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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeding the usage of words used in this document are
also provided in Sectien 16.

(A) "Security Instrument" means this document, which is dawd ©  September 24th, 2001 ]
together with all Riders to this document.
{B) "Borrower" is Shripathi Shrinivasan, a single parson

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A-1 Mortgage Corporation, an Illinois Corporation

Lenderisa Corporation
organized and existing under the laws of Illinois

ILLINOIS - Single Family - Fannie Maefreddie Mac UNIFORM INSTRUMENT Form 3014 101
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Lender's address is 95 Revere Drive, #B, Northbrook, IL 60062

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated  September 24th, 2001

The Note states that Borrower owes Lender One Hundred Fifty 5ix Thousand Nine
Hundred and no/100. Dollars
(U.S. § 156,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1st, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Ve executed by Borrower [check box as applicable]:

[] Adjustable Rat2 Rider [X | Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [__] 1-4 Family Rider
VA Rider {__] Biweekly Payment Rider (] Other(s) [specify]

(H) "Applicable Law" means all tontolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ara Assessments’ means ali dues, fees, assessments and other
charges that are imposed on Borrower or the Yroperty by a condominium association, homeowners
association or similar organization.

{I) "Electronic Funds Transfer" means any transfer“o! funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inituted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instructor authorize a financial institution to debit
or credit an account. Such term includes, but is not limited o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers,.and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describud in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all‘or\any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

itiats;__ 3>
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel ID Number: 06-24-209-022-1001 which currently has the address of
2741 Odlum Drive [Street]
Schaumburg {Ciy],  llinois 60194 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” s the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-refarred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: &S
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currency. However, if any check or other insisument received by Lender as payment under the Note of this
Securily Iratrument is reuned to Lender unpajd, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mide in one or more of the following forms, a3
selected by Lender: (s) cashy {b) money order, {¢) certified check bank check, Geaswer's check or
cashier's check, pravided any such check is drawn upon an instituion whose deposils are inswed by &
federal agency, instrumentality, or enbly; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as muy be designated by Lender in accordance with the notice provisions in Seclion 15.
Lender may veturn any payment o partial payment if the payment or partia) payments are insufficient to
bring the Laan current. Lender may accept any peyment or partial payment insufficient to bring the Loan
current, »ithrut waiver of any rights hereunder or prejudice b its rights to vefuse such payment or partial
payments in fne future, but Lender is not obligated to apply such payments at the tme such pRyments are
accepted. If exek. Teriodic Payment is applied as of its schedwled due date, then Lender need not pay
intetest on unapdiod funds. Lender may hold such unapplied funds unt} Borrower makes payment to bring
the Loan current f Dar:ower does not do 50 within a reasonabie period of time, Lender shall either apply
such funds or return therr Ir Botrower. If rot applied easlier, such funds will be applied to the outstanding
principal balance under i Nok immediately prior % foreclosure. No offset or claim which Borrower
mught have now or in the futwe a%:nst Lender shall relieve Borrower from making payments due under
the Note and this Secuzity Instrument o1 performing the cavenants and agreements secwred by this Security
instrument.

2. Application of Payments ar V'rrezads. Except a3 otherwise described in this Section 2, all
payments accepted and applied by Lender si=i Ge spplied in the following order of pricrity: (a) interest.
due under the Note; (b) principal due under th¢ No>: (c) amounts due under Section 3. Such Payments
shall be applied to each Periodic Payment in the oder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othig 7mounts due under this Security Instrument, apd
then to reduce the principal balance of the Nots,

If Lender receives a payment from Borrower for a delipyvnt Periodic Payment which includss a
swificient amount to pay any late charge due, the payment may b 2pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is oustanding, Lenrer Lay apply any payment recejved
from Borrower to the repayment of the Pesiodic Paymenss if, and to the erient that, cach payment can be
paid in full. To the extent that any excess exists alter the payment is spplied i the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges due. Vo'antary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ic prir<ival due undey
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay:nents.,

3. Funds for Escrow Items. Borrower shall pay %o Lender on the day Periodic Payrie: are due
under the Note, until the Note is paid in full, a sum (the *F unds") to provide for payment of a:nsitats due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Instraniriitas a
lien or encumbrance on the Property; (b) leasehold paymenis or ground renly on the Property, if any; (c)
premiwns for any and all insurance required by Lander under Section 5; and {d) Mortgage Insurance
premius, if any, or any sums payable by Borrower to Lender in Jiew of the paywent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at Ay Gme during the term of the Loan, Lender mey require that Commuruty
Association Dues, Pees, and Assessmenty, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Bocrower shall promptly furmush to Lender all notices of amouns to
be paid under this Saction. Borrower shall pay Lender the Punds for Escrow items urless Lender wajves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow ltemg at any time. Any such waiver may only be
in writing. In the event of such waivez, Borrower shail pay ditecdy, when and where payable, the amounts
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due for any Escrow ltems for which payment of Punds has been waived by Lendar and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a8 Lender may require.
Borrower's obligation to make such paymenty and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secwity Instrument, as the phrase “covenant and agreement”
is wed in Section 9. If Borrower is obligoted to pay Escrow lems directly, pussuant to 2 waiver, and
Borrower fails to pay the amownt due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1 repay b Lender any such
amount. Lender may revoke the wiver as to any or all Escrow ltems st any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender al! Punds, and in
such amounts, that are then required under this Section 3.

Leret may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to excesd the maximum amoun! 8 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and
reasonable estipate. of expenditures of futurs Bscrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shali k¢ held in an institunon whoge deposits are insured by s federal agency,
insrumentalily, or entity ('s<iuding Lender, if Lender is an institution whose deposits are so insured) o7 in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Iteins no later than the time
specified under RESPA. Lender riiall not charge Barrower for holding and applying the Funds, annually
vrulyzing the escrow account, or verfying the Escrow ltems, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lexdur v» make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be peid in the Funds, Lender shall not be required to gy Borrower
any inlerest or earnings on the Funds, Borraws and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Buaruwer, wathout charge, an apnual accounting of the
Funds as required by RESPA.

IF there is  swplus of Funds heid in escrow, a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. -1 Hicre is a shortage of Punds held in escrow,
as defined under RESPA, Lender shali notily Borrowes as requice by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc > with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Punds held in escrow, as /2finod under RESPA, Lender shal!
notify Borrower as required by RESPA, and Borrower shall pay to Lender (e amount necessasy to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly yuvments.

Upon payment tn full of all sums secured by tus Security Instrument, Lend<r-shall promply refund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessmenss, charges, fines, 2. impositions
aitnbutable ta the Property which can sttain priorily over this Security Instrument, leaselold soyments of
ground rents on the Property, if any, and Community Association Dues, Fers, and Assessments, i/ ay. To
the extent thet these items are Escrow Jtems, Borrower shal) pay them in the manner provided in Secaon 3.

Borrower shall promptly discharge any lien which has peiority over this Security Instrument vitloss
Borrower: (1) agtees in writing to the payment of the obligation secured by the lien in 2 manner accepuble
to Lender, but only 50 long as Borrower i performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirien operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (<) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to ths Security Instrument. If Lender determines that any part of the Propesty is subject to a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifylng the

L

@.-i(l.) ©910) PageSel§s _ Form 3014 101




UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the sctions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verificabion and/or
reporting service used by Leader in connection with this Loan.

5. Property Ingurance. Borcower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included wathin the term “extended coverage,” and any
other hezards inclwding, but not limited to, earthquakes and floads, for which Lender requires insurance.
This insurance shall be quintsined in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inswance carrier providing the insurance shall be chosen by Boerower subject to Lender's
right to “sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrswer to pay, in connection with this Loan, either: (3) a one-time charge for Flood zone
determination, ¢esKfication and tracking services; or (b) a one time ¢harge for flood zone determination
and certificatior. services and subsequent charges each ime remappings or similar changes occwr which
reasorably erught affece 2uch determination or cerdfication Borrowar shall also be responsible for the

. payment of any fees imgored by the Federal Emergency Management Agency in connection with the

review of any flood 2one Zeiermination resulting from an objection by Boirower,
It Borrower fails to malitsia any of the coverages described above, Lender may oblain insurance

coverage, at Lender's option and Bosower's expense. Lender is under no obligation to purchase any

particular ype or amount of coverage. Tnerefore, such coversge shall cover Lender, but nught or might
not protect Borsower, Borrower's equity in de Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr yriesser coverage than was previcusly in effect. Borrower
acknowiedges that the cost of the insurance corverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any (mounts disbwised by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secwly latrument. These amounts shall bear interest
st the Note rate from the date of disbursement and shall t ravable, with such interest, upon notice from
Lendet to Borrower requesting payment.

All insurance policies required by Lender and renewals of svch policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortgage <iause, and shall name Lender as
mortgagee and/or as an addidonal losy payee. Lender shall have the right to hold the policies and renewa)
ceruficates. If Lender requires, Borrower shall promptly give to Lender il veueipts of paid premiums and
Tenewal notices. If Borrower obtains any form of insurance coverage, not otiervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » stanwiard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the evenit of loss, Borrower shall give prompt notice to the inswrance carrier ard Linder. Lender
may make proof of loss if not made promptly by Borrowes, Unless Lender and Borrower o%e-wise agree
in wribing, any insurance proceeds, whether or not the underlying insurance was required by Lra-er, shall
be applied to restoration or repair of the Property, if the restoration or Fepair is economically fexsitis and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such inswrance proceeds uniil Lender has had an opportunity o inspect such Property to ensure the
work has bean completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o7 in a series
of progress payments as the work is completed. Unless an agreeonent is made in writing or Applicable Law
requires intarest w be paid on such insurance proceeds, Lender shall not be requized to pay Borrowar any
interest or eanings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the inswrance proceeds and shall be the sole obligstion of Botrower. If
the restaration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appiied to the sums secured by this Security lnstrument, whethar or not then due, with
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the excess, if any, pmd to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secton 2.

If Borrower abandons the Property, Lender may file, negetiate and settle any available inswrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
pesiod will begin when the notice is given In either evert, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seewrity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofer as such rights are applicable to the

coverage of be Property. Lender may use the inswance proceeds either to repair or restore the Property or’

W pay anwowrs unpaid under the Note or this Security Instrument, whathar or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence withip 50, days after the execulion of this Secwrity Instrument and shal] continue to oecupy the
Property as Borrowne's reincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wribiy, which corsent shall not be wrveasonably withheld, or unless extenuating
circumstances exist which 2;¢ beyond Botrower's control.

7. Presexvation, Mainteaarce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Zroperty, sllow the Properly to deteriorate or commit waste on the
Propesty. Whether or not Borrower [s.residing in the Property, Borrower shall muintain the Property in
order to prevent the Property from deterlonting or decreasing in value due to its condition Unless it is
determined pursuant to Section 5 that repais o restoration is rot economically feasible, Borrower shall
prompty repair the Property if damaged o ivoid further detencration or damage. If inswance or
condemnation proceeds are paid In connection with danage to, or the taking of, the Property, Borzower
shall be responsible for repairing or restosing the Puaner'y only if Lender has released proceeds for such
purposes. Lender may dishurse praceeds for the repairs o2 restoration in a single paysnent or in a series of
progress payments a9 the work is completed. If the insuraic< o2 condemrmation proceeds are not sufficient
to repair or restore the Property, Borrower {s not relieved of Busriwer's obligation for the completion of
tuch repair or restoraion.

Lender or its agent may make seasonsble entries upon and inspectiors of the Property. If it has
reasorable ceuse, Lender may inspect the nterior of the improvements v= the Property. Lender shall give
Barrower notice et the time of or prior t such an interior inspection specifyiig cuch reasonable cause.

8. Borrowes's Loan Application. Borrower shall be in default if, durirz the Loan application
process, Borrower or any persons or entities acting at the direction. of Borrovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot =.atements to Lender
(or failed to provide Lender with materid information) in comnection with the (Loav Matsrial
representations include, but are not limited to, representations concerning Borrower's occurary of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undes this Securzity Instrument. if
.(a) Borrower fails o perform the covenants and agteements contained in this Security Instrument, (b} there
is a legal proceeding that mght significantly affect Lender's interest in the Property and/or rights under
this Secusity Instrument (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcemant of a lien wiich may attain priority over thiy Security insbumwnt or to enforce laws or
tegulations), or () Borrower has sbandoned the Property, then Lender may do and pay for whatever is
ressonable or eppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and secusing andfor repaicing
the Property. Lender's actions can include, but are not limiled to: (a) paying any sums secwed by a lisn
which has priosity oves this Security [nsoument {(b) sppearing in court and (c) paying reesomable
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attorneyy' fees to protect its interest in the Property and/or ng‘l;b undey this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not Limited b,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code vieistions or dangerous conditions, and have utilities turned

on of off. Although Lender may take aclion under thia Section 3, Lender does not have to do 5o and is ot

under any duty or obligation to do so. It is agreed that Lender incurs nw liability for not taking any or all

acbions authorized under this Section 9. _ ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest upon notice from Lender to Borrower requesting

ment,
Y If thi~ Security Instrument is on a leasehold, Borrower shall comﬂy with all the provisions of the
fease. [F-auezower acquires fee title to the Property, the leaschold and
Lender agress I the merger in writing.

10, Mor 47 Insurance, If Lender required Mortgage Ivsurance a3 a condition of making the Loan,
Borrower shail vy ‘e premiums required to meintain the Mortﬁage Inswance in effect. If, for any reason,
the Mortgage Insuzance roverage required by Lender ceases to be available from the mortgage inswrer that
previowsly provided sich wsurance and Borrower was required o make separately designated payments
foward the premiums for Mortgage Inswance, Borrower shall pay the premiums required to obtain
coverage substantially equivale:i ko the Mo;tflge Insurance previously in effect, at a cost substantially
equivalent to the cost to Bonowe. of the Morigage Inswance previously in effect from an alternate
mortgage insurer selectad by Lender If substantially equivalent Mortgage Insusance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separstely designated payments that
were due when the inswance covezage cesied W be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that v Loan is wtimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or-auch loss reserve Lender can no longer require Joss

reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided %uan insurer selected by Lender again becomys available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borrower we; required to make separately designated
payments toward the premiums for Mortgage lnswance, Boriewes shall pay the premiums required to
mainain Mortgage Insurance in effect, or to provide a non-riundsble joss reserve, unti] Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by-Ayplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in ¥ Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cermin logses it
;my incur it Borrower does not repay the Loan 29 agreed. Borrower is not' 1 party ko the Mortgage

rsurance.

Mortgage insurers evajuate their total risk on all such insurance in force from time *5 ime, and may
enter into egreements with other parties that share or modify their risk, or reduce {osses. There 2greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /or pasties) to
these agreementy. These egreements may require the morigage insurer to make payments using o, source
of funds that the mortgage insurer may have available (which may include funds obtained from Mo-izage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuer,
any other entity, or any affiliabe of any of the foregoir?, may receive (dizectly or indirecly) amounts that
derive from (or might be characterized a3) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's sisk, or reducing losses. Jf such agreement
provides that an affiliate of Lender takes 4 share of the irgurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Bortower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreemants will not increase the amount
Borrower will owe for Mortgage Inmurance, and they will not entitle Borrower to any refund
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(b) Any sush agreements will not affect the rights Barrower has - if any - with :eszm to the
Mortgage Insurance undec the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclogures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . o '

1! the Property is d such Miscellaneous Proceeds shall be applied to restorabion or repair of
the Property, it the restoration or repair is economically feasible and Lender's securily is not lessened.

During such repair and restoration petiod, Lender shall have the right to hold such Miscelianeous Proceeds

unti} LepZer has had an opportunily to inspect such Protirty to ensure the work has been completed to
Lender's saus’action, provided that such irspection shall be undartaken promptly. Lender may pay for the
repairs and rrawration in a single disbursement or in a series of progress payment as the work is
completed. Uniess a1 agreement i made in writing or Applicable Law requires intazest to be paid on such
Miscellaneous Ferucecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds if the restoration or repair is not economically (easible or Lender s security would
be lessened, the Miscellzaeus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, 7ath the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided far 'n Saction 2. .

In the event of a tolal taying destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be spplied to the surrs sewed by this Secwsity Instument whether or not then due, with
the excess, if any, pafd to Borrower. o )

In the event of a partial taking, desuction, or loss in value of the Property in which the fair market
value of the Property immediately before the zartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thie Secwnity lnstrument immediately before the pastiel
taking, destruction, or loss in value, unless Borrrwer and Lender otherwise agree in wriling, the sums
secwed by this Security Instrunent shall be reauceZ by the amount of the Miscellaneous Proceeds
mul?ﬁed by the following fraction: {a) the total anicuri of the sums secured immediately before the
parti hkmE, destruction, or loss in value divided vy [} the fair market value of the Property
imumedsately before the partial taking, destruction, or Joss iR valur. A%hahnce shall be paid to Borrower.

In the event of o partial taking, destruchon, or loss in value 5f-the Property in which the fair market
value of the Property immediately before the partial taking, destryctizi- of loss in value is less than the
mount of the sums secured invnediately before the partial taking, destruztion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procer s shall be applied to the sums
secured mthu Secwrity Insizument whether ot not the swms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lera’ac to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle s claim for damages,
Borrowes fails to respond to Lender within 30 days after the date the notice is givew. Lender is authorized
to collect and apgly the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the
sums secured by thus Securily Insgument, whether or not then due. “Opposing Pasty" means . ihird party
that owes Borrower Miscellaneous Proceeds or the pacty against whom Borrower has a right of action in
regard to Miscellaneous Progeeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begux. ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's
interest in the Property or vights under this Security Instrument Borrower can cure such a defawt and, if
scceleration has occwred, reinstate as provided in Section 19, by cawsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmenl, precludes forfeiture of the Propetty or other materisl
impairment of Lender's intesest in the Property or nghts under this Security Instrument. The proceeds of
any award or clajm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not spplied to restoration or repair of the Propesty shall be
applied in the order provided for ta Section 2. ,

12. Borrower Not Released; Forbearance By Lendec Not a Waiver. Extension of the time for
payment or modjfication of smortizaton of the sums secured by this Security Instrument granted by Lender

Indiir 3
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or ko refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or sny Successors in Interest of Borrowes. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entiies o
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covanants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signi:;g this
Secunty [*stument only to mortgage, grant and convey the co-signer's interest in the Property under the
terrms of tus Securily Iastrument; (b) is not personally obligated to PRy the sums secured by this Security
Insument; ‘apd ic) agrees that Lender and any other Borrower can agree to extend modify, forbear or
make any acconvwdstions with regard to the berms of this Security Instrument or the Note without the
CO-SIgner's consens

Subject to the provicions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vidir this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights w:id benefits under this Security Instwnent Borrower shall not be released from
Borrower's obligations and liaat}iyr «nder this Security Insrument nless Lender agrees to such release in
writing. The coveranis and agreemer’x of this Security Insgument shall bind except a5 provided in
Section 20) and benefit the successor: and assigra of Lender.

14. Loan Charges. Lender may ciawpe Borrower fees for services performed in connection with
Borrower's default, for the of proieciing Lender's interest in the Property and rights under this
Security Instrument, including, but not fimites *; attorneys' fees, operty inspection and valuation fees
In regard to any other fees, the absence of express sudnarity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as e prohibution on the charging of such fee. Lender may ot charge
fees that are expressly prohubited by this Secunty Instnmea o by Applicable Law.

1 the Loan is subject to a law which sels maximum loar. charges, and that law is finally interpreted so
that the interest or other loan chazges collected or to be col'eckd in connection with the Loan exceed the
pesautted limits, ther: (a) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums already collected {om Rarrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make dus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if o refund reduces principal, the
reduction will be geated a5 a partial prepayment without any prepuynere charge (whether or not a
prepayment charge is provided for under the Now). Bozrower's acceptance of “ny such refund made by
divect payment to Borrower will consttute & waiver of any right of action Borrovser wight have arising out
of such overcharge, ,

15. Notlces. All notices given by Borrower or Lender in connection with this Securlty Instrument
must be in writing, Any notice to Borrower in connection with tus Secusity Instrument snal! b deemed to
have been given to Borrower when mailed by first class mail or when actually delivered @ dzrrower s
natice address if sent by other means. Notice to any one Borrower shall constipate notice to all' Bosawers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Property ‘Atdress
unless Barrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report & change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal] be given by delivering it or by majling jt by first class mail to Lender's addyess
stated herein unless Lender has desigrated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender unti! actually
received by Lender. If any notice required by this Security Instrument i anu required under Applicable
f.aw, the Applicable Law requizement will satisly the corresponding requirement under this Secwrity
nsbrument,

m.m-ss
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16. Governing Law; Severability; Rules of Counstruction. This Securlly Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Secwrity Instrument are subject to an requirements and limutations of
Applicable Law. Applicable Law s:“a.ﬁ t explicitly or implicitly allow the parties to sgree by contract or it
mught be silent, but such silence shall not be construed as a prohibition against agreement by contract In
the gvent that any provision or clause of this Securi?f Instrument or the Note conflics with Applicable
Law, such conflict shall not affect other provisions of this Secwrity Instrument or the Note which can be
given effect without the conflicting msion. _ ,

As vsed in (s Secwily Insument: (2) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) woards in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
lake any »chan,

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Trazafis of the Property or a Beneficial Interest in Borrower. As used In this Section 18,
“Interest in the P.operty” means any legal or bensficial interest in the Property, including. but not limited
to, those beneficiai ;abrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e ‘awt of which is the transfer of litle by Borrower at a fukure date 10 a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not & nahural person aid a beneficial intetest in Borrower is sold or trarulerred) without Lender's prior
written consent, Lender may rquie inunediate payment in full of all sums secured by this Security
Instrwrent However, this option shall not be exercised by Lender if such exercise is prahibited by
Applicable Law.

If Lender exercises this option, Lung:t shall give Bosrower notice of acceleration. The notice shall
provide a period of not less than 30 days rory *he date the nokce is given in accordance with Seqtion 15
within which Borcower must pay all sums s wed by this Security Insrument. Lf Borrower fails to pay
these sums prior o the expiration of this period, Londer may invoke any remedies permitied by this
Security Instrument without further notice o7 demu'd on Borrower.

19. Bosrower's Right to Reinstate After Acesleration. If Borrower meels certain conditions.
Borrower shall have the right to have enforcement of tvis Sacurity Instrument discontinued at any tme
prior to the ealiest of: (a) five days before sale of the Propet; pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe’if for the termination of Borrower's tight
to reinstate; or (c) entry of a judgment enforcing this Secwiey Inciument Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under |his Srcwrity Instrument and the Note
28 if no acceleration had occwrred; (b) cures any dafault of any other coverants or agreements; (¢ pays ali
expenses incwred in enforcing this Security Instrument, inci ing, but not limiad ko, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred [or the Wy s5e0f protecting Lender's
interest in the Property and rights under this Security ratyument; and (d) takes sucli action a5 Lender may
reasorably require to asswre that Lender's interest in the Prog::ty and righs urder this Security
Iestrument, and Borrower's obligation to pay the sums secured by this Security Instruzaent’ shall continue
wchanged upless as otherwise provided under Applicable Law. Lender may requite tha’ Butzower pay
such reinstaternent sums and expenses in one or mare of the following fornw, as selected oy L.ander: (a)
cash: (b) money order; (c) certitied check, bank check, treasurer's check or cashler's check, piavidad any
such check is drawn upen an instituion wheose deposiks are insured by a federa) agency, instrumentatily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwity [nstrument and
obligations secured hereby shall remain fully effective a5 if no ‘acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with thus Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chenge in the entity (known as the *Loan Servicer') that collects
Periodic Payments due under the Note and this Securlly Instrument and performs ather mortgage loan
servicing obligations under the Nots, this Security Instrument, and Applicable Law. There also might be
one or more cranges of the Loan Servicer unrelated to a sale of the Node. If there is o change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be tansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Bozrower nor Lender may comumence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument o that alleges that the other party has breached sny pravision of, or eny duty owed by
reason of, this Security Instrument, until such Bostower or Lender has notified the other party {with such
Rotice given in compliasnce with the requirements of Section 15} of such alleged breach and affgrded the

other pariy hereto a reasonable period after the giving of such nobice to take corrective acton. If-

Applicable Law provides a time period which must elapse before certain ackion can be taken, that fime

period will be dermed to be reasoreble for purposes of this parsgraph. The notice of acceleration and

opportuity to <use given to Borrower pursuant lo Section 22 and the nohice of acceleration given 1o
Borrower pursuant to Secron 18 shall be deemed to satisfy the rotice and opportunity to take corrective
ackon provisions of this Je-Kzn 20,

21. Hazardous Substanies As wsed in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, karcsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, makeriils “ontairing asbestos or { ormaldehyde, and radieactive materials;
(b} “Environmental Law"' means federal laws 207 laws of the jurisdiction where the Property is located that
relate to haalth, safety or environmental protection: {c) "Envirormenta) Cleanup® includes any response
action, remedial action, or removal sction, as defired \n Environmental Law; and {d) an "Environments|
Condition” means a condition that can cawe, conltibits to, or otherwise trigger an Eaviroamental
Cleanup.

Borrower shall not cause or pesrmit the presence, use, disprsn, storage, or release of any Hazardous
Substances, or threaten to release any Hazazdous Substances, or o= in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (s} thal is in viclation of any Environumental
Law, (b) which creates an Environmental Conditicn, or (c) which, due to P presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecs the valug uf w Proparty. The preceding
two sentences shall not apply to the presence, use, or storage on the Prapeity of smajl quantities of
Hazardous Substances that are generally recogrized to be appropriate to normal r.sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consume products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, damand, lawsuit
or other action by any povernmenta) or regulatory agency or private party involving the Propery and any
Hazardous Substance or Envirormental Law of which Borrower has actual knowledge, (Y any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatary authority, or any privete party, that any removal ot other remediation
of any Hazardows Substance affecting the Property is necessary, Borrower shall prompuly take all necessary
remedial actions in sccordance with Exvirormental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

[LOD N Q
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelezation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to cuze the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrowez, by which the default must be cuted; and (d) that failure to cuge the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fareclosuze by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiie proceeding the non-existence of a default o any other defense of Borrower to acceleration

and forecloswe, If the default is not cured on or before the date specified in the notice, Lender at its -
option may tejvire immediate payment in full of all sums secured by this Security Instrument -

without furthe. dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to <ullest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release Upon payzieri «i all sums secured by this Securtey Instrument, Lender shal] release this
Secwity Instrument. Borrower shall v any recordation costs. Lender ray charge Borrower a fee for
 releasing this Secuzity Instrument, but oply if the fee 1s paud to s third party for services rendered and the
charging of the fee is permitted under Apriizsble Law.

2% Waiver of Homestead. In accordance wit Minois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the illinois homesiead exemption Jaws,

25. Placement of Collateral Protection Insurance I'pless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement v.it's Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe,'s ezAlateral. This inswrance may, but need
not, protect Borrower's inteests. The coverage that Lender pureligsss may not pay any claim that
Borrower makes or any claim that is made against Borrower in conniostich with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obuited insurance as required by Borrower's and Lender's agrezment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that msuriaice, including interest
and any other charges Lender may impose in connection with the placement of Ui insurance, unkil the
effective date of the cancellation or expiration of the inswrance. The costs of the insurar <e raay be added o
Borrower's total outstanding balance or obligation The costs of the insurance may be more (i the cost of
insurance Borrower may be able to obtain on its own.

T L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\ d (Seal)
Shripathi SHrinivasan -Borrower
N
N
O~
S e
(Seal) O\
-Borrower ' N
ey
v~
(Seal) (Seal)
-Burrower -Borrower
(Seal) fa (Seal)
-Borrower -Borrower
(Seal) g (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss: QBP
I, /ﬂ‘( p4 J_(/VD% /@/UE—’ (AN , a Notary Public in and for said county an

state do hereby certify that Shripathi Shrirnivasan

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
instrument as his/her ftheir free and voluntary act, for the uses and purposes therein set forth.

Give: under my hand and official seal, this 24th day of September 2001

My Commissiop Zxpires: /%\f %

. Notary Public
OFFICIAL SEa. Z
KAREN M DETLEFSE

NOTARY PUBLIC, STATE OF iLLING: 3’

MY COMMISSION EXPIRES:07/10/04 ?‘

N
e
Sy
(>
N
. o=
]
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CONDOMINIUM RIDER
7810173670

THIS CONDOMINIUM RIDER is made this 24th day of September 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrqwer") to
secure Bozcower's Note to

A-1 Mortgage Corporaticn, an Illinois Corporation
{the
"Lender") of the'sar.ie date and covering the Property described in the Security Instrument and located at;

2741 0dlum Drive, Schaumburg, Illinois 60194

[Property Address] o
The Property includes a uni ir, *ogether with an undivided interest in the common elements of, a
condominium project known as:

Red Rock

Na'ne of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association') holds taz to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the eGvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as1o!lows:

A. Condominium Obligations. Borrower shall perform /ail of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent T ocutnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lzws;. (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duvc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket' policy on the Condominium Project whicli is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible [ovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/fFreddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowor shall give Lender prompt notice of any lapse in required property insurance coverage
provided by Hic master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following

a loss to the Property. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and siul! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. _

C. Public Liability 'ssurance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association mairfains a public liability insurance policy acceptable in form, amount, and -

extent of coverage to Lender.

D. Condemnation. The procieds ‘of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the corimon. elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lerazr. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall no!,except after notice to Lender and with Lender's
prior written consent, either partition or subdivide tie Iroperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaridsnment or termination required by law in the
case of substantial destruction by fire or other casualty or ir'tie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the CoZsatuent Documents if the provision is for
the express benefit of Lender; (ii) termination of professionil rwnagement and assumption of
self-management of the Owners Association; or (iv) any action which y/culd have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiori wnazceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessriiis when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall be-cme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w, other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not ra*+and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
Q"_\gi&/ (Seal) (Seal)
Shripathi“Shrinivasan -Borrower -Borrower
8
{\
—)
(Seal) (Seal) N
-Borrower -Borrower :
v—{
(Gral) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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EXHIBIT A

UNIT 15-2741-3 IN RED ROCK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE; CERTAIN LOTS IN RED ROCK
SUBDIVISION, BEING A SUBDIVISION IN THE NORTHEAST % OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
IINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED OCTOBER 21, 1994 AS DOCUMENT NUMBER
94904881 AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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