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This mortgage made and entered into this  15th day of October 2001

by and between Sco Yeung Cho & Do Nam Cho

{hereinafter referred to as mortgagor) and  FOSTER BANK

(hereinafter referred to as

mortgagee), who maintains an office and place of business at 3225 N. KEDZIE AVE. CHICAGO, IL 60625

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Cuok State of llinois

LEGAL DESCRIPTION: SEE ATTACHED EXHIBIT "A" |[||I I |I |||| Il ||| I "II || I|| Il
o012

PERMANENT INDEX NUMBER: 03-27-10-J38-1008

PROPERTY ADDRESS; 164 FAIRMONT, MOUNT.Z ESPECT, IL 60056

Real Estate Index 2151367
Fa

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lizriivig: ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators {the mortgagor hereby declaring that it is intendea tha: the items herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the raversico and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described properly /orovided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, and profis until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee @mple or

such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the ctaims of all persons whomsoever.

This instrument is given to secure the payment of a promissery note dated June 21, 2000 in the

principal sum of § 127,000 signed by Kook Lae Cho Du Nam Cho

in behalf of Express Cleaners

$BA FORM 928 (11-85) USE 2-78 EDITION UNTIL EXHAUSTED




-

| UNQEEICIAL COYat132
* Said promissory note was given to sectife a loan in icfﬁe EaIIBus ness AdmlnIEIFation. an ag tJéXfEdjSt]!e? d?"

America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
[13 C.F.R. 101.1{d)], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
incurred in any other way shall be paid by the mortgagor.

d. For better securuy of the indebtedness hereby secured, upon the request of the morigagee, its successors or assigns, he
shall execute and defivei a supplemental mortgage or mortgages covering any additions, improvements, or betterments made to
the preperty hereinabove described and all property acquired by it after the date hereof{all in form satisfactory to mortgagee).
Furthermore, should mortgagoriail to cure any default in the payment of a prior or inferier encumbrance on the property described
by this instrument, mortgagc: hereky agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become pait 2€ the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The rights created by this convevziice shall remain in full force and effect during any postponement or extension of the
time of the payment of the indebtedness evidi:ncr.d hy said promissory note or any part thereof secured hereby.

f. He will continuously maintain hazard insurance, of such type or types and in such amounts as the mortgagee may from
time to time reguire on the improvements now or hereaiie: o0 said property, and will pay promptly when due any premiums
thereof. All insurance shall be carried in companies accepiakie to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payable clauses iriavor of and in form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing to mortgagee, and.~ortgagee may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby aulorized and directed to make payment for such loss directly
to mortgagae instead of to mortgagor and mortgagee jéintly, and the insy/anie proceeds, or-any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedness hereby sezured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or other transre! o title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the mortgagor in alid«o:any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrersred for a refund.

g. He will keep all buildings and other improvements on said property in good repair and-coudition; will permit, commit, or
suffer no waste, impairment, deterioration of said property or any part thereof; in the event of taluve of the mortgagor to keep
the buildings on said premises and those erected on said premises, or improvements therson, in guod.iepair, the mortgagee may
make such repairs as in its discretion it may deem necessary for the proper preservation thereof, and the full amount of each
and every such payment shall be immediately due and payable; and shall be secured by the lien of this nioityage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage any lies.a/ liins inferior
or superior to the lien of this mortgage without the written consent of the mortgagee; and further, that he will keep ans’maintain
the same free from the claim of all persons supplying labor or materials for construction of any and all buildings or impre verents
now being erected or to be erected on said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

|- All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
therecf and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate

the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to
perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee alf rights of appraisement):

(I} atjudicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or

{II) at the aption of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying

with the terms of sale and manner of payment specified in the published netice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtecness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property

is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upen which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee or any agent or attorney of the mortgagee, the agent and attorney in fact of said mortgagor to make such recitals
and to execute said cony.var ce and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homeste~a; dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
conveyed to the mortgagee; or

(1il) take any other appropriate actinn rursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided. the mortgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith delzsr possession to the purchaser at such sale or be summarily dispossessed, in

accordance with the provisions of law applicable \2 *2pnts holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are-granted as cumulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property in accordance win /i preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee ic/ thie purpose of protecting or maintaining said property, and reasonable
attorneys’ fees; secondly, to pay the indebtedness secured hereby; 2nd thirdly, to pay any surplus or excess to the person or persons
legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant iz'he power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrumeri 7:id evidenced by said promissory note, the morlgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regar< t~ appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, ticome 2o other tax lien, charge, fee, or

other expense charged against the property the mortgagee is hereby authorized at his option (o pay the same. Any sums so paid by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidrarzd by said note, subject to the same
terms and conditions. |f the mortgagor shall pay and discharge the indebtedness evidenced by saiu.niorissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, anr’ =:scuting this mortgage, then
this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective succe.sors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the uz2 o any gender
shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver ¢itha
terms hereof or of the note secured hereby.

9. Ajudicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
164 FAIRMONT, MOUNT PROSPECT, IL 60056 and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at 5225 N, KEDZIE AVE., CHICAGO, 1L 60625
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' IN WITNESS WHEREQF, the mortgagor has executed this instrument and the martgagee has accepted delivery of this
instrument as of the day and year aforesaid.

Executed and delivered inne 2resence of the following witnesses:

FOSTER BANK (ATTN.SUZ-CHOI)

5225 N. KEDZIE AVE,, CHICAGO, ' 6625

The loan secured by this lien was made under a United States Small Business Administration (SBA) nationwide program which uses tax
dollars to assist small business owners. If the United Stats i seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder of the Note, this document and all dosuriients evidencing er securing this Loan will be construed in accordance
with federal law,
b) Lender or SBA may use local or state procedures for purposes suci as lling papers, recording documents, giving notice, foreclosing liens,

and other purposes. By using these procedures, SBA does not waive anv federal immunity from local or state control, penalty, tax or liability.
No Borrower or Guarantor may claim or assert against SBA any local or stiite 'aw to deny any obligation of Borrower, or defeat any claim of

SBA with respect to this Loan,
Any clause in this document requiring arbitration is not enforceable when SBA isne lie'der of The Nate secured by this instrument.

(Add Appropriate Acknowledgment)
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EXHIBIT "A"

LEGAL DESCRIPIION:

PARCEL 1:

UNIT NO. B, IN THE COLONY COUNTRY ANNEX CONDOMINIUM, AS DELINEATED OV
A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:

PART OF LOT 2 IN OLD ORCHARD COUNTRY CLUS SUBDYVISION, BEING A
SUBDIVISION OF PARY OF THE MORTHWEST 1/4 OF SBRCTIGN 27 AND PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOMNSHIP 42 FORTH, RANGY
12, BAST OF THE HIRD ERINCIPAL MBRIDIAM, IN COOK COUNTY, ILLINDIS
WRICH SURVE. TS ATTACHED AS EXHIRIT "B T0 THE DECLARATION OF
CONDOMINTCA T4CORDED AS DOCUMENT NO: 25610803 TOGETHAER WITH ITS
UNDIVIDED PEP.FNTAGE INTEREST IN THE COMMON ELEMENTE IN COOK W.

ILLINOTIS.

PARCEL 2:
msmrmmnawmfrorPMImrmsssmmsm

OVER, AND ALONG THE L7.0) DESCRIBED AS MAIN ACCESS RCAD 53T FORTE IN
THR DECLARATION OF EASY/LNTE RECORDED AS DOCUMENT NOMBERS 21927585 AMD
22507684 AS AMENDED FROM TiE TO TINME, IN COOK COUNTY, ILLINOIE.

PARCEL 31
BAJEMENT FUR THE BENEFIT OF Pmcu1 FOR THE USE OF THE RECREXTION

AREA A5 SET PORTH IN SAID DRCLARAITON OF EASEMENTY RECORDED AS
DOCUMENT ND. 21927655. IN QQOX CSwiry, ILLINOIS.

PARCEL 4:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FO'. INGRESS AND EGRRS55 OVER,

ACROSS, ALCNG AND UPON LANMD DESCRIBED L' BXHYBIT “"A" A9 SBT FORTIH IN
SAID DECLARATION OF EASEMENTS RECORDED AS (DCCUMENT NO. 2490BRS1, IN
COOK COUNTY, ILLINOIS.

FERQERT INDEX NO.: 03-27-100-038-1008
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS)
SS.

Cy)
COUNTY OF “°°5

I d-lrc updisiaal, a Notary Public in and for said County, in

the State of aforesaid, do hereby certifi’that on this day personally appeared before me,
D Nev~ Chno and , personally

known to 1i2¢ to be the same persons whose names are subscribed to the foregoing
instrument, ard acknowledged that they signed, scaled, and delivered the said instrument
as their free and veluntary act and deed, for the uses and purposes therein set forth,
including the waiv= ¢f rights of redemption and waive of all rights and benefits under and
by virtue of the homestéad exemption laws of this state. '

Given under my hand a%.a notarial seal this day of ,20
(NOTARIAL SEAL)
OFFICIAL SEAL —= “"’C"’""ﬂ =
HEID! YOON Notary Fvblic
; r&grgg; ;?BLIC STATE OF ILLINOIS
SSION EXP. ' . .
S RV 800 My commission exrizes: Nov. 8~ 200>

This instrument prepared by:

Foster Bank 0L W FJ
Sue Chot e
5225 North Kedzie Avenue

Chicago, IL 60625
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