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DEFINITIONS 0E

Words used in multiple sections of this dacume/iv.are detined below and other words are definea
\n Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used n This
document are also provided in Section 16.

{A) "Security Instrument” means this document. which s dated Nevember 13, 2001
together with ali Riders 1o this document.

(B} "Bosrower” 1S _NEHANG ANAND AND NEHAL ANAND ARE FUSAAND AND WIFE

Borrower is the morigagor under this Security Instrument.

{C) "Lender” is Wwashingtoa Mutual Bank, FA, a federal assdciation .
tander 15 a Bank organized and éxinting under the law
of United Stares of Ameérica . lLeng<r’s . address s

400 East Main Street Stockron, Ch 9529Q
Lender is the merigagee under this Security INSTrument,
(D) "Note" means the promissary note signec by Borrower and dated November 13, 1001

The Note staies that Borrower owes Lender Oope Hundred Ninety-Eighr Thousand &
00/100

Dollars {U.S. § 198,000, 00 ) plus interest. Borrower has promised to pay this debt n
regular Persodic Payments and 1o pay the debt in full not later than Dgcember 1, 2031

{E) "Property” maans The property that 1s described delow under the heading “Transfer ot Rights
i the Propserty.”

{F) "Loan" means the debr evidenced Dy the Note, plus interest, any prepayment charges and late
charges due under the Nots. and ai sums due under this Security Instrument, plu§ interest.
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{G] "Riders” means ait Riders 16 this Secunty Instrument that are execured by Borrower. The
following Riders are 10 be executed by Borrower {check box as applicanie}:

% Adjustable Rate Rider ! Condominium Rider (] 1-4 Famiy Rider
| Graguated Payment Rider __| Flanned Un Development Ridsr {1 Biweekly Payment Rider
] Bailloan Riger [} Rate Improvement Rider 1 Secana Home Rider

{__| Other(s) |specity]

{H) "Applicable Law" means ail coawralung applicabie tederal, staie and local statuies, regulatians,
ordinances 8nd acministrative rules and orgers (that have ihe effect of law) as well as al
appiicabie final; non-appeatadie judicial opinions.

{I} "Community Association Dues, Fees. and Assessments” means ail dues, fees. SSeSSMEnts
and other charges 743t are imposed on Borrower or the Property oy a condominium assocration,
homeowners associul’on or simiar organization.

{J) "Electronic Funds Tranzfer” means any transfer of funds, other than a transaction originated
Ry check. draft. ar simifar paper instrument. which is 1M Lated through an electronic tarminal,
Ielephonic INSTrument. computer,. or Magnetc tape sc as o order, MsSIruet, or authorze a tinancial
INSTIUTLON 10 debit or creait an-ancount. Such term includes, but is not limited 10, point-of-sale
wansfers, automared teller machine 4ransactions, wransters mihigted by telephone, wire transfars,
and automarted clearinghouse transfers,

{K) "Escrow liems” means tnose items tharare described in Section 3.

(L) "Miscellaneous Proceeds” means any -ompensaton. sentement, award of damages, or
procesds. wnener by way of judgmant, serliement or otherwise, paid by any thirg party (other
han insurance proceeds paid unaer The coveralles Jdescribed in Seetion 5) for: (i) damage w. or
aestruction of. tne Property; (i} condemnation or GThar taking of all or any part of the Praoperrty;
L) conveyance in iieu of condemnation: or (iv) mis.eriesentauons of, or omissions as 10, the
value and/or condition of the Property.

{M] "Mortgage Insurance” means msurance Protecung Lender against the nonpayment of, or
detault on, the Loan.

{N) "Periodic Payment™ means the regularty scheduted amount due for i} principal and interest
under the Note, plus (i} any amounts under Section 3 of his Sacuritylnstrument,

{Q) "RESPA" means the Reai Estate Setlement Procedures ACT (12 U.S.UC Section 2601 et seq.)
and ns implemennng regulation, Reguiation X (24 C.F.R. Par 3500). as thev mignt be amended
from ume 10 ume, or any additonal or successor legislarion or regulation thar governs the same
subject marter. As used in this Secunity Insirument, "RESPA" refers 1o all requrements ang
resIrictions that are imposed in regard 1o a "feaerally relatad morrgage l0an" even it ins-Loan does
nat quaity as a “federally related morrgage loan" under RESPA

(P) "Successor in Interest of Borrower” means any party that has taken rivie 10 the. Property.
whether or not that party has assumed Borrowaer's opbligations under the Note and/or this Security
Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

Tris Security Instrument secures 1o Lender {i) the repayment of the Loan, and all rengwais,
extensions anda modifications of the Note; (i) the performance of Borrower's covenants and
agreements wnder s Secunty instrument and the Nate: and (i) the performance of alf
agreements of Borrower 10 pay fees and tnarges ansing out of the Loan wnether or not herein set
forth. For this purpose, Berrower does heredby morigage, grant and convay 10 Lender and Lenger’'s
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successors and assigns, with power of sale, the following described property located in

Cook County, lliinois:
SEE ATTACHED

which cureznly has the address of 51 N. WALNUT CT. .
[Street]
_ _ STREAMpNOD . Minois 60107 {"Property Address"):
[Cityl tZip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenance::;and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS tnzc Porrower is fawfully seised of the estate hereby conveyed
and has the right to grant and convey the Preperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wari sits and will defend generally the title to the Property
against all claims and demands, subject to any zncumbrances of record.

THIS SECURITY INSTRUMENT combines Uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan: anii agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayinznt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deit avidenced by the Note and
any prepayment charges and late charges due under the Note. Borrow<r-shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and tliy Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is returned to Lender vnpaic, Lender may
require that any or all subsequent payments due under the Note and this Securityipstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b) morey order; {c}
certified check, bank check, treasurer's check or cashier’s check, provided any such <heck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

~ 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments ascepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note: (b} principal due under the Note; (c} amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the arder in which it became due.
Any remaining arounts shall be applied first to late charges, second to any other amounts due
under this Security lict;ument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amoan: to pay any late charge due, the payment may be applied to the
delinquent payment and the lze, charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received trom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can Le paid in full. To the extent that any excess exists after the
payment is applied to the full payrseri of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluiiziy, prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance-groceeds, or Misceilaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav.<c Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum~t4e "Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other iteins which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: {6\ leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurzince required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accoraance with the provisions
of Section 10. These items are called "Escrow Iltems."” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, ‘Fues, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uncer-this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrewzr's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation-to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be inwriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fund's, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrswer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an egreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail riot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car -agree in writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, ithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess {unds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undar RESPA, Lender shall notity Borrower as required by
RESPA, and Borrower shall pay to Lends:-the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tiveive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RES®A - Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amdunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve riefithly payments.

Upon payment in full of all sums secured by <(nis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, 4ssessments, charges, fines, and
impositions attributable to the Property which can attain priority ever this Security Instrument,
leasehold payments or ground rents on the Property, if any, and C.oramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Essizw Iltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over titis Sccurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucli_aureement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, lega' proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those pruceedings
are pending, but only until such proceedings are concluded: or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

Y
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services; or-(b} a one-time charge for flood zone determination and certification services and
subsequent ciiprges each time remappings or similar changes occur which reasonably might affect
such determinaron or certification. Borrower shall also be responsible for the payment of any fees
imposed by the ridzral Emergency Management Agency in connection with the review of any
flood zone determingvon resulting from an objection by Borrower.

If Borrower fai's to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lerdor’s option and. Borrower’s expense. Lender is under no obligation to
purchase any particular type s .amount of coverage. Lender may purchase such insurance from
or through any company accegizole to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrevs that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage-shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or-%0a contents of the Property, against any risk, hazard or
liability and might provide greater or lessnir_coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc2 ceverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrovver secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the <ate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower resuesting payment.

All insurance policies required by Lender and rencwals of such polices shall be subject to
Lender's right to disapprove such policies, shall include a striidard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lenzer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower ena'l promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtun< any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as'nmortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Burrarver's right, title
and interest in and to all proceeds from any insurance policy (whether or not the ingarance policy
was required by Lender) that are due, paid or payable with respect to any darage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required bv'Lander, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration perio¢, Lender shail have the right to hold such insurance proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providid that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaii's znd restoration in a single payment or in a series of progress payments as
the work is completed. Urlcss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance pioceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeas! Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair'ts) not economically feasible or Lender’'s security would be
lessened, the insurance proceeds snull be applied to the sums secured by this Security
instrument, whether or not then due, with ilie excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided iorin Section 2.

If Borrower abandons the Property, Lends: may fite, negotiate and settle any available
insurance claim and related matters. If Borrower dege not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitie’a claim, then Lender may negotiate and
settle the claim, The 30-day period will begin when tis notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwi‘s, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount/not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other oi Rarrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower} undei aldnsurance policies covering
the Property, insofar as such rights are applicable to the coverage of'<he Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propart, .as Borrower's
principal residence within sixty days after the execution of this Security Instramient and shall
continue to occupy the Property as Borrower’s principal residence for at least one'yvear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shai' not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
&  Lender or its agent may make reasonable entries upon and inspections of the Property. If it
s reasonslia cause, Lender may inspect the interior of the improvements on the Property.
wender shall give Borrower notice at the time of or prior to such an interior inspection specifying
N ®uch reasonaols vause. Lender does not make any warranty or representation regarding, and
) sumes no respensibility for, the work done on the Property, and Borrower shall not have any
+ight to rely in any wey on any inspection(s} by or for Lender or its agent. Borrower shall be
solely responsible for-deiarmining that the work is done in a good, thorough, efficient and
workmaniike manner in acrrrdance with all applicable laws.

Borrower shall (a} app@ar in and defend any action or proceeding purporting to affect the
security hereof, the Property ur irie rights or powers of Lender; {b} at Lender’'s option, assignh to
Lender, to the extent of Lender’s iiiterast, any claims, demands, or causes of action of any kind,
and any award, court judgement, o-preceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower 0w has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owneiskin of the Property. Lender shall not have any duty to
prosecute any such claim, demand or caus2 of-action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ‘of or relating to any interest in the acquisition or
ownership of the Property may include (i) any suctiinjury or damage to the Property including
without limit injury or damage to any structure or iraprovement situated thereon, {ii} or any claim
or cause of action in favor of Borrower which arises out #f.the transaction financed in whole or in
part by the making of the loan secured hereby, (i) ary claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a resiiicof any negligent or improper
construction, installation or repair of the Property includina without limit, any surface or
subsurface thereof, or of any building or structure thereon or i} any proceeds of insurance,
whether or not required by Lender payable as a result of any damage 12 or otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of irsurance.

8. Borrower's Loan Application. Borrower shall be in default if, during ihe Loan application
process, Borrower or any persons or entities acting at the direction of -Coriower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuraty information or
statements to Lender (or failed to provide Lender with material information) in conneltion with the
Loan. Material representations include, but are not limited to, representations ‘ccncerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {(such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting

11125475
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does

not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs

no liability for not taking any or all actions authorized under this Section 9. -

Any emounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secvrad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requisting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrower azquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agre=s 1o the merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage (Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make separately designated payments «owerd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtziu coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsianiially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an 2'ternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance covercys is not available, Borrower shall continue to
pay to Lender the amount of the separately designzied payments that were due when the
insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiniately. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suck-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveragein the amount and for the
period that Lender requires) provided by an insurer selected by Lender.ajaini becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Luan and Borrower
was required to make separately designated payments toward the premiursfor Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarie in effect, or
to provide a non-refundable loss reserve, untif Lender’s requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing far such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a) 2ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowar will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b} Any such arreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancé viider the Homeowners Protection Act of 1998 or any other law. These
rights may include the righ*to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to ‘iave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to-izider.

If the Property is damaged, such iviiscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or 1epairis economically feasible and Lender's security is
not lessened. During such repair and restoratiun period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an ‘opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfactica. provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs ans rastoration in a single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on sucli Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings an sich Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s seourity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secdrity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanaous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th: Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security lisrrament, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in svhich the
fair market value of the Property immediately before the partial taking, destruction, or lcss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. ’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colflect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whary Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowear shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s ‘udgement, could result in forfeiture of the Property or other material impairment
of Lender’s intersst in the Property or rights under this Security [nstrument. Borrower can cure
such a default and, ¥ acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceecing to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property >r“other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds “t*iav are not applied to restoration or repair of the Property
shall be applied in the order provided forin Saction 2.

12. Borrower Not Released; Forbesiance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othsrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interaet 2o Borrower and Lender. Extension of the time
for payment or modification of amortization of ‘the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor 7 'iterest of Borrower shall not operate to
release the liability of Borrower or any Successor in litztast of Borrower. Lender shall not be
required to commence proceedings against any Successor i Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the' sums secured by this Security
Instrument by reason of any demand made by the original Borrowzr.or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or-Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ta_lsrder under this
Security Instrument or of any provision of this Security Instrument as to any_-uansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound! Forrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services renzered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on ‘ne charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secutity Instrument or by Applicable Law.

If the Loan is sdbisct to a law which sets maximum loan charges, and that law is finally
interpreted so that the intarest or other loan charges collected or to be collected in connection
with the Loan exceed the perriitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce tiie charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded per/itted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the-arincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principsi; the reduction will be treated as a partial prepayment
without any prepayment charge (whether o7 not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borro'wer might have arising out of such overcharge.

165. Notices. All notices given by Borrower or Lender in connection with this Security
instrument must be in writing. Any notice to Borrowsr in connection with this Security Instrument
shall be deemed to have been given to Borrower wheri mai'ad by first class mail or when actually
delivered to Borrower’s notice address if sent by other rieins. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expresaiy requires otherwise. The notice
address shall be the Property Address unless Borrower has desianated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Bo:rower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address; then Borrower shall only
report a change of address through that specified procedure. There méy be only one designated
notice address under this Security Instrument at any one time. Any notice t» Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectiori—wvita this Security
Instrument shall not be deemed to have been given to Lender until actually receivzd oy Lender. If
any notice required by this Security Instrument is also required under Applicable law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment scles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a “uture date to a purchaser.

If all or"ar:y part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not.a hatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security 'nstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by f.nplicable Law.

If Lender exercises tius ootion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period 4t not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay t'iese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Gesurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate Atter Acseleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale'nf the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other‘périod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) eriry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays “ender all sums which then would be
due under this Security Instrument and the Note as if no accelzration had occurred: {b) cures any
default of any other covenants or agreements; (c) pays ail expeinces incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneyvs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti-s Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such @stion as Lender rmay
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinznt’ sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (bj ‘noney order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such.:check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
gither an innividual litigant or the member of a class) that arises from the other party’s actions
pursuant to nis Security Instrument or that alleges that the other party has breached any
provision of, ‘or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notitier; the other party {with such notice given in compliance with the requirements of
Section 15) of sucn alizged breach and afforded the other party hereto a reasonable period after
the giving of such notize % take corrective action. If Applicable Law provides a time period which
must elapse before certain 2ction can be taken, that time period will be deemed to be reasonable
for purposes of this paragrapin, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section-2Zz and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satiofy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As-i'sad in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic o ‘nazardous substances, pollutants, or wastes by
Environmental Law and the following subsiancsa: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matericls: (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property (is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” «rzludes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Supstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectizig ‘ne Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmentill Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apuly o the presence,
use, or storage on the Property of small quantities of Hazardous Substances-ipat-are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira. demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior, und the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiec' in the notice, Lender at its option may require immediate payment in full of all
sums secured by chis Security Instrument without further demand and may foreclose this Security
Instrument by judicia! nroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies ziovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs o1 title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Bor:ovrer or any successor in interest to Barrower)} a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the No'e, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of @il sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance-with Minois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois cmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees'to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrovier und recorded with it.
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NEHANG ANAND b
ot
NEHAL ANAND

(Space Below This Line Fcr Acknowledgment)

State of lllinois, /00 ~ Ccunty ss:

l THE YN OGRS CAED a
Notary Public in and for said county and state, . do hereby certify that

WEHARE Auand ANO HEHBL LFIV0

personally known to me to be the same personis) whose name(s} subscrited to the foregoing

instrument, appeared before me this day in person, and acknowledged that T
signed and delivered the said instrument as TR 1 e free and voluniarv._act, for the

uses and purposes therein set forth.

-
Given under my hand and official seal, this /3 4 day of //d/éﬁdéﬂ , dae’

My Commission expires: f‘)-‘ -0 e/ @%- @
Q : Brecz g~
/ Ngtafy Public /

"OFFICIAL SEAI:"
JUDITH J BARYS

Notary Public, State of Tllinoi
iblic, 0is
l_l\{y Commission Exp. 08/22/2004
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THIS /T.ED/ADJUSTABLE RATE RIDER is mage this 13th day of I‘e

November, zon1 - @Nna is incorporated into ang shall be deemed to amend andg <

Supplement the Morigage, Deea of Trust or Security Deed (the "Security Instrument”) of the same Ve

aate givan by the winersigned (the "Borrower"} 1o secure Borrower's Fixed/Adgjustable Rate Note N

{the "Nota”) 10 Washirqron Mutual Bapk, FA {"Lencer”) of the same ﬂ

date and covernng the Proprrty described in the Security Instrument and Jocated at; -
51 N9, 1L 607107 _

{Property Address)

THE NOTE PROVIDES FOR A CHA’CE IN THE BORROWER'S F)XED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. “THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN C WWGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENAN_TS. In addition 10 ng covenants and agresments made n the
Security Instrument, Borrower and Lender further covenarirand agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGZS

The Note pravides for an tinial fixed interest rate of 3-8Y5 | .%. The Note alsg provides
for a ehange in the initial hxed rate 10 an adjustable INTErest rate, as iows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEZ

{A} Change Dares

The inival fixeq INTerest rate | will pay will change to an adjustable INT&TEST rate on the first
day ot _December, 2006 . and Ihe adjustabie inrerest fate” v\ wili pay may
change on thar day every 12th month thereafter. The dare an which My initial fizee interest rate
changes to an adjustable nterest rate, and each date on which My &djustable interest rate coulg
tnange, is called & "Change Dare."

(B) The Index

Beginning with the first Change Dare, My adjustable interest rate will be based on an index.
The "ngex" is the weekly average yieid on Unitag States Treasury securiries adjusted 10 a
constant maturity of ong year. as made available by the Federai Reserve Boarg, The mast recent
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tndex figure available as of the date 45 days before each Crange Date is called the “Currant
ingex.”

It ine Index is no langer avaitabie, the Note Molder will choose a new index thar s haseq
upan compaievle informarion. The Note Helider wil} give ma notice of this choica.

{C) Calcuirrion of Changes

Before escr Change Date, the Note Hoider will calculate my new interest rate Dy adding
Twe & Seventy-Iive-Hundredchs percentage points | 2.750 %}
to the Current 1ndes. The Naore Helder will then round the result of this addition to the nearast
One-eighth ot one percsnrige point (0.125%). Subject w© the imits staied in Section 4{D) peiow,
this rounded amount will be My New iNTerest rare untl the next Change Datc.

The Note Holder will thes dewermine the amount of the monthiy pPayment that would be
sufficient 10 repay tne wnpaio-prineipal thar | am expecied 10 owe at the Change Dats in full on
the Matunty Date ar My new intrres: rate n substantiaily egual payments. The resuit of tnis
Caiculanon will be the new amount o Ty, monthly paymenr.

(D) Limits on Interast Rate Changes

Tne nerest rate | am required 1o pay et the first Cnange Date will nor pe grearer than

7.875 % or igss than 3.87%8 %~ Thereafiar, My adjusiable interest rate wiil never
Pe increased or decrsased on any singie Change Dare by more than two percentage points (2.0%)
from 1the rate ot interest | nave been paying for tne nreceaing 12 monins. My interest rate wili
neéver be greater than  11.875 gy

(E) Effective Darte of Changes

My new interest rate wil become effective on each Chaige Date. | will pay the amount of
My néw monthly payment beginmng on the first meonthly Paynert dare after the Change Date
untl the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder wili deliver or mail 10 me a natice of any changes :>-my inival fixed interesy
rate 1o an adjustable interest rawe and of any changes in my adjustabie inrs es1 rate before the
effective date of any change. The notice will include the amount of my mionriiy payment, ang
any infefmation required Py law 10 ba given me and also the utle and teleprore cumber of a
person who will answer any question | may have regarding the nortice.

(G} Failure o Make Adjustmeants

if for any reason Nore Holder fails o maka an adjustment to the INTerest rate or piymaenr
amaount as described n this Nare, regaraless of any notice requirement, | agree that Nore Hotaer
may, upon discovery of sueh failure, then make the adjusiment as f they had been mage on uma.
I also agree not 1o hold Note Hoider responsible for any damages 10 me which may result from
Note Holder's faijure 1o make the adjusiment and 1o l8t the Note Holder, ar jts option, apply any
eXCess Momes which | Mmay have gad 10 partial Prepayment of unpaid "Principal. "
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untif Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

T.ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract i0i ileed, installment sales contract or escrow agreement, the intent of which is
the transter ¢i title by Borrower at a future date to purchaser.

If all or any-pa'< of the Property or any Interest in the Property is sold or transferred (or
if Borrower is nol.u natural person and a beneficial interest in Borrower is soid or
transferred) without /tonder’s prior written consent, Lender may require immediate
payment in full of all sumrs secured by this Security Instrument. However, this option shall
not be exercised by Lender 't such exercise is prohibited by Applicable Law.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ot 1t less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedias permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate chargss to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Sexurity Instrument described in section B1
above shall then cease to be in effect, and the provisions of Section 18 of the Security [nstrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the Property" means any legal or benelicial interest in the Property,
including, but not limited to, those beneficial interests transfe’red in a bond for deed,
contract for deed, installment sales contract or escrow agreement, ihe intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is scid cr transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower-is sold or
transferred) without Lender’s prior written consent, Lender may requirz \immediate
payment in full of ali sums secured by this Security Instrument. However, this ¢ption shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agresment in this Security Instrument is acceptable to Lender.

T+ +he extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferes 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transiece to keep all the promises and agreements made in the Note and in this
Security Instrévent. Borrower will continue to be obligated under the Note and this
Security Instrurpéns-unless Lender releases Borrower in writing.

If Lender exeicises the option to require immediate payment in full, Lender shall give
Borrower notice of accsiaration. The notice shall provide a period of not less than 30 days
from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums
prior to the expiration of thie period, Lender may invoke any remedies permitted by this
Security Instrument without further-notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

. (fleharny

NEHANG ANAND J

x /kﬂ/,w__ﬂ/

NEHAL ANAND
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