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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document a’e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument" means this document, which is dare / November 14, 2001
together with all Riders to this document.

(B) "Borrower" is
GUSTAVO CAICEDO

ELLEN CAICEDQO Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" iy CHARTER ONE BANK, F.S.B.

Lenderis a federally-chartered savings bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@g -6(IL) (o0

> T
eC |
o 333-L1




UNOFFICIAL COPY
10T PTOE W04 2/__9 s om0 (e &P

. )9 rsren]

"YdSHY Lopun

Jueo] afedowr parejal A[[erdpsy, e se Anirenb 106 $20p RO A JI UAAS o] 2FeFuow paje[al ATeI9pa],
e 0] pieSar ur pasedwr aIe Jell. SUOHOLISII pue sjuawa1mbal e 01 SIaJal |, VASHY, “uIunnsu] Aumaag
S} Wl Pasn Sy "JALeu 102[qns Sures Ap suraa0d 1etp uonengal Jo UONEISITI] 10552000S 10 [euOnIppe Ae 10
‘awm o} SWN WoJj popudre 3q WS AP se ‘(0pSE Wed W'A'D $7) X uonem3ay ‘vonenal Sunuswardun
sit pue (-bas 19 1097 UONVSS 'S’ [} TI) WY SAINPAD0Id JWAWIANSS ABISH [E9d ap sueaw ,VASHU. ()
JUAWNNSU] AIND3S ST JO € UOTIAG I3pun syunotire Aue (11) snid ‘20N

a2y 1opun Jsaazun pue Tediound (1) 10§ sn0p Unowe paANpayos Arremga1 o sueawn Juawiked dIPoLIdd, (N}
"meo A

‘“wo Juegap 10 Jo JupmAeduoy Ay Isurede Iapud] Sunoxoad sowemsur sueaw 2ouelnsuf adedLon, (W)
‘firadosd 211 Jo UONIPUOD

JO/pUR S0[BA T ‘01 SBSUCISTIO 10 JO suoneuasa1daIsiu (Ar) Jo ‘UCHEUWIAPUOD JO NIY[ Ul JoueAaAuo0d ()
‘Kuadord sy jo red Aue .o1»-J0 SUD{E) IAYI0 10 UOHEUUIOPUOD (1) *faado1q i ‘JO UOHONNSIP 10 ‘0) sfewrep
(1) :10] (§ UONIIG U PAQLIISIn T3TEIIA00 I Iapun pred spooood vouensut wey Jaygro) Ared ping Aue
£q pred spaas01d 10 ‘SOTEWERP JO Preme ‘JUIUANIIS ‘monesuadulod Aue suestl ,SPadd0Id SNONB[RISIA, (1]
¢ LONOaG UL PAQUIISIP 1€ 1T SUIAN ISOU) SURSW |, SUIR)] MOIISH, oD

*SI9JSUeI] SSMOYSULIR[D PA,TIUMNE PUR ‘SIaJsue) AIlm *auoyday? Aq paieniul sIAJsUen) “SUoTIesuen

SUIOBWT I2[[1 DPAIEWOINE ‘SIgJSUeLl IS wiod ‘o) ponwiy 10U ST INQ ‘SIPAIUT WL YINS “Uno22e
Ue JpaId 10 1Gap 03 UOUMESU] EIOURU] B STJ4UINE JO 0TS ‘yaplo 01 se os ade) speudew 1o Jndwod
“uswmisul smuoydapa ‘[PUIULIL) AWONIA[R TR (ENOIT. PANRnML ST YoM ‘quownysut Iaded Iepiuns 1o “yerp
Yoaud Aq pareurdiie UONOBSRL B UEH) IS0 ‘spum, Jo iaJsuen Aue SUBAU | IOJSUEL], SPUNJ OJIUCIIIAH, i
"GONEZINES10 JE[TWS IO UONRID0SSE

SIUMO2WOY ‘UONEIO0SSE wniumuopuod & Aq Ausdord i Io lamoilog Uuo posodury a1e jet sagreys
TOYI0 PUE SIUSWSSasSe ‘533) ‘SINP [[e SUESW |, SUDLSSASSY pUs ‘saa] ‘san(] uoneossy Apunwwo), (D
-suonudo [erorpnl ajqereadde-uou

‘reuny aqeaydde [[e se [m st (ME] JO J03JJ9 A FARY o) SISO Pro-SINI JANEISIURIDE PUE SIDUEUIPIO
‘spone[ndal ‘saymels [eJ0] pue WS [eIIPY sjqeaiidde  Surionucy v suedw e sjqeaddy, (H)

[Ap10ads] (PO [ 1opry Juawded Appdatg [ 1P VA [
19pry Altred -1 [ | 4opry wamdo[aad( Juf) PAUUELd [ ] 10piy uoofreq [
I9pry SwWoH puedRy§ [] 19PN Wnuruopuoy D 12pTy ey Ijquisnipy I:‘

:[o1qeondde se xoq Yoaud] Jameriog Aq PAInOsXa 3 01 I8 SIPIY

Sumoj[o) YL Iomoliog AQ PaINDIXND 3l 1B JUSWMNSU] A1M2ag ST 0] SIOPTY [[8 SUBAW (,S«301y,, (D)

sa1au sjd “uswnnsuy AIUNSIS SI 1IPUN 0P SWNS [[e PUE “NON L1 2spun N

sadreyd ave] pue sadIeyd wawAedald Aue 1S3l snyd ‘910N 1 Aq PIOUdPIAd 1QIP AP SUBSW UeOT, oD

. Kradoig

ot sigSny Jo Jajsuel], SuIpEdy AP Jopun Mo[aq PaqLIASIP St TE fuadord oy sueawt | Aysedoag,, ()

. gT0Z ‘T Iecquedsg Uey 131g] 10U [[0) Ul 1q3p A Led 01 pue sutuied

apotiag Te[ngar ut 1gap sty Aed o1 pastold sey famontog “1sarot snid ( 00000 02T $°s )
seqoQq 00T/00 ¥ AGNYSNOHL ALNEMI JIIANOH ENO

J9PU] $IMO JAMOLIOF 1B SANEIS ANON AL

100Z ‘PT IPQUAAON PAlEp pue Jamolog 4q paudis atou Aosspuord 2y swesw 0N, (@)

“quawmnsu] KLNdag Sy 1apun aageSiiow aq st 15puy]

$ITPP HO ‘ANVIEAZT) 'SNNAAY YOIUEANS STTT SIssaIppe §,1apu]

0000£92T00 CICS-QIII

. .
ke ‘ “,

.
I

L

3

s

~




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby merigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction)

of Cook {Name of Recording Jurisdiction]:

LOT 27 . IN L. COOPER’S BIRCHWOOD MANOR BEING A SUBDIVISION OF

THE SQU7d 5 ACRES OF THE NORTH 30 ACRES (EXCEPT THE WEST 264

FEET THEV'ECF) OF THE EAST 1/2 OF TRE NORTHWEST 1/4 OF SECTION

32, TOWNSFPLP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN ALSC.\¥Z SOUTH 5 ACRES OF THE NORTH 35 ACRES OF THE

EAST 1/2 OF THE WCRTHWEST 1/4 OF SECTION 32 AFORESAID IN COOK

COUNTY, ILLINOIS.

Farcel ID Number: 05-32-115-003-0000 which currently has the address of
2817 Birchwood Ave. [Street)
Wilmette [Cityy " Ulinois 60091 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeierl, oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: G'(— ’
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply .
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shals be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including veider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net'charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘he Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t¢ ma¥z-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader ran agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaon charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriw, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA) Tf there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow_as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepdc: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montaly pzyments,

Upon payment in full of all sums secured by this Security Instrumeiit; Usnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Séciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepble 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faidh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials; G-C '
@D, 5aL) wo Page Sof 15 Form 3014 1/01

e

11325313




UNOFFICIAL COPY

@
T0/1 $10€ LI /)O 1109 e o0 (109 R

2 o e

Jp P4 ‘NP UAD J0U IO IAPIGM USINDSU] Aumoag sIp AQ paInoas swns 3y O pardde 2q [reys
spaosoid 2ouRInSUl JY) PIUISSI] G PiNOM fumas s Jopua Jo 3[qisesy A[EONUOu0d? Jou St nedal
JO UONeI0)SAL AP J] “lomouiog Jo uornediqo 2[0S Ay q [(eYs pue spagooid asueInsur oy Jo o pred
3q 10U [jeys Jamollog Aq paurelol ‘santed pIng 1ay1o 1o ‘sisnipe ariqnd 10] 533, "spaadoid yons uo s3unLIES
10 Js0uam Aue zomowog Aed 03 pamnbax aq 10U [feys 1epu] ‘spaadold ouRINSUY [ons Uuo pied aq 0] 152J91I
sormbar me] 9jqeotjddy 10 Funum Ul dpewl st Wawrasrde we ssajup pate[dwod st iom A Se suawzied
ssargord Jo sauos e Ul Jo uawAed J[3uls ¥ T UOUBIOISAL pUR snedal ay) Ioj sp3eoord asingsip AW 13pu]
*Apdwold sawewsopun 34, [[BYS wonoadsuy yons ey papiaold ‘uonoejsues s 13puy o) padwos uadq seq
Ftom ay; amsea 01 Kitedold yons yoadsur 01 Humioddo ue pey sey J9pua] [OUR spa3ooxd ouRINSUI Yons ploy
03 WS 2 aaLY J[eys Iopua] ‘porzad uoneIelsal pue Jredar yons FuLIng "pauassa] 10U SE AINdIS § 19pu]
pue 3[qIsed) AJ[ETULIUCI S nedar 10 uonR1IS3I YL ST ‘fuadorg o Jo medal 10 UONEIOSAI O) pandde
aq [[eys ‘19pua] Aq parnbar sem aoueInsul Surdjrapun 2 10U 10 JAPAYM *spa2001d 2ouemsur Aue ‘SupLIM
ur 231588 ASIMIAO JOXOULH PUB I9PUIT SSAUL “1oMOLIOY &q Apdword opew tou J1 ssof jo jooxd oxyew
Aewl Iapua "ISPUY PUE 49!LTI0 douRINSUL AR ) 30U 1dwoid 2A18 [Teys 1amo110g ‘SSO JO JU3AI A} U]
-3aAed $SO[ [EUOBIPPE UE SE JO/PUR 23FeT1OUI SB I9PU] JUred
[reys pue asne[o oFefiiow prepues ¥ apnoul EUS Korod yoms *Aradorg ) ‘Jo UOHINISIP 10 ‘01 afeurep
10 ‘10puar] Aq pannbar 951410 10T “392I3A00 IIUBINSUT JO ULIOJ AME SUIRIQO IMOLIOF J] "$IdUOU [BM3USI
pue swnmwaid pred jo sidwadal jle J9pny -0l and Apdurord feys Iamollog ‘sannbal 1apuy Jj “SALIYRID
[eaual pue satotjod 2 PloY 03 WU Sq3 PATY [[eYS I3PUT] -304ed $SO| [eUONIPPE UE SE Io/pUE 233eTnoW
Se 13pUY] SWEN [[BYS pue ‘ISMEd a8e3uGi UIEpUE)S B Ipnpul ({eys ‘sanarjod yons 2a0xddesip o1 81
s, Jopua] o) 103lqns aq {reys satofpod oS JO S[EMITAT PUB JIpU] £q paxmba1 sarerjod 2dueInsul [y
‘aurfed Sunsanbal 1omoliog 0)
JOpUF] WOIJ 010U Uodn ‘153131UL YINS [im ‘sjqeded 24 2US pUE JUSWASINGSIP JO TEP A1 WOIL NBI 0N AP
18 1523371 18aq [[EYS SIUNOWE ISIYJ, "JUANANSU] AUM9ag 410 AQ PaINDAs JamolIog JO 1GIP [EUONIPPE W03
|[EYs § UONOSS STy} I3pun I9pu] £q PISINGSIP SIUNOWE ATy 2pouIeIqo 9ABY PINOO 19MOIIOE Tey) ddUeInsut
JO 1500 3 PINXI Apueoymisis WERUE pauTeIqo os 232I9A00 Q0URINSUT ) JO 1502 S e SABPIMOWdL
1amorrog ‘1030 W A[snomaxd sem uew 23e1aA00 10883 10 Jamer§ opiaold ySmu pue Aqey; 1o
prezey ysu Aue 1surese ‘Kradold ot Jo SIUAU0D 3R 10 ‘fuadoig aqp ul Apsba s 1amoniog ‘romoliog 193101d
jou ySrur 1o JgFnu Inq ‘I1IPUIT IIA0D EYS 25819402 [INS ‘310J2IAY L, "3UPLIi 00 JO JUNOWE 10 ad& remonted
fue aseypind 0) woneSijqe ou IIpuUm §1 ISPUI] -asuadxa s Jomoltog pur usindo sJopuy Te ‘28810402
JJURINSUI UTZIQO AW J9pUYT ‘3A0qe PaqLidsap sofeIan02 2 JO AUe uTENIEL ) S[TR] Ismodiog JI
-1amo110g Aq uon2fqo e TIl, SuNnsal HONEUNLIASp
30z pooy Ae JO maIA31 SYI UM UORIIUUOD Ul fouady wowaSeuey Adusfrauwrg [e.apsq N £q pesodun
sag) Aue jo jmawded ayi 10 ajqisuodsax 3q OSTE [[PUS I3MOII0f "UONESHILIO 10 UOLTTLUTAAD YIns 122]J¢
WS, [qeuoseal Yatm o0 sofueyy repnuis o s3urddewal swm yoed sadieyd wanbasyps pUR $30IA1AS
UONEOYNIad PUe UONBUNLIAIP SUOZ POOY) 10] oSIeyo ewn-ouo € (q) 10 :S30IAIaS BURjORD PlE UONESHNIAD
“UOTJRUTILIAIGP IUOZ POOY 10§ 2TIRYD IWN-UO B (¥) :I9Ie ‘UBO] SI YA UONISUUOD Uf ‘fed (1 zamolog
armba1 Aew Iapua] *AJqQEUOSEaIUN PASIDIAX? 3¢ 10U [leys S YoM “a10yd>  §,JamoLI0g aaoiddesip
o) WSu s Jepur] 0 13fqns 1amoriog £q uasoyd 9q [eYs INTRINSUL A guipraold JoLLED IOUEINSUL AL
‘ue0] A JO ULR) A Sunnp 2Fureyd UBD SAJUAUIS Sutpasaid ayy o1 Juensind sanmba 19pua] 1BYA ‘sAINbAI
1opuar] 1ey spourad 2y 10§ PUE (S[IAJ] J[QUINP3P Suipnour) SIMOUTER ) UL PIWTEIUTRLI 3q [[BYS SOURInSUl
ST] "aoURINSU} SaXmbal JopuYT YoyM 10§ ‘spoofy pue sayenbylEd ‘o) paImUI JOU INq ‘Suipnjoul spIezey
19110 Aue pue ‘9313400 PIPUAXD, TLIS) I UNPIM papnpour sprezey ‘a1 Aq ssof suede pamsui Auadoid
ay) U0 PatodId 13)Jealay 10 SUTSIXa MoU sjuauraaoidiny sy daoy [[eUs Jamo1iog “ddueInsuj Ladoad
“GROT] ST UMl UOLIDSUU0D UL 13pUrT Aq pasn 3014138
gunioda1 10/pue UONEIYLIAA XE1 AEIS {B3I B 10} 28reyo awm-auo e Ked 01 ramonlog annba1 Aew Japuy|
*p UONIAG I UI SA0GE TII0J 13s Suonde
a1 JO 2I0UI 10 3UO e} 10 SN[ AP AJSHES [[EYS JamolI0g “UoAIS 1 2910U 1B} UOTMm UC S1ep A JO sAep

gresetVt




UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's ptincipal residence
within 60 days ater the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principz._residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower’s control.,

7. Preservation, Mxintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Priprity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not ceouomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or durage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or jn a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Bortower’s obligation for the comylerion of such repair or restoration.

Lender or its agent may make reasonable entries upon ‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsen the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe-ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durize the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or v/ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material reprisentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as lorrc wer'’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b ibere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wiider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) ‘appearing in court: and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misceilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh=] be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i apy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the evert of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tlle curns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partal taking, destruction, er loss in value of the Property in which the fair market
value of the Property immediate!y. before the partial taking, destruction, or loss in valye js €qual to or greater
than the amount of the sums ‘cseriad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo:tower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th, sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall % paid to Borrower,

In the event of a partial taking, destruction, o loys in value of the Property in which the fair market
value of the Property immediately before the partial. t2ldng, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘n=crial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ai'e i due.,

If the Property is abandoned by Borrower, or if, after notice »v.Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 settle-a-~laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the-thiig warty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actic: i zegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criuinal;-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of I 2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; 1¥acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disruesad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairsient of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o1 claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: 1 C'

Form 3014 1/01

2 -6(L) o0 Page 9 of 15
®

133%




- UNOFFICIAL COPY
7))

&
10/1  P10E wieg ) _— 514001 98=d {0100} (1[)9'@
> 9 ispeon

T[BYS 12TJUCI Yons ‘MeT arqeonddy qira ST 30N AP 10 juswumnsy| A1Inaag s jo 3sne(d 10 uotsiaoxd
AU 1R JU2A2 I Gf “1IENUOD 4q wowsarde Jsurede uopiqryod & s pannsued 3q j0U f[eys oSS yons
10q ‘LIS q I IT 1O VETUOD £q 3218e 0} sauzed P MOTe Aprondun 1o Apodx? 3nr me s[qeotiddy
-me] ofqesnddy Jo suoneinuy pue siawasmbal Awe 01 123fqns 212 JuSWnASU] AILIN03g ST Ul PaureInoed
suonesiqo pue sIy31r [y "paIedo] St fuadold 2y QoW Ul uondIpsunl g Jo Mmel 341 PUE me| fe1apa) £q
pawiaA0g 3q JIEUS JUAWNDSU] ALIND9G STL "UOHPNSUC]) JO SHNY {NNIge1aads ‘me] ufuIdAe) 91
‘JuauInIsu] ANIN3AG S I3pUn Jmawmaimbal Surpuodsaiios 3yl
Aysmies [[iA2 aupwalnbar mey a[qeoniddy o ‘me] a[qeanddy Japun pasmbal OS[e §f UAWDISU] ALmoeg s
£q pasmbar anzou Aue J1 “JOpUY] Aq paaraoat A[rergoe juun Jopu o u2AIS U23Q SAEY 0] PALU2AP 2q JOU [[eys
JWAWTLHSU] A0S ST il TONIIUUe) Ul 2010U fuy “1omol1og 01 207100 Aq SSIPPE JoQoue parendisap sey
JOpUY] SSA[UN L2y PIJeIs $SAIppe §,13pu] Ol prews sseya 1s1y Aq 1 Suijtewt £q 10 11 SumaAtap £q uaAid aq
1[eUS I2pua| 03 9ol Ay "ow) Juo AU B JUIWINIISU] A11In29g ST 19pUN SSAIPPE INOU pareudisop suo Ajuo
aq Kew 2191, 2InpasdIr payads Te y3noxq) ssIppe JO aueyo & uodar Ao [[eYS Jamollog U ‘ssaIppe
Jo a8uey> § Jomollog Suracdar 10 2ampadord € say§oads 1apu JI 'SSAIPPE JO a3ueyd s Jamoliog JO IapuI]
Amou Apduwold feys Issuslog JSPUY] 01 2010U Aq SS2IpPE 2JNOU AUsqns € pareugisop sey Iamollog
sso[un ssaIppy Auadold oW (2q TIPYS SSAIPPE 010U SUJ, ISIMINO soxnbar A|ssaidxa me] aqeonddy
SSa[iN SIOMOIIOG [[B 0) DTOU JNr4ISUOd EYS I2MOII0g U0 AUE 01 DUON ~SULU Joo £q 098 J1 ssaIppe
010U §,J2MO1I0F O} PIIRATP A[renioe Jaym 1o UK SSE[D 181y £q pojiew USYM 13MO1I0 0 UAAI3 u3aq
SARY 0} PAUIAAP 3Q [[EYS WAUINNSU] Aupaag ST Wi UONDAUUOD UL Jamollog 01 9onod Aoy -Suyum ut 2g

\STU JIOWMIST] AJN9ag ST Yila UONINILEA Ul Japua I0 Jomo130¢ Aq U2AIZ $30TOU [V "S3ONON “S1
-331BY21040 [2NS JO MO SUISTIE 3L Wy 1amo1iog uonok Jo W3 Aue JO IaAlem B QIINSUOD [[Ln
Jamo10g 01 1uswAed 10911p Aq pEWI PUTYAL YIS fue jo 2ouedaose s Jamollog “(AON Yl JpUN 10 papiaoxd
st a8reyd wowdedaid e jou 10 1atpaym) 28reyd juswidedard Aue moyim wamAedad fented v se pagan
3q [ UONONpar ‘redipuiid s2onpal puWJal B -2 01108 01 jswded arp e Supppw £q 10 AlON A
opun pamo jediouad gy Suronpas Aq punya1 suj) IELLS) 50042 Aewr Japua] "12M0110¢ 01 PAPUY! 3q (1M
s paniuiiad papaddxa Yomm IIMOLIOE U0 PAI[LI/ARZRI[E SWNS AUe (q) pue “muny panmuad ay o)
agdIeyD Ay 2anPai 0) AILSS03U JUNOWE AR £q paonpas aq [[eys +37eyd weol yans fue (e) :uawp ‘syuy pannwiad
a|) PasoXa UeC] g} IPIM TONJSUUOD Ul PA23[[02 2q 0} 10 PLIXT(I0D sadreyo weo[ JAYIO IO 1S3LAUT AP e
os pajordionn Areuty ST me| Jel) pue ¢s33TPYD URO| WIMWUTXEW $jo8 TOI2 ME] € 0] 12aiqns st ueo] AW Y
-we] jqeanddy £q o juswnnsu] HH3g s &g pongryoxd A[ssaxdxa are 10U
sa3) af1eyo 10u Apus J2pUYT "9 Yans Jo Furdreyo oy vo vomqmoad € §7 PONNSUOd 3q 10U [[EYS JamoIog 0
23] ouioads € 931eyd 01 IWNISU] Amoag st ut Anoqne ssa1dxa Jo aduIsqe 20 ‘53] IO fue 01 predas
[ "$99] UOLENEA PUR vondadsur Auradoid ‘saq) sASUIONE "01 pIuW ot I SSOIPR[OUL ‘JUILINNSU] A1noag
snp 1epun sySu pue fyxadoIq sy UT 1S2IAWT S 1apu] gunasjord jo asodmu U, 10§ 4Inejap S Jamollog
A UCTIIAUTOS UL pauiopiad SaIAKOS JOJ $39] Iamollog adrep Aew Iepuy sediey) ueo] “pl
1apua] Jo sudisse pue $105537005 P 1aUSq PUE oz
uonaag ul papiaoid se 1daoxa) puiq [eYs JUWNNSU] ALINJAG ST Jo SAWaISe pUE STTLUSAND AL Sunum
ur 9seaf21 yons o sa0J3e Iopua] SSI[UN JUSWANSU] ALING3G ST I3pun An[igel] pue SUONPSIA0 S, JamolIog
wolj Pasesjdl 3q 10U [[EYS ISMOLIOH AWnNsSu] ARINdag SOp Japun slysusq pue S17u ) 5, JamolIog
JO Ie umego [jeys ‘1pud] £q paaoxdde st pue ‘Funum url JUSWONSUY Aunoeg ST 1apun’ svonediqoe
$,10MOLIOE SIUINSSE OUM. 1amoLIog JO 1S9120U] Ul 10§$300Ng AUe ‘g1 UL JO suorsiaoxd ayp o1 102qng
“JUASU0
$_1ouSs-00 AU} NOYIA JION 3T IO JUSUMNNSU] AILIN03S SI JO suia 3y 0) pIeSal YA SUONEPOUNUOIE Aue
e 1o Ieagio} ‘AJIpol ‘PUX3 O a3I3¢ uBy Iamollog 19qio Aue pure Iopuay jeql soaide (0) PUB SUSWIMNISU]
fumodag S Aq PaImdds swns 3 fed o1 paredyqo Afpeuosiad jou St (@ “uawnnsuj ANd3S SIf Jo Su
ayp 1opun Awadold Syl Ul 1sALAU §,10uS18-00 AP A3AUOD PUE s “aSeSuow 0] U0 WIWMNSU] ALINIDG
sty Sumugis-0o 1 (e) :(,Joudis-03, ) SON 2M03%3 10U $20p NG HIAWNISU] Aundag st sugrs-0d
oum Iomouog AUE ‘IOAIMOY [EIIASS PUE nnof aq jreys Aupigey pue suone3Nqo s JomoLoq Je sa0iFe
pPUE SIUBUIA0D J3MOLI0g *punog sufissy pue sI108S300n§ ‘srousis-0)) SANTIGEr] [e13Adg pue Julof "¢
- fpatwar 10 WFu Aue Jo IS0IXI
o apnjoald 10 Jo I2ATEM ® 2 JOU EYS ‘3np U2 JUNOUTE A UL SSI] SIUNOUGE U1 10 12M0110g JO 1531U]
U1 §105$3900§ IO SANUUI ‘suosyad pIyy wioy swewAed jo 2oURIdddE S JPUY] ‘woneII] Ny ‘Smpnioul
Apowre1 10 wfu Awe Suisiorsxa UL Iopu] £q soueieaqlo] Auy "Iamouog JO 150I20U] UF $10S5300MS AUE

gresztit.




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’“or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural £eison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr razy require immediate payment in full of all sums secured by this Security Instrument.
However, this opior shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lzs¢'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower muat pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of rii=-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or derand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaroiment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the “roperty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specifv_for the termination of Borrower’s right to reinstate; or
(c) enuy of a judgment enforcing this Security Initrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under this S2cu ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant; or agreements; (c) pays all expenses incurred
enforcing this Security Instrument, including, but not limites ‘o0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sueli-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, shall continye unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowes p1y such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; ©
certified check, bank check, treasurer’s check or cashier’s check, provided any such'check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Eectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secired Yiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 1ot azply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument without
further demaird a1d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2! cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressoiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois home: tead exemption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeat rvith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s <cllateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases‘m:y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiie collzicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideice that Borrower has obiained
insurance as required by Borrower's and Lender’s agreement. If Lendcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includiig interest and any other
charges Lender may impose in connection with the placement of the insurance, witil the effective date of the
canceilation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than th: cost of insurance
Borrower may be able to obtain on its own.
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0012630000
STATE OF ILLINOIS, . COOK County ss;
L TThe A ﬁ&a,\g‘, W » @ Notary Public in and for said county and

state do hereby certify that
GUSTAVO CAICEDO

and
ELLEN CAICEDO Husband and Wife

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givelt upder my hand and official seal, this 14th day of November, 2001
My Commission Ixr.res: h \Q%N
INolary Public \
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