock or other instrumem reccived by Lender as payment under the Note or this
Sceurity Instrument {5 returned to Lender unpaid, Lender may require (hat any or all subsequent payments
duc under the Note and 1his Security Instrument be mads in one or more of the follawing fonns, as
selected by Lender: (2) cash; (b) monsy onder; (¢) certified cheek, bank check, ireasurer's check or
cashicr's check, provided any such check is drawn upon an Instirution whese deposits are insured by 2
federal ageucy, instrumentality, or entity; or (d) Electronic Punds Transfer.

Paymens are deemed received by Lendur when reccived 3t the location designated in the Note or at
such other localion as may be designated by Lender in accordance with (he notice provisions in Section 15.
Lender may return any payment of partial payment if the paymenr or partial paymenis are Ensufficient 1o
bring the Loan current, Lender may accopy any payment of partial paymene insufficient wo briag the Loan
current, without walver of any rights heteunder or prejudice 1o its rights to refuse such payment or partial
payments in the Tuture, but Luwder is nol obligated to Agply such payments a1 the time soch payments are
accepied. If cach Periodic Payment s applicd as of its scheduled due date, then Lender need nol pay
interest on unapplied funds. Lender may bold such unapplicd funds uniil Bortower makes payment 1o bring
the Loan cuttent. I Borrower do¢s oot do 16 within a veasonable period of time, Lender shall either apply
such fitnds or rerurn them 1o Borrower. §f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borvower
might have now or in the futurc against Lender shall relieve Borrower from making payments due under
th: Note and this Security Instrument or performing the covenants and agreements secured by this Securily
Invicament.

£, Application. of Mayments or Proceeds, Excepl as otherwise described in this Section 2, all
payinzar ceeepred and applied by Lender shall be applied in the following order of prioriy: (2) lnrerest
duc vader/ b2 Noie; (b) principal due under che Note; (c) amounts due under Seciion 3. Such payments
shall be apnlizd ro each Periodic Payment in the order in which it bucame due. Any remaining amoumta
shall be applies ir' 10 late charges, sccond to any other amounts due under this Security Instrument, and
then to redoce the principal balance of the Noic.

If Lemler 12zcives a naymem from Borrower for a delinquent Periodic Payment which includes 2
suflicient amount to pay any ot~ charge duc, the payment may be applied 10 the delinquent payment and
ihe latc charge. If morc than Zae Periodic Payment is outstanding, Lender may apply any payment recolved
from Borrowcr to the repaymient oo th> Periodic Payments if, and to the extent that, each payment can be
paid in full, To the cxient thal 2 v excess eaisis afier the payment is applied Lo the full payment of onc or
more Periodic Payments, such excess inay be applied Lo any [ate charges due. Voluntary prepayments shall
be applicd first to any prepayment charges am! then as described in the Note.

Any application of payments, insura~= riocecds, or Miscclianeous Proceeds to principal due under
the Note shall not cxtend or postpone the dus d ¢, or change the amoant, of the Periodic Payments.

). ¥unds for Escrow Itcms, Borrower shall sy 1) Tender on the day Periodic Payments are duoe
under the Note, until the Note is paid in fall, & sun.: (the *Tunds™) 10 provide for paymem uf amounts duc
for: (3) taxes and asscssments and other items which ca avin priority aver this Security Instrument as a
lien of encumbrance on the Property: (b) leaschold payment. ot ground rents on the Propenty, if any; (c)
premioms for any and alt insurance requinad by Lender usler Soction $; and (d) Mongage Insurance
premiums, if any, or any sums payable by Borrower to Lendss i ficu of the payment of Mortgage
Insurance preminms in accondance with the provisions of Sectios. 10, These items ore called "Becrow
Items.” Al origination or at any lime doring the term of the Loan,-}.cnder mav roquire that Community
Assoclaion Dues, Feos, and Asscasmenrs, If any, be escrowed by Borrower, ind such dues, fees and
asessments shall be an Excrow Ttem. Borrower shall promptiy furnish to Le.vior 2% notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow tier unless Lender waives
Borzower's obligation 10 pay the Funds for any or all Escrow liems. Lender may ‘waive Borrower's
obligation o pay to Lender Funds for any or all Cecrow Hems 2t any time. Any swh w2i=comay only be
in writing. In the cvent of such waiver, Borrower shall pay dirceily, when and payisle, rha m;lgs

P
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duc for any Excrow Tiems for which payment of Funds has been waived by Tender and, if Lender requircs,
shall furnish 10 Lender roceipts evidencing such payment within such lime period as Lender may require.
Borrower's obligation 1 make such payments and (o provide rcocipts shall for all purposes be decmed to
be 2 covenant and agresmient contained in ihls Security Instroment, a¢ the phrase "covenant and agreemem”
is used in Scetion 9. 1f Borrower is obligated 1o pay Escrow ltems diretily, pursuamt to 2 waiver, and
Borrower fails w0 pay the amouns due for an Escrow ltem, Londer may excrcise it rights under Scctlon 9
and pay such amount and Borrower shall then be obligaicd under Secilen 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems o any time by 2 notice given in
asccordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Punds in un amount (a) sufficlens (o permit Lender to apply
the Funds a1 U time specified under RESPA, and (b) not to exceed the maximum amount a kender can
requirc under RESPA. Louder shall estimate the amount of Funds due on the batis of edrrent data and
reasonable cstimates of expenditures of future Escrow liems or othérwis: in accondance with Applicable
Law,

The Punds shall be held in an instituron whose deposits are insurcd by a federal agency,
instrumentaliry, or eatity (including Lender, if Lender in an inuitution whose deposits are so insured) or in
ary Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no Jarer than the time
<pe¢ fiedd under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analzing Lhe escrow account, or verifying the Escrow liems, unlcss Lendor pays Borrower interest on the
Funds ‘an! Applicable Law permits Lender to nuake such a charge. Unless an sgraement is made in writing
or Apptiahie Law requircs interest 10 be paid on the Funds, Lender shall not be required 10 pry Borrower
any inirist oy =amings on the Funds. Borrowcr and Lendet can agree in writing, however, thar imerest
shall be paid 0. b Funds, Lemler shall give ro Borrower, without charge, an annus] sccounting of the
Fundy as require’ by T ESPA,

Il theee is 2 (urpins of Funds held in cscrow, as deftned under RESPA, Lender shall accoum 10
Borrower for the e;vwas funds in accordance with RESPA. If there is a shonage of Funds held in cscrow,
ax defined under RESPA, 1enosr shall notify Borrower as required by RESPA, amid Borrower shall pay ro
Lender the amaunt accessory w0 unake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defiricne? of Funds held in cscrow, as defincd under RESPA, Lender shall
nwtify Borrower ns required by RESPA, and Borrower shall pay 1o Londer the amount necessary o make
up the deficlency in accordance with REGPA. but in no more than 12 monthly paymenis,

Upon payment in full of all sums scurco by this Scearity Insirument, Lender shall prompily refund
1o Borrower any Punds held by Lender.

4. Charges; Licns. Borrower shall pay 1li taxes. assessments, charges, fince, and impositions
altributable to the Properry which can altain priority rver uiis Securlty Tustrument, leasehold payments or
ground rents on the Property, if any, and Communiry /esoci=tion Dues, Fecs, and Asscssments, if any. To
the extent that these items arc Escrow Hems, Borrower shali psr, them in the manner providad In Section 3,

Borrowet ghall promnpily discharge any lien which has prioriry over this Security Instrument unles
Borruwer; (a) agrees in writing to the payment of the obligarion A by the lien in a manner acceptable
10 Lendcr, but only so long us Borrowcr is pecforming such agreems;d: () contests the licn in pood faith
by, or defemls agaiast cnforcement of the lien in, legal proceedings whic's in Lender's opinion operaic to
prevent t¢ enforcement of the lien while these proceedings are pendlicg, but ostv untit such proceedings
are concluded; or (v} secures from the holder of the Hen an agreement satisfact iry to Lender subordinating
the Lien (o this Scourity Instrument. If Lendér determines that any pan of the Frepcriy is subjoct 10 a Jien
which can atiain priorly over this Security Inantment, Lendet may give Borrower auotie identifying the

6.'66629
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lien. Within [0 days of the date on which that aotice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Horrower to Pay a one-time charge for a real estarc tax verification andsor
repotling scrvice used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shail kecp the improvements now cxisting or hereaficr crovied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Londer Tequires Insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuanl (0 the preccding sentences can change during the term of
the Loan. The insurance carsier providing the insurance shall be choscn by Borrower subjuct to Lender's
right 1o disapprove Borrower's choice, which right shall not be erercised unrcasonably. Lender may
require Borrower 1o pay, in connection witl this Loan, either: (2) a one-rime charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes vceur which
reason2lily might affect such determination or certification. Borrower shall also be responsible for the
payment ofany fees imposed by the Federal Emergency Management Agency in conncetion with the
review of any fid0d zone determination resuiting from an objection by Borrower. '

If Borraw.r iails to maintain any of the coverages described above, Lender may obtain insurance
Coverage, ar Lend:a's option and Borrower’s expense. Lender is under no obligation to purchase any
particelar type or anviun? of coverage. Thercfore, such coverage shall cover Leader, but might or might
not proteet Botrower, Bor.over's equity in the Propeny, or the contents of the Property, against any risk,
hazard or liabitity and IMIght ricvide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of i tasurance coverage so obtained might sigaificantly execed the cost of
insurance thal Borrower could have outained. Any amounts disbursed by Leader under this Section 5 shiall
become additional debt of Rorrower secrired by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursen:ent and shall be payabie, with such interest, upon notice from
Lender to Borrower rquesting payment,

All insurance policies required by Lender tnd renewals of such policies shall be subject 1o Lender’s
tight 1o disapprove such policies, shall include a (tandurd morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal have the right 1o 1iold the policies and renewal
eertificates, If Lender tequires, Borrower shall prompily wiv¢ vy 1.ender all Feeeipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance oveiage, no otherwise required by Lender,
for damage 10, or destruction of, the Praperty, such policy shali Zaclude a standard mortgage ¢lause and
shall name Lender ay mortgagee and/or a3 an additional joss payee

In the event of loss, Borrower shall give prompt notice 1o 1he insvlance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lendei »ad Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was cauired by Lender, shall
be applied 1w restoration or tepair of the Property, if the restoration or Tepair is ecoomically feasible and
Lender's sccurity is not fessened. During such repair and restoration period, Lender Shal' have the right to
hold such insurance proceeds uniit Lender has had an opportunity 10 ingpect such Propenty 1o ensune the
work bas been completed to Lender's satisfaction, provided thar such inspection shall e w.dertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment o i & scrics
of progress payments as the work is completed. Uniess an agreement is made in writing or Appliciols Law
requires interest to be paid on such Insurance proceeds, Lender shall not be requiced 1o pay Borrowe: apy
imerest or carings ou such proceeds. Fees for public adjusiers, or other third pariics, retained gy
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sceurity would be fessened, the insurance
proceeds shall be applicd w Ihe sums seoured by this Security Instrument, whether or not then due, with

6066629
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the excess, il any, paid to Borrower, Such insurance proceeds shall be pplicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, nogotiate and seule any available insurance
claim and related marters, If Borrower does noy Tespond within 30 days 10 a notice from Lender that the
insurance carricr has offered 1o scitle a claim, then Lender may negoliate and settle the claim, The 30-day
period will begin when the notice s given. In cither event, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower herchy assigns to Lender (2) Borrower's Tights © any insurance
Proceeds in an amount not to excoed the amounts unpaid under the Note or this Secusity Instrument, ang
(h) any other of Botrower's rights (other than the right 0 any refund of uncarncd premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the

6. Occupancy. Borrower shall accupy, estabiish, and yse the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Propent as Rorrower's principal residence for ar least one year after the dure of occupancy, unless Lender
othcraise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnualing
cireumstosous exist which are beyond Borrower's conrol.

7. Priservation, Maintenapee and Protection of (he Property; Inspections. Borrawer shall not
destroy, dam-ae or impair the Propeny, allow 1he Property 1o deicriorate or commit wasie on (he
Property, Whether o noy Borrawer is residing in the Property, Borrower shal] maintain the Property in
order 1o prevent the cropenty from deteriorating or decreasing in value due to its condition. Unless it js
determined pursuant 16 Salon s that sepair or restoration fs not economically feasible, Borrower shall
pronpily repair iy Property-ic dsmaged 10 avoid fusther deterioration or damage. If insurance or
condemnation proceeds are Paid’sr conneetion with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or ristoring the Property only if Lender has released proceeds for sucly
Purposes. Lender may disburse procecds for the repairs and restoration in a single paymer or in a serics of
Progress payments av the work is complered. I the insurance or condemnation proceeds are not sulficient
fo repair or restorg the Property, Rorrower iz poa velieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emircs won and inspections of the Property. IT it has
feasonahle cause, Lender may inspect the imeriar of 1, rygrovements on the Propenty. Lender shall give
Borrower notice at the time of OF prior to such an interior Inepration spevilying such reasonable cavse,

8. Borrower’s Loan Application. Borrower shali be i dcault if, during the Loan applicalion
process, Borrower or any persons or entilies scting at the diresinn. of Borrower or with Borrower's
knowledge or consent Save muerially false, misleading, or inaccurme ‘farmation or statements to Lender
(or Mailxl 1o provide Lender with marerial information) in comnection with the Loan, Maierfal
representations include, but are nor limited 0, representations concerning Rorrwer's occupancy of the
Propery as Borrower's principal tesidence,

9. Protection of | <nder’s Interest in the Property and Rights Under this Seur'yy Instrument. |f
(2) Borrower fails to perform the covenants ang agrecuicnts contained in this Security intrumep, (b) there
1 a lepal proceeding that might significantly affect Lender's interest in the Property and/o: sghts under
this Security Instrumeny (such as a proceeding in bankrupicy, probate, for condemanation or forf, iy s, for
eaforcement of a lien which may anain priotity over this Security Instrument or 1o enforcs Iraor
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whailgye, =
reasonable or appropriae 1o protect Lender's inlerest in the Property and rights under this Secuiit;
Instrument, including proweeting and/or asscssing the value of the Property, and securing and/or Iepairing
the Property. Lender's &lions can include, but are not limited 10; (3) paying any sums secured by a lien
which has priority over this Securily Instrument; (b) appearing in court: and (¢) paying reasonabic
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its seeured position in a bankruptc_:y procecding, Securing the Properly includes, but is not limited lo,

from pipes, climinate building or other code viclations or dangerous conditions, aud have utilities tumed
on or off. Although Lender may take action under this Seetion 9, Lender does not have to do s0 and is not
under any duty or ebligation 10 do s, Ji js apreed that Lender incurs no Liability for pot Leking any or all
actions authorized under (his Section 9.

Any amounts disbursed by Lender ynder this Section 9 shall become additional debe of Borrower
secured by this Security Insirument. These amounts shall bear intcress at the Note raje from the dase of
dishursement and shalj be Payable, with such interest, upon notice from Lender to Borrower requesting

ment,
Pay M this Sccurity Instrument is on g leasehold, Borrower shall comply with all the provisions of the
keasc. If Rorrower acquircs ke title ro the Property, the leaschold and the fae title shall not merge unless
Lender agrecs 10 the merger in writing,

10, Mortgage bnsurance, If Lender required Mongage Insurance as a condition of making the {.ommn,
Botrower shall pay the premiums reguaited to maintain the Mortgage lusurance in effect, 11, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigape insurcr that
previously providud such insurance and Borrower was rcquired to make scparately designaicd payments
Towara the pramiums for Mongage Insurance, Borrower shall pay the premiwns required 1o obtain
coterxt: substantially equivalent ty the Mortgage Insurance previously in effecr, a1 a cost substantially
equivalit to the cost 10 Borrower of the Morigage Insurance previously in efferr, from an ahiemnate
MOMpARe insurer selected by lender. If substantially equivalent Mortgage lnserance coverage is not
availuble, Horioveer shall conriaue to pay o Lender the amount of the separatcly designared payments that
were due when e insurance coverage ceused to be in effect. Lender will aceepl, use and welain (hese
Payments as & van-pfapdable Joss reserve in Jiew of Mortgage Insurance. Such loss reserve shall be
non-refundahle, natwitksianding the fact that the Loan is ultimalely paid in full, and Lender shall not be
required 1o pay Borrowe: 2%y inICTest or earnings on such loss reserye, Lender ¢an no longer reguire loss
restrve paymenis if Morlgage Yasurance coverage (tn the smount and for the period thar Lender tequires)
provided by an insurer selo(ied b Lender sgain becomes available, is oblsined, and Lender requires
Scparately desipnated payments vsward the premiums for Morigage losurance. I Lender required Mortgage
Insurance as a condition of making ‘he Laan and Borrower wag required to make separately designated
payments roward the premiwins for Manzane Insurance, Borrower shall pay the premiums required 10
maintéin Morigage lnsursnee in effect, or 12 provide a non-refundable joss reserve, until Lender's
requirement for Morigage lnsurance ends in icoe/dnce with any wrinen agreement between Borrower and
Lender providing for such 1ermination OF Wil v Tiation is required by Applicable T.aw, Nething in this
Seeiion 10 affects Borrower's obligation o pay inlerest = the rate provided in the Nore.

Morigage Insurance reimburses Lender (or any (sntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as wgraa, Borrower Is noy 3 party to the Merigage
Insurance,

Mortgage insarcrs evaluate their total risk on all such in‘ursies in force from time 10 time, and may
emer into sgreements with other paities that sharc or modify thewr cish, or reduce Josscs, These agreements
arc on lerms and conditions that are satisfactory to the inorigage inserir ind the other party (or parties) to
these agreements, These Agrecments may require the MOngARe wnsurer v sake paymcnts using any source
of funds that the MOrigage insurer may have available (which may include frids sbrained from Mongage
Insurance premiums).

AS a result of these agreements. Leader, any purchaser of the Note, anotnr uzurer, any reinsurer,
any other earity, or any aifiliate of any of (he foregoing, may receive (dircetly or indir2tly) amounts that
derive from (or mighr be characterized a1) a pontion of Borrower's payments for Mcipae Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. ¢ suco agreement
provides that an affiliate of Lender vakes 4 share of the insurer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is olten reried *caplive reinsurance. Further:

(8) Any such agreements will aut affect the amounts that Borrpwer has agreed 1o my 1o
Mortpage Insurance, or any ulher terms of the Loar. Such agreements will not increase the ngora
Borruwer will awe for Mortgage Insurunce, and they will not entitle Borrower 1o any refond.
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(b} Any yach agreements will not afTect the rights Borrowsr has - if any - with respeet (o the
Mortgage Losurance under the Homeowners Proicction At of 1998 or any other law. These right:
may Include the right to receive certaln diselosures, to request and obtaln cancellation of the
Murgage Insurance, to have tho Mortgage Imsurance terminated avtomatically, and/or to receive g
nfm:d of any Mortgage Insursnce premiums that were unsarned at the time of such cancellation or
termination.,

1. Assigrment of Miscellancous Pruceeds; Forfoiture. ARl Miscellancous Proceeds are hereby
assigned 10 and shail be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or tpair is economically feasible and Lender's segurity 13 no( lessened.
During such repair and restoration period, Lender shall haye the right 10 hold such Misceltancgys Procceds
until Lender has had an opportunity 10 inspect such Property 10 ensure the work has been completed 10
Lender’s satisfaction, provided thar such inspection shall be undenaken prompily. Lender may pay for the
repairs and restoration in a single disbursemeny or in & scries of progress payments at the work is
completed. Unless an agreement is made fn writing or Applicable Law requinss interest to be paid on such
Miscullancous Proceeds, Tender shall niot be required to pay Borrower any inlerest of carnings on such
Misceliancous Proceeds, If the resioration or repair is not economically feasible or Lender's secusity would
be lessened, the Misosilancous Procecys shall be applied to the sums sceuted by this Security Instrument,
whether or aew then due, with the excess, il any, pald to Bosrower. Such Miscellaneous Proceeds shall be
apzaid in the arder provided for In Section 2.

'a the event of a toral taking, destrucifon, or lows in valuc of the Pm the Misceliancous
Procesd: shall be spplied 10 the sums saured by this Seeurity Instrument, wh or not then due, with
the exersa, if any, paid to Borrower,

Inth reent of & partial taking, destruction, or loss in value of the Property in which the fair market
value of e Piaweny immodiaiely before the parsial taking, destruction, or loss in value is equal to or
greater than e v aount of the sums secured by (his Secusity Instrument immudiately before the pantial
taking, destruction; or joss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by ihis Senurity Insttument shall he reduced by the amount of the Miscellancous Proceeds
multiplied by the fallzing fraction: {3) the 10tal amount of the sums secured immediately before the
pantial taking, destruction, ar. loss In valug divided by (b) the fair market value of the Propeny
immediately before the partio! tab’cg, destruction, or loss in value. AnKeba'm ghall be paid to Borrower,

In the event of a partial tziing, Aeetruction. or loss in value of the Property in which the fair marker
valwe of the Property immediately "cfore the panial 1aking, destruction, or loss in value is less than the
amount ¢f the sums sccured immegately. Sefore the paniial taking, destruction, or loss in value, unless
Borrower and [.ender otherwise agree it wriing, the Misecllaneous Procesds shall be applicd to the sums
secured hy this Security lnstrument whether or 1 e sums are then due.

I the Property is sbandened by Bortows _ar if, aficr potice by Lender 10 Borrower that i
Opposing Party (a8 defined in the next senience) offers 1o make an award 10 setrle a claim for damages,
Barrawer fails 1o respond to Lender within 20 days alier b date the notlee i given, Lender is amthorized
1o colicer and apply the Miscellancous Proceeds cither 10 rs(oration or repalr of the Property of to the
sinss sccured by this Security insirument, whether or not dien v, "Opposing Party® means the third panty
that awes Borrower Miscellaneous Proceeds or the party agaiist v'hom Borrower has a sight of action in
regard to Miscellancous Procceds.

Borrower shall be in defayly if any action or proceeding, whethr Sovil or criminal, is begun that, in
Lendes's judgment, could resuht in forfeiture of the Property or oil'er nmerial impairment of Lender’s
intercst in the Propetty or rights under this Security Instrument. Borees. e cure queh a default and, if
acecleration has occurred, reinstate as provided in Section 19, by causing th. actin or proceeding 10 be
dismisscd with 3 ruling that, in Lengder's Judgment, preciudes forfeirre of the Proriny or other material
impairment of Lender’s interest in the Property or rights under this Securily Inst-areit. The proceeds of
any award or claim for dsmages that gre attributable to the impairment of Lender'y e v the Property
are herchy assi and shall be paid o Lender,

Al Miscollaneous Proceeds that ase not applicd \» vestoralion or repair of the iy peny shall be
applicd in the order provida for in Section 2.

12, Borrower Not Released; Forbrarance Ry Lender Not 2 Waiver. Extension of i fime-2or
payment or modification of amortization of the sums socured by this Sccutity Inttroment granted by I cndes
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrowgr
Or any Successors in Intercst of Borrower, Lender shall not be required to commence proceedings against
any Successor in Inwrest of Borrower of to fefuse to extend time for payment or othcrwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third pursons, entities or
Successors in Interest of Borrower or in amounts less than the smount then due, shall not be a waiver of or
precludy the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Botrower's obligations and liability shiall be joint and several, However, any Borrower who
co-signs this Sccurity Instrument but docs not exceute the Note (a "co-signer®): () is co-signing this
Sccurity Instrunsent only to morlgage, grant and convey the co-signer’s intcrest in the Property under the
terms of this Security Instrument: (b) s not personally obligated 10 pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower can agree to exiend, modify, forbear of
make any accommodations with regard to the terms of this Securily Instrument or (he Note without the
co-signer's conscnt.

Sulieci 1o the pravisions of Section 18, any Successor in Imtervst of Borrower who assumes
Borrower™s ebligations under this Security Instrument In writing, and is approved by Lender, shalf obtain
all of Borsow<r's rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower's ocligrions and Viability under this Sceurity Insirument unlcss Lender agrees o such release in
writing, The cisveraais and agreements of this Securily Instrument shall bind (excepi as provided in
Section 20) and benefi 0 successors and assigns of Lemder,

14, Loar Charges. 1onder may charge Borrower fees for services performed in connection with
Borrower’s default, for tne rumpose of protecting Ledler's interest in the Property and rights under this
Security Instrument, including, bt not limited 10, attorneys’ foes, property inspection snd valuation fees.
In regard to any other fees, the ahoerie of express suthority in this Security Instrument (o charge a specific
fee to Rorrower shall not be constraed 272 orohibition on the charging of such fe, Lender may not charge
fees that are expressly prohibited by s Sceurity Instrument or by Applicable Law.

If the Loan is subject to a law whicir sois maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesis’ v+ to be collected in connection with the Loan excecd the
permitied limits, then: (a) any such loan chaine shall be reduced by the smount necessary to reduce the
charge to the permirted fimit; and (b) any sums airvady collected from Borrower which execeded permitted
limits will be refunded 1o Borrower. Lender may cheose 10 make this refund by reducing the principal
owed wnder the Notw or by making a direct paymen! 1o Rorrower. If a refund reduces principal, the
reduction will be wreatcd as a panial prepayment withcut &y prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowre's accepiance of any such refund made by
dircet payment 10 Borrower will constitute a waiver of any righs 7« o/ tion Borrower might have arising our
of such overcharge.

15, Notices. All noticys given by Borrower or Lender in copar swon with this Security Tnstruinent
must be in writing. Any notice lo Borsower in connuction with this Security fnst-ument shall be deemed (o
have been given to Borrower when matled by first class mail or when acmally delivered (0 Borrower's
notice addrss if sent by other means. Notice 1o any one Borrower shall consti ae notice 1o al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shatl b= slic Troperty Address
unicss Borrower has designated a substitute notice address by aotice to Lender, Borr.3; shall prompily
notily Lender of Rorrowcer's change of address. If Lender specifics a procedure for reportiaz Borrowet's
change of address, then Rorrower shall only report a chunge of address through that specitiad procedure.
There may be only one designared notice address under this Sceurity Instrument at any one ime Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lendei’s 2d”iess
slated hercin unless Lender has designated another address by notice (0 Berrower, Any ncicr i
connection with this Securily Instrument shall not be deemed to have been given to Lender until actouly
reeeived by Lender. If any notice required by this Sccurity Insirument is also requircd under Applicabls
Law, the Applicable Law requiremeny will satisfy the corresponding requirement under this Sceurity
lastrument.
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16. Governing Law; Seversbillty: Rules of Construction, This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Propetty is located. All rights and
obligations contained in this Security Instrument are subject 10 any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1 agree by contract or it
might he silenr, but such silence shali not be construed a3 a prohibition against agreement by contract, ln
lhe cvent that any provision or clause of this Security Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumnent or the Note which can be
given effeet withour the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding pewter words or words of the feminine gendur; (b) words in the sinpular shall mean and
include the plural and vice versa; and {c) the word "may" gives solc discretion without any obligation to
ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nore and of this Sccucity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Propenty” means any legal or beneficial interest in the Property, including, but not limited
Lo, those Fenoficial interests transferred in a bond for deed., contract for deed, instaltment sales contract or
escrow wgrezinent, the intent of which is the transfer of title by Borrower at a fulure date to a purchascr,

If alt o< ary: par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a narurid porson and a bencficial interest in Borrower is sold or Lransferred) without Lender's prior
written conscnt.terder may require immediaie payment in full of all sums sceurcd by this Security
[nstrument. However, rhis option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises Chir, ontion, Lender shall give Borrower notice of acecleration. The nolice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Seciion 15
within which Borrower must ply <l sums sccured by this Sceurity Instrunmient, 1f Borrower fails (o pay
these sums prior to the eapiratior of this period, Leader may invoke any remedics permitted by this
Scewrity Instrament without further sotice o demand on Borrower.

19. Borrower's Right {v Reinstuir Afler Acecleration. If Borrower meels certain coaditions,
Barrower shall have she right 10 have enfeicoinsnt of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before s2!C of the Property pursuant 10 Scction 22 of this Sceurity
Instrument; (b) such other period as Applicable Lsw misht specily for the wermination of Borrower's right
W0 reinsisle; or (¢} eatsy of 3 judgment enforcing rhis Yecurity lostument. Those conditions are that
Borrower: (a) pays Lender all sums which then would S2 Aaus under this Security Instrument and the Nole
as il nv acceleration had accurred; {b) curcs any default 07 27 other covenanis of agreements; (¢) pays all
cxpenses incurred in cnforcing this Sccurity Instrument, inclu 1irg -bui not limited 10, rcasonable attorneys’
fecs, propenty inspection and valuation feus, and other fees incu:red far the purpase of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; ¥« \d) takes such action as Lender may
teasonably roquire 10 assure thar Lender's interest in the Propeiy and rights under this Scourity
Insirument, and Borrower's obligation to pay the sums secured by this Seruriry Instrument, shall continue
unchanged unless as othcrwise provided under Applicable Law. Lender inzy vequire that Borrower pay
such reinstatement sums amd expenses in one or more of the following forms, as selecicd by Lender: (u)
cash; (b) money order; (¢) certified check, bank cheek, treasurer's chcek of cashies’s zagck, provided any
such chek is drawn upon an institution whose deposits are insured by a federal ageucy, fnstramentality or
entity; or (d) Llectronic Funds Transfer, Upon reinstatement by Borrower, this Security instrument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurreq. Hewever, this
right to reinstate shatl not apply in the case of acecleration nnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial micrisiin
the Note (together with this Sceurity Instruiment) can be sold one or more fimes without prior natiZe g
Horrower. A saic might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morgage loin
servicing obligations under the Note, this Sccurity Instrrment, and Applicable Law, There also might be
one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made und any other informtion RESPA
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requires in connection with a aotico of wransfer of servieing. I the Note is sold and thereaficr the Loan {s
setviced by a Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless oiherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, ot be joincd to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or tha atleges that the other party has breached tny provision of, or any duty owed by
reason uf, this Secerity Iastrument, unti! such Borrower or Lender has notificd (he other party (with such
motice given in compliance with the requirements of Section 15) of such alleped breach and afforded the
other party heteto a reasonablc period aficr the giving of such potice to take corrative action. If
Applicahle Law provides a time period which must efapse before certain action can be aken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration snd
opportunity (0 cure given to Borrower pursuant 1o Seetion 22 and the notice of acceleration given to
Botrower pursuant 10 Scelion 18 shall be deemod 10 satisly the norice and opportunity to take comective
action provisions of this Section 20.

21. Hazardous Substamees, As used in this Scetion 21: (1) “lHazardous Substances" are those
auhstances defined as tosic or hazardous substances, poltutants, or wastes by Environmenul 1.aw and the
“llowving subsiances: gasoline, kcroseae, othor flammahle or toxic petroleum products, tuxic pesticides
and pichicides, volatile solveats, malcrials containing asbestos or formaldchyde, and radioactive materinly;
() “Evivieonmental Law* means federal laws and laws of the Jurlsdiction where the Property is locaied (hat
relate W oraitty, safety or environmental protection; (c) *Bnvironmental Cleanup” includes any response
action, venizat wrtion, or removal action, a3 dufined in Environmenial Law; and (U) an *Environmenta!
Condition™ mvsny Z-condition thar can cause, conirlbute to, or otherwise trigger an Environmental
Cleanuj.

Borrower shalf e +-Cause or peenil the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten 10 rrcas> any Hasardous Subsianpes, on or in the Property. Borrower shall not do,
nor allow amyone elsc 1o do, <avining alfoqiing the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmy aar Sondition, or (c) which, due to the presence, use, or release of 2
Hazardous Substance, cecates a corulition that adversely afTocts the value of the Properiy. The preceding
two scnlences shall not apply to the preserce, usg, or storage on the Property of small quantities of
Hazzrdous Substances that are geserally recignisab 1o be ppropriste 10 zormal residential uses and to
malntewance of the Property (including, but nov 1~ 5+ad (o, hazsrdaus substances in consumer products),

Borrower chall prompily give Lender writien notice-2f (a) any investigation, claim, dermand, lawsuit
vt other action by any govermendal or reguluiory age: cy or privMe party involving the Propeny and any
Hazardous Subsiance or Favironmental Law of whicn ‘Hotiower hes aciual knowledge, (b) any
Environmental Condition, including but not limited to, any siirig, feaking. discharye, releass or threat of
release of any Hazardous Substance, and (c) any condition causd "5 the presence, use or releate of a
Hazardous Substanee which adverscly afficts the vatue of the Properr:. - Borrower learns, or s notified
by any pavermmental or regulatory authority, or any private party, tha. any semoval or other femedision
uf any Hazardous Substance affecting the Property is necessary, Borrowis shall proantly take all pecessary
renedial aclions in sceordance with Envirenmentad Law. Nothing herein shal crezie sy obligation on

Lender for an Environmental Cleanup.
_’%5' 60656629
inhiug.,
Papa i ol 18 @

Form 3014 101

Q—GIIIJ ©010)

111267794




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as [ollows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bireach of any covenant or agreoment in this Security Instrument (but not privr to
aceeleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action yequired 10 cure the default; (c) a date, nut less than 30 days front the datc
the natice s piven 1o Borrower, by which the default must be cured; and (d) that faiture to eure the
default on or before the date specified in the aotice Mmay result in acceleration of the smps secured by
this Sceurity Instruntent, fareclosure by Judivial proveeding and sale of the Property. The notice shalj
further inform Borrower of the right to reinstate after accelerution and the right (o assert in the
foreclosure proceeding the non-existence of a default or any other defensc of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dute specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without {uither demand and may foreclose this Sccuritly Instrument by judicial proceeding. 1.ender
shall be cnti“ted to collect alt expenses incurred in pursuing the remedics provided in this Scetion 22,
ineluding, brd uat limited to, reasonable attorneys’ foes and costs of litle evidence,

23. Releasc. 1ipon payment of ail sumn secured by this Sccurity Instrument, Lender shali release this
Secutity Instrument. Borr ver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security fsteamant, but only if the fee s paid to a third party for serviees rendered and the
charging of the few is perimivted ruwler Applicable | aw.

24. Waiver of Homestead, in arcorcanc with Hlinois law, the Borrower hereby releases and wajves
all rights under and by virwe of the Mlinois ~omesiead exemplion laws.

25. Macement of Collatern) Protection. Fisirance. Unless Borrower provides Lender with cvideuce
of the insurance toverage required by Borrower's agreenment with Lender, Lender may purchase insurance
al RBorrower's expense 1o protect Lender's interests in' Boreawer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that lem'er purchascs may not pay any claim tha
Borrower makes or any claim that is made against Borrowir 1 connection with the collatersl. Borrower
may later cancel any insurance purchased by Lender, but only mter providing Lender with evidence thar
Borrower has obiained insurance 2y requircd by Borrower's and Leir's agreement. IF Lendur purchases
insurance for the collareral, Borrower will be responsible for the coste of that insurance, including intorest
and any other charges [ender may impose in conneciion with (he placeraent 'of the insurance, unii} the
cifeerive date of the cancellation or cxpiration of the insurance. The costs of e Incurance may be added 10
Rorrower’s toral outstanding balance or obligation. The costs of the insurance may or-morc than the cost of
insurance Borrower may be able to obtain on ity own,
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BY SIGNING BELOW, Bo
Security tnstrument and in any Ri

Witnesses:

TIOWCT accepls and agrees to (he terms and
der exceuted by Borrower and recorded with i,

~N HN (LITSOGTARNIS

covenants contained in this

Y (Scal) {Seal)
-Borrower -Botrower
), (Sealy . (Seal)
-Borrower Borrower
(Sa) (Seal)
Bormower -Borrower
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STATE OF ILLINQJS, ok~ Comnty xs;
I &L T NTENER | + & Notary Public in and for ssid county and

slate do herchy cerid

that
JOHN LITS IANZIS and JOANNA W(%IJLOS !
personally known 1o me 10 be the same person(s) w name(s) subscribed to the foregoing inurumcm:

appeared before me this day in person, and acknowlodged that hefshefihey signed and delivered 1h¢ said
instrument as 3T iheir froe and volumary act, for the psey and purposcs therein scs forth,
Given under my hand and official scal, this —__ & ™ | day of OCTOBER , 2001

N T M R

Nolary Public

My Commission Bxpires:

.9.19.*};{‘_3"" 5381dx3 Norsg
SO 40 31915 Drign TE&A?J
UOUmYaNS '3 30313,

rann T3S W0
MM“’\#\AON

Pl

A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of OCTOBER 2001 ,
and is tncorporsicd into and shall be deemed 1o amend and supplement the Mongage, Decd of Truw, or
Securiny Decd (the "Security Instrument”) of the same dale given by the undersignad (the "Bomrower”) to

secure Rorrower's Note Lo
METROFIN MORTGAGE BANQUE. INC

(the
"Lender”) of the same date and covering the Properly deseribed in the Security Instrument and locsied 81;

7730 WEST DEMPSTER ST. #405, MORTON GROVE. ILLINOIS 60053
[Properry Address]
T Properly includes 2 unit in, together with an undivided interest in the common elements of, a

corlwmintum project knawn as:
WOODLAND ESTATES
{Name of Condominim Project)
{the “Conour’am Project”). If the awners assnckxtion or other entity which acts for the Condominium
Projoct (the “Dwric: Association™) holds title (o propery for the benefit or usc of Its members or
sharcholders, e Propecty aiso includes Borrower's interest in the Owners Association and the usey,
proceeds mnd benefits o) Rorower's interest.

CONDOMINIUM COVY.ARTS. In addition 1 (he covenants xnd agreements made in the Sccurity
instrument, Botrower and Lendss furthee covenant and agree a8 follows:

A. Coadominium Obligation . Ro rower shall perform all of Borrower's obligations under the
Condominium Project’s Conslitucnt Desyr2ats, The "Constituer Documenis™ are the: (i) Declaration or
any other documen? which creates the Candumigium Project: (i) by-laws; (iii) code of regulations; and
(iv) orher equivalenr documents, Borrower shy '] weompily pay, when due, all dues and assepsments
imposed pursuant 1o the Constituent Documents.

B. Property Incurunce, So long ax the Owaers A..acistion mainfains, with a generally aceepted
insurance carrier, a *masier* or "blanket® policy on ‘e Condominum Project which is satisfaclory to
lender amd which provides insurance coverage in the wpsunts (inciuding deductible levels), for the
periods, and against foss by fire, hazards included within e in "exrended coverage,” and any other
hazards, including. but not limited to, carthquakes and Noods. frim which Lunder requirts insurance,

6066629
MULTISTATE CONDOMINIUM RIDER-Single Farnily. Facnie Mue/Freadio Mac UNFO 2 TS TRUMENT
\
@D.#: (0008) Form 3140 1201 Page 10f3
VMP MORTGAGE FORMS - {800)521.7291 itials:

QQJ

11120794




UNOFFICIAL COPY

then: (i) Lender waives the provision in Scction 3 for the Periodic Payment 1 Lender of the yearly
preniiuin instaliments for properly insurance on the Property: and (if) Borrowes’s obligation under Scelion
5 10 maintain propenty insurance coverage un the Property is deemed satisfied 1o the extent that the
required coverage is provided by the Ovmers Assoclation policy.

What Lender requires as a condition of this waiver ean change during the tern of the loan,

Borrgwer shall give Lender prompt natice of any lapse in required propeny insurance coverage
provided by the masicr or blanket policy. !

In the event of a distribution of property tnsurance proceeds in lieu of resioration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable o Borrower are
bereby assigned and shall be paid 10 Lender for applicstion 10 the sums secured by the Sccurity Instrument,
whether of not then due, with the excess, if anty, paid to Borrower.

C. Publie Liabiiity Insurance. Borrower thall take such actions 2 may be reasonable to insure that
.e Gwnaert Association maintains a public liability insurance policy accepable in form, amount, and
¢atend of coverage o Lender,

D Condemnation. The proceeds of any awerd or clsim for demages, direct or conscquential,
payable.s2 otrower in connection with any condemnation or other tuking of all or any pary of the
Properiy /wheiner of the unit or of the common clemems, of for ny conveyance in licu of condemnation,
are ierchy asy gaed and shall be paid 10 Lender. Such procecds shall be applicd by Lender to the sume
sceured by the Secuaity ‘nstrument s provided in Section H,

E. Lender's Plior Cansent. Borrower shall not, sxcept afier nolics 10 Letider and with Fender's
prior writeen conserr./ither pantiian of subdivide the Property or consent to: (i) the abandonment or
termination of the Condontiun Project, except for abandonment ot termination required by law in the
tasc of substantial destruction by tire or other castalty or in the case of 2 wking by condemnation or
eminent domain; (ii) any amendment % auy provision of the Constireent Documents if the provision is for
the cxpress benefli of Lender: (i) fermination of professtonal management and assumption of
sell-management of the Owners Assaciatiim; o (iv) any action which would have the effect of rendering
the public liability insurance coverage maltiiatrca Yy the Owners Association unaccepiable lo Lender,

F. Remedies, If Borrewer docs not pay s<asminium dues and assessments when due, then Lender
may pay them, Any amoonts disbursed by Lendir inder this paragraph I shall become additiousl dobit of
Borower secured by the Sccurity Instrument. Unles: Borower and Lender agree 10 other (oms of
payment, these amounts shall bear interest from the dote of disbursement at the Note rote and shall be
payable, with interest, upon notice from Lender to Borrower reg: esting payment,
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BY SIGNING BL:
Condominium Rider.

—  (Scal)
JOHN (L ITSOGIANNIS

-Bortower

LOW, Bormower accepis and agrees to the terms and provisions comainadt in (hi

—L . {Scal) (Scal)
-Bormower ~Barrawsr

T e —— (Sl (Seal)
Borrower ~Bnrrower

—.iScal) (Scal)

wriower -Borrower
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Return To:

UNION PLANTERS BANK, N.A.

32 Commerce Street. Suite 400
Kontgomery, Alabama 36104
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