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ASSIGNMENT OF RZNTS

THIS ASSIGNMENT OF RENTS dated November 9, 2001, is made ind executed between FRANK H. GILL
COMPANY, whose address is 2859 BERNICE ROAD, LANSING, IL 50432 (referred to below as "Grantor™)
and HERITAGE BANK, whose address is 195 West Joe Orr Road, Chicaye Heights, IL 60411 (referred to
below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a conlinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Fents from the following
described Property located in COOK County, State of lilinois:

LOTS 10, 11, 12, & 13 IN BLOCK 2 IN HENRY BOCK'S SUBDIVISION OF THE NORTH 457 FEET OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANCE 15 EAST OF
THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE RAILROAD IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2859 BERNICE ROAD, LANSING, IL 60438. The
Property tax identification number is 30-30-402-004 TO 007-0000

REVOLVING LINE OF CREDIT. S$pecifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this
Assignment, The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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ASSIGNMENT OF RENTS
Loan No: 54460~18305 (Continued) Page 3

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied tc such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed.-upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterert on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required-tAvlaw shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any thirc party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's/trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief o7 azbtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction.over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim mede by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaa for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or ena'l be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or otv=instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid. or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shafl ha bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignraznt.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any (provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to dischaige or-pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems apgrzuriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances anc cunei claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintainitig dnd preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable ordériand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installmerit.p2yments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term ©f \he Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Ass.arment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will accur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one
or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coltect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
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ASSIGNMENT OF RENTS
Loan No: 54460-18305 (Continued) Page 5

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by, another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver ie<given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any riolit shall cperate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Agsicnment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealirg Letween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligaioris as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the ar7niing of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the scle discrztion of Lender.

Notices. Any notice required to be giver under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actally received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail nostage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the cther parties, specirying that the purpese of the notice is to change the
party's address. For notice purposes, Grantor agrees 10-keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by-av., if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to il Grantors.

Powers of Attorney. The various agencies and powers of atiorray conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this’ i\ssignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shzil te considered modified
so that it becomes legal, valid and enforceable. !f the offending provision cannot be-seimodified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the ilecality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity ©or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the cbligations of this Assignment or liability
under the indebtedness.

11124320

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment,
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ASSIGNMENT OF RENTS
Loan No: 54460-18305 (Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTCOR ON NOVEMBER 9, 2001.

GRANTOQR:

FRANK H. GILL COMPANY

By: TAL CtyQ

JOHWE. GILL, JR, esident of FRANK H. GILL COMPANY

xecutive Vice President of FRANK H. GILL

COMPANY

CORPORATE ACKNOWLEDGMENT

- PR LY Ty
STATE OF A - g TOFFICIAL SEAL

’ MARK B. FLEMING
2w bS8y PUBLIC, STATE OF ILLINOIS

j ON EXPIRES 12/2/2003
COUNTY OF @’L _ E,."L)“OMM'SEL N EXPIf

n’ “w
On this /? day of M L5 , 52, ~wefore me, the undersigned Notary

Public, personally appeared JOHN E. GILL, JR., President; THOMAS J. G'Ci; Executive Vice President of
FRANK H. GILL COMPANY , and known to me to be authorized agents of th2 corporation that executed the
Assignment of Rents and acknowledged the Assignment to be the free and vonintary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for the 1seg and purposes therein
mentioned, and on oath stated that they are authorized to execute this Assignment ard.in fact executed the

Assignment on b%he corporation.
By ﬁ ' / Residing at 6)0-27 Ao /=

{

Notary Public in and for the State of

My commission expires . / ”/ e3
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