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DEFINITIONS

Words used in multiple sections of this document a-e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 27, 2001 :
together with all Riders to this document.

(B) "Borrower"” is Wallace W Williams and Sarah J Williams, Individually and
as Husband and Wife,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the laws of Illineis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of DuPage [Name of Recording Jurisdiction]:

PARCEL 1:  TNIT NO. 142 IN CHASEMOOR OF BURR RIDGE CONDOMINUM AS

DELINEATED ~J A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF

THE WEST HALF T SECTION 30, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL- ¥ZRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I3
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 88053081, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I
THE COMMON ELEMENTS, Al'L IN COOK COUNTY, ILLINOIS. PARCEL M3
2: THE EXCLUSIVE RIGHT TO THE USE OF ONE DECK FOR UNIT 142, A LIMITED 3
COMMON ELEMENT, AS DELINE: TEL ON THE SURVEY ATTACHED TO THE DECLARATION s:
AFORESAID RECORDED AS DOCUMENT 88503681, ::

Parcel ID Number: 18-30-300-027-1108 which currently has the address of
142 Easton Place [Street)
Burr Ridge [City], TNinois 60527 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aguiinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumeyhall be made in U.S.

gj 0070234464
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’ %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entityircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend=r shsil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bolrowei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meothly payments,

Upon payment in full of all sums secured by this Security Instrumest, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,  fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszesaincats, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrament unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac:eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoan:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor:ower's principal residence for at least one year after the date of occupancy, uniess Lender

otherwise agrees in awriiing, which consent shall not be unreasonably withheld, or unless extenuating .

circumstances exist whick a'e beyond Borrower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair tae Property, allow the Property to deteriorate or commit waste on the '

Property. Whether or not Borrower iz-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the' Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-uid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem¢nts un the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default.1i. dvring the Loan application
process, Borrower or any persons or entitics acting at the direction of Biviower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatini: or statements to Lender
(or failed to provide Lender with material information) in connection with i, Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeru, [b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s<asfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pieceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Pioeceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzzenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provid2d tor in Section 2.

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ ‘
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless cuirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be resuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ir'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1p/vaue of the Property in which the fair market

value of the Property immediately before the partial taking, ces.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award'to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair (o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" sneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz a«ight of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, 1/e<gun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmen:-of 1.ender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a defauic and, if
acceleration has occurred, Teinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

\ 0070234464
Initials: - - .
%-G(IL) {0010} Page 9 of 15 M Form 3014 1/01

.. 11125527

bR SRS
Mooy

CTe Rty

N




e T

o

14125527

ot

PR S

- . r}’f}:l-J-‘ .

UNOFFICIAL COPY

i .

L0/ { PLOE wWiog I’Q . 5140 0t abey (0100 (.")9_@
. e Y

POPVPETO0LOO é z/:q

“TuSUEmMnSu]
M;anag STy 1apun Juswainbar Surpuodsaliod ap Ajsues [m jwowannbar me aqqeorddy ap ‘meq
3Jqeoijddy sopum panmbar osfe s1 juswnnsu] ANmag syl Aq paxmbal sonou Aue Jy ‘1apue Aq PaAradal
AJTen)oe [run Iapua o) USAIS Udaq 9ABY 0} PALIIP 3q 10U [[BYS uawmnsu] AILINGAS 1Yl WIA UoN0auuod
w 2onou Auy “19MOLI0E 01 010U Aq SSIIPPE 19YIOUR PoRUSISAP SeY 1SpUY] SSI[UN UILISY Paels
SSAIppE S I3pUST 0) [TewW ssep Is1y £q 1t Sunrew Aq Jo 11 BuuaAlp Aq UAAIT 9q qeys Iapua| 01 221300
Ay {'aum 3uo Aue Je JUOWMHSU] ANINGAG SHY) Iapun SSaIppe 25n0u pajeuSisap suo Ajuo aq Avw Yy,
'amp?omr‘ psgtoads Jeyy ySnoryy ssarppe jo 33uey e uodal AJuo [jeys rmoliog Uy ‘ssaIppe Jo sfueyd
§ Jemouiog 3uny0dar 10y ampaoold e solyraads 1apua J] 'SSOIPPE Jo AFuRyD S JamOLIOg JO 1apus AJnou
I([Jdu.IlO.Id [TEqS 12:401109 "IOPUT 03 3010U Aq SSIIPPE 310U AMNSANS € PaIeudISIp SeY 1omoLI0g Ssajun
ssaIppy A11adoad 9v) 9q fJeys SSOIpPE 20M0U AL "SIm0 saxnbai A[ssardxs meq s[qeonddy ssaqum
sxamq‘uog 1€ 0} S3u%u AMDSUOD [EYS 12MOLI0F U0 AUe 0) SIUON 'SULALl IS0 Aq JUIS JI SSIIPPE 301}0U
$,JOMOLIOF 01 PAIDAIP ANENIOE USYM 1O JIRUT SSEID ISIJ AQ PIIEW USYA JOMOLIOG 0} USAIS U29q 9AEY
0} PA33P 3q J[EYS JUALUTHSU] AIINDIG SIY) YA UOHISUUOD UT JOMOLIOE 0 010U AUy “Surjiim w aq jsnu
JusuIysu ANMOAg STY)-T,iM UONIAUTOD Ul I3PUST JO Jomorrog Aq uaAlf saonou [y *sIImoN ‘S|
‘a3 reya1240 YonS Jo
Mo JuIsLIe 24k JYSIU Jomoxtog “01oP 10 WYL AU JO I2ATEM B SIMINSUOD [[IM IamoLiog 0) JusuiAed 1201p
4q aﬁew pungal yons Aue jo aoueyd:ooe 5 Jomoliog (310N 2 1opun 10§ papraoxd st afreyd juswAedard
€ 10U 10 1ayioym) 38reyd juswikedaid Auz noypim juwAedard (enred e se pojean aQ [[tm uouonpax
ay) ‘[}zdgouud §0UPal punjal B J “emuatiy), 01 Jusuked 1waap e Supjewr £q Jo 20N oY) Jopun pamo
[equpd o) Suronpar £q pungar siy) 2w AS00yd ABUI JAPUST “JAMOLIOE 0] Papunyal aq [[Im Synul]
pguguluad POPadOX3 YIYMm JaMOLIOF W0l PR)d9,[0d Apealfe sums Aue (q) pue ‘mun) paynwad o1y o) afreyo
M} 220Par 0) Alessadeu Jumowre ) Aq paonpal 3 qreys a8Ieyd ueo] yons Aue (2) ruay ‘syrun| pannuad
AU} P2IXD WEO] A} YILM UOHIIUUOD UL PajIsfjod aq €4 JD Paida]jod saSIeyd ueo[ 100 10 1SS 3y) Jey)
0 pagidmyur |[eury st me| Jeys pue ‘SaSIeqd UBO| WINWIXLLSISS YOIgM ME] B 01 100[qns s1 weo] a1 J]
“me 2[qeanddy 4q 10 Juowmnsuy Azieg sy Aq pangryoad A[ssaidxa a1e 1ew) $aa)
aﬁmq? Jou Aewn Iapu] 53§ yons Jo SwIreyd iy uo uoniqryeid ¢ Se PNISUCD 3q 10U [feys IDMOIIoE 0 2y
3gpsgs € 981RYd 01 JUSWNLSU] ANMDag STy ur AIoyine ssa1dxa 1o-9ouasqe a3 $93) Iayio Aue o) pieSas uy
"$39) loyenyes pue vondadsur Kiadord ‘s33) skauzone ‘03 payru| jod Juq ‘Surpnour quALINISU] Ammoag
sip 1spun syy3nr pue Anadord ayy ur isazenur s Jopua Sunoatoad jo.asesind syy 10} YNEIAP S IOMOLIOY
LA UOHOUU0D Ul pauliofzad $301AISS 10} $93] Iamoutog a5Ieyd Aew o] -safaey) ueoy “pi
0P JO SUBISSE PUB $108SI20NS Y} 1PIUaq PuB (g UOTIIES
ur papraoid se ydooxa) purq J[eys juewnpsu] ALmog Sy jo sjummaside piIe siieuas0s ayJ Sunum
m QS‘EP[QJ yons 0] S30X3e JPUST] SSIUN JUANISY] AILINDSS SIY) Jopun AN[IGel] pue SuoneSiqo § JaMOLIogq
WL pasestal 3 JOu [Ieys JoMoLIog IUaWnysu] AJLMISS SIY) 1apun S)Jauaq pue siyfid $ IamoLog jo [[e
u;e;qq‘ 1rys ‘10pua Aq pasoadde st pue ‘Sunim ur JuswInnsU] AJLNDSS SIP 15PUN SUNIPSTTEO S 13M0LI0g
SOUMSSe OUM IMOLIOF JO 1S3I9JU] Ul 10ssaoong Aue ‘g1 UONIIS jo suoistaord ayy or 15algng
"MUISTY™ 5 I IS-02
1 INOYIA 0N dU) IO JSWNSU] A1 ST JO SWIA AY) 03 preFal Yim SUOTIBPOUNU0IST U7 Jyew
10 Teaqlo} ‘AJIpouwr ‘puslxa 0} 92I3e UBD JamoLog a0 Aue pue Iapus] ey sadide (9) pue Huawnnsug
&Juna:es s Aq pandas suns oy Aed 03 pareSijqo Ajeuosiad jou st (q) Yuswnnsu] K1Lndag suy Jo suuy
a 1apun Apadoid oy ur isateyul s 1oudis-09 Yy £2AU0d pue Jueld sSeSuow 01 A[uo justnysu] ALmoag
s Eju;uﬂgs-oo St (B) :(,10UG1s-03, ) JJON ST 2IN23XI J0U S0P InQ JUSWRASU] AJLMIAG SI) SUSIS-02
oym JomoLiog Aue ‘13aamO0[] ‘[eIoads pue jurof aq [jeys A1jiqel] pue suonediqo s JomoLiog Je) 592138 pue
SIUBUAA0D 1DMOLI0F "PUNOY SUBISSY PUE $1055399ng ‘s.1audis-00) SAN[Iqer] [19A9g PUE Jumiof “¢]
"Apawal 10 g Aue Jo 9512399 o) apnpdaxd
10 3O JaAleAL € 3q J0U [[eyS ‘anp uai) JUNOLIE 3y} Uy} SS3] SIUNOUTE Ul JO I3MOI0g JO 1SI13)U] Ul $10S5300Ng
Io sannus ‘suosiad pargy woy sjuswiked Jo 2ouedddse s 10pUY ‘uonEINUI INOMIM ‘Burpnpdur Apswal
10 14311 Aue SuISI>10X3 U1 I9PUAT £q 3IULIIGIO) AUY IOMOLIOE JO 1S2IAU] I SIOSSI0ING AUE 10 Iamouog
[zugﬂf;[o Ay} AQ SpeLl puEwWSp AUE JO U0SEAI AQ Juswnnsuy A1moag sty £q PaINOas SUIRS 21 JO UOT)EZILIOWE
&Jupoﬂu a0 10 Jusked Joy AWl PUSIXd 0} ISTYAI 0) JO JOMOLIOY JO ISIISIU] UT 10ssadong Aue
1surede s3uipaadcoad 2ousuUNUIOD 0} pa1mbal aq 10U [[EYS JSPUT "ISMOLIOF JO ISAIIUL Ul SI0SSIONG AUE Io
1MOLIOF Jo ANIQeT] 1) 3589101 0} fesado J0U [JEYS JOMOLIOG JO JSIAU] UI 10§SIIING AUR 10 JIMOLIOE 0




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisio.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Beavower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Tizasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciul-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, tue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nizy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thik period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or <ciand on Borrower.

19. Borrower's Right to Reinstate Atter Acreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be duefurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-other sovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ire.purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tak=s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may req wre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se’ected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chieell, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeaver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ <equire immediate payment in full of all sums secured by this Security Instrument
without further emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o coVect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitzd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uponzuyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honiestead exemption laws. '

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecinént with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir.Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prcviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer’s-egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oi'that-insurance, including interest
and any other charges Lender may impose in connection with the placemeri of.the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riure than the cost of

insurance Borrower may be able to obtain on its own.
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Cogk,
STATE OF ILLINOIS, . 0( County ss:
I, “HAL wnWrSe , a Notary Public in and for said county and

state do hereby certify that

Wodkaoe W. Wit aungd Sarah J. Wilthame
huwbend  anol Wik

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givenunder my hand and official seal, this 2’7 day of O(/f m {

My Commission t¥jires: C W

Notary Public

.
ER A
. s, Wit TR
T,
e g

§ "OFFICIAL Sy o
d

Notary Publi
IC, State o
e of itling
)‘M’VCOM_szswn Expirag 033 /ts)
e A’-ﬂ‘&'.‘f&‘,.-‘;ﬂfﬁ"f\? ) 0 3
RE >

0070234464

@!’-S{IL) (0010} Page 15 of 15 Form 3014 1/01

11125527




UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of October, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Beirever's Note to Harris Trust and Savings Bank, an Illinois Corporation

{the
"Lender") of the sams-date and covering the Property described in the Security Instrument and located at:
142 Easton Place
Burr Ridge, IL 60527
[Property Address}
The Property includes a unit.ir, »ogether with an undivided interest in the common elements of, a
condominium project known as:
CHASEMOOR
N2/ne of Condominium Project]
(the "Condominium Project"). If the owntrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds titlz to_oroperty for the benefit or use of its memberts or
shareholders, the Property also includes Borrow:r's linterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the.Covepants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforwi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docwipents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicn is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct.hle '¢vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070234464
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal)

W igtrans O pflruteo
D lgilo Lo [Ariligonisenty
Wallace ¥ Williams Borrower  Sarah J Wil¥iams -Borrower a
MY
T |
|
o
(Seal) (Seal) -
-Borrower -Boerrower
{S:al) (Seal)
-Borrowe -Borrower
(Seal) - (Seal)
-Borrower -Borrower
0070234464
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