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COOK &S MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruing the usage of words used in this document are
also provided in Séction 16.

(A) "Security Instrument" means this document, which is daies November 27. 2001 ,

together with all Riders to this document.
(B) "Borrower" is David H. Teufel, Divorced not Remarried

EORTEE i %\X
e

Rorrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderis2 a Delaware Corporation
organized and existing under the laws of the state of Delaware

0007981961

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6lL) 00 '
®
Page 1 of 15 Initials:

VMP MORTGAGE FORMS - (8001521-7291

2
\




UNOFFICIAL COPY

@
LO/L  ¥LOE wog 51 Jo 2 afieg ero0 (19- €D

196186£000 I‘m
"VdSHY Jepun , ueo|

23e3uow patefar A[fe1apa), B se AJifenb jou saop UreT @ J1 UaA2 | ueo] aFeSuow pajeral A[[eropay, ® 0}
pregar ur pasoduw ore 18y} SUOTIOMISAI PUE SUSWAIMbAI [[E 0) $19J91 , VST, ‘Juaumnsuy Amoag sty ur
POSn sy "JowenI 193fqns aures 9y swaaoF 1wy vonerndar 1o uonelsiSa| Jossaons Jo [euONIppE AUt 10 ‘aum)
01 Swm woy papustre 3 1YSnu Loy se (QOgE Med “Y 4D $7) X uonemiay ‘uoneingar Sunuawardu
S pue (*has 19 1097 WONIS "D'$[) TI) 1DV SANPIVOIJ SIS SIeISH 69y AY) SURA WYdSTA, (0)
JuauIMnSu] £11N33G SIY) JO € UOHIAG 1opUn sjunoure Aue (i) snid ‘20N

31 Iapun 1s3ta3ut pue [edrourrd (1) 103 anp junoure pampayss Ajemsas sy sueaw , JuamAeg alpod,, (N)
WO Ay

‘w0 yneyap oo JuawAeduon oy 1sureSe topuay Fupoeiord adURINSUL SURIW | AIUBINSU] agedLIon, ()
*A133d01q 11 JO UOLIPUOY 10/pUE IN[RA

31 ‘01 58 SUOISSELOLS-JO SUOTIRIUASAIAOISIUT (AT) JO {UONBUUIIPUOD JO NAY W 30UeAaAu0) (1rr) ‘Aadolq
o Jo wed Aue 10 [-joFune) o 10 UonEUWISPUOY (11) ‘Auadorg Ay ‘Jo uononIsap 10 ‘o) afeurep
(1) 10 (G UONVAS U PAQLIVSYP $33219409 2 Japun pred spasooid someInsm weip 19y10) Ared pip Aue £q
pred spaasold 10 ‘saSewepjo preme UAS[L8 ‘uonesuadwod AU suesuwr | SPaIdeL] SNOJUB[PISTIAL, (1)
"¢ UOTIAS UT P3QLIDSIP 318 Jel) SN 3SOY) SULIUT | SWAI] M0.43s,, ()

"S19JSUE)

SSNOYBULIES]D PIIBWOINE PUR ‘SIOJSLRN Al ‘duoydspl Aq DOlenIUI SIOJSWEN ‘SuOIOBSUEI) JUIYIEW
197191 PIIEWOINg ‘SIBPSURI) [es-Jo-jutod ‘01 DML JOU SI NG ‘SIPNIOUT WIS} YON§ ‘JUNOOJE UE Ipald 1o
1qop 01 uonmINSUl [BIURUY € 9ZLIOYINE 10 ansledl ‘13pI0 0} sk os ade) onauSews 10 “Iaindwion “qustmrisur
ormoydsjar ‘[euuiiel ofuondA[a Ue yInouy) palem St goym “Juowmnnst 1aded Ieqns 1o JJRIp ‘YA
AQ pORUITIO UONESURI) B URY} IO ‘SPUN JO JIJSULI] AUE SURAW |, JJSURLY, SPUN{ oy, (r)
"UONBZIUESIO0 IB[TIS JO UOMNRIDOSSE

SISUMOIWUIOY “UONRIO0SSe WNIUTWOpUod € £q Auwadold (-10 Jamouog uo pasodwr am ey sagremd
13410 pUE SIUUISSISSE ‘SI3] ‘SANP [[e SUBAW , SIUIWSSISSY Puk ‘523 ‘san( Uoljeppossy Ajununuo), (f)
‘suotardo [erorpn( ajqeeadde-uou

‘Teuy ajqednidde qre se [jom s (ME] JO 1397J2 11 SABY T6YD) SIAPIO PUB Teill JAIENSIUILIPE PUE SOUBUIPIO
‘suone[n3al ‘saimiels [eO0] pue Sels ‘Tesapay ojqesndde Furjonuod e shesur mer aiqeanddy,, (H)

[£3122ds] (s)13nO ] Jopry Juawifeq Apyaamig [ 1P VA
19pry ATnued -1 7] 101y wawdo[aaa(] nup) pauuelq ] Iapry uoojred [
IapTyY SWOY puoRy [:] 13pRy umunmuIopuo) D Japry a1y 2igeisnlpy ]

‘[o1qeordde se xoq yoayd] Jamoliog £q PIINDIXD 3G 05 A8 SIAPTY

SWMON[0} 3L “amoniog Aq PaInDaXa Ik JeY) JUSWINLISU] K1LIN03G ST O} SIAPTY [ SUea W52 (D)
521Ul snjd “Juswnnsu] 1Lndag S1Y 19pUN P SWINS [[2 PUR ‘0N ) I3EUN anp

safreyd ate| pue sa3Ieyd uswArderd Aue “isazonur snid ‘310N oY AQ PAOUAPIAS 1q3p a1 sweaw ueo, ()
. Aadorg

9 Ul SYBrY Jo 19Jsues],, SUIPeay Ayl J9pun Mojaq paquasap st je Auadord A swesw wAaedory, (1)
1202 ‘1 Jaqusdaq Tey) Iare] 10U [y ut 1qap oy Aed o) pue sjustudeq

d1poLIad Tendar ur 1gap st Aed 01 pasnuord sey samoriog ‘1sazour snid ( 00°009°0ITsS S
swliog 00T/0u
PUR PaJPUNH XLS PUBSNOY] US| P3JPUNH SU() JOpUIT samo IamoiIog 1EY) $31B)S 0N Y],
1002 "[¢ JoqUuoAON DPalep pue remoriog Aq paudis ajou Arosstword i sueaiu , 30N, (1)
"JuswnNsu] ALIN0Ag S1U} 1apun aafediow sy st 1opua]

90/09 11 '8BPLJJON "By WRJBH "N Zygp St ssotppe s sapuar]

WA o AT TTTION




0011122975 ruge 50t 15
UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken titie 10 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording lurisdiction]

of COoK, 1IL 031 [Name of Recording Jurisdiction]:

LOT 1 “IN"MADERS SUBDIVISION OF LOT 10 IN FRANK DELUGACH'S MARIE

HIGHLANDS ~REING A SUBDIVISION OF TEH NORTH 1/2 OF THE NORTHWEST 1/4

(EXCEPT THE £AST 49 1/2 FEET AND EXCEPT THE EAST 20 ACRES) LYING WEST

OF THE EAST 49°3/2 FEET THEREQF IN SECTION 1. TOWNSHIP 37 NORTH, RANGE

12 EAST OF THE-IEIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 23 01 111 019 0000 which currently has the address of
7855 87TH Street (Street]
Bridgeview [Cirv] . dilinois 60455  (Zip Code}

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectec opr. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title w the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

YR
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due for any Escrow Items for which payment of Funds Has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to-pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<r-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b} not to exceed the maximum amount a lender can |
require under XKESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiin<ies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b+ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadcs to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intcrest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiigwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Serrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF'ATf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqviced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to 1epder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meaihly payments.

Upon payment in full of all sums secured by this Security Instrumen:, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘ease 10ld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseineas, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided izt Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instznment uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

| M 0007981961
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days t0 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settte the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage <1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun*s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintznence and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcpaiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged” *:-avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection Witk damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzacs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Aispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior t¢ such an interior inspection spec1fving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatier or statements to Lender
(or failed to provide Lender with material information) in connection with/ the [oan. Material
representations include, but are not limited to, representations concerning Borrower s suoupancy of the
Property as Borrower’s principal residence.

¢ 9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenst, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien

-

which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if-any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and «cstoration in a single disbursement or in a series of progress payments as the work is
completed. Ulile’s an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procicds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilai2ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total  taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’sums-secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market

value of the Property immediately befoic ilis partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd ny this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total znount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed ‘ov (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss‘ip/value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in »a'ie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Prorceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ‘ender to Borrower that the
Oppesing Party (as defined in the next sentence) offers to make an award *osetile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me;ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa sipht of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is (cegun that, 1o

Lender’s judgment, could result in forfeiture of the Property or other material impairment 01 _ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and; if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

}: 5?7\ 0007981961
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may” gives sole discretion without any cbligation to
take any action.

17, Tor-ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tredisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiic ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.t the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option<shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or domard.on Borrower.

19. Borrower’s Right to Reinstate Aftec Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migu# spacify for the tenmination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secufl'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due voder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any othel coyenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chéck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuré proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to<o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite: to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, tat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-App!icable Law.

24. Waiver of Homestead. In accordan® with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

5. Placement-of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borroyrer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that.insurance, including interest
and any other charges Lender may impose in connection with the placemen. of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moje than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, d«myb County ss:
I, NO {M/\‘]h’ . UV”OJ\ , a Notary Public in and for said county and
state do h reby cerufy that  David H. Teufel

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th day of November, 2001

My Commission Exgiris: g/g / % %Wmuj\ SW

Notary Public
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