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PURCHASE MOMNEY MORTGAGE
DEFINITIONS

. Words used in multiple sections of this document are defined Lel4v: and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used i1 this document are also provided in Section
16.

(A) "Security Instrument” means this document, which is dated Noveinbei 23, 2001, together with all Riders to
this document.

"(B) "Borrower" is Joel Jason Smith and Carrie Jean LaRue; married to each uiner. Borrower is the mortgagor
under this Security Instrument.
(C) "Lender” is Oak Bank. Lender is a lllincis Banking Corporation organized aa ‘existing under the laws of
llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the mortgagee under this Security
Instrument. .
(D) "Note" means the promissory note signed by Borrower and dated November 23, 2001. /1ke Note states that
Borrower owes Lender One Hundred Eighty Thousand & 00/100 Dollars (U.S. $180,000.00) plus ‘nterast. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than'December 1,
2031.
(E) ."Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable}:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

- limited variations by jurisdiction to constitute a uniform security instrument covering real property.

_UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments

_due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made

~ in one or more of tha tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check-or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal Go.ncy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed ‘ereived by Lender when received at the location designated in the Note or at such other
location as may be designatet! Ly ! ender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if ti¢ payment or partial payments are insufficient to bring the Loan current. Lender
" may accept any payment or partiz.-payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to rejuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tiine such payments are accepted. |f each Periodic Payment is applied as
of its scheduled due date, then Lender neednot pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring tne Loan current. f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds areturn them to Borrower. |f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agrans: Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or pericrriing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otnzrwise described in this Section 2, all payments
" accepted and applied by Lender shall be applied in the following oruer nf priority: (@) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Suc!i payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce *h~principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavinent which includes a sufficient
- amount to pay any late charge due, the payment may be applied to the delinquen? payinent and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment r=ceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid /i1 wll. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodiv Py nents, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any zrepayment charges
and then as described in the Note.

- Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due urder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and
" assessments and other items which can attain priority.over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
- required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one—time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
~including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

~maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chaice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the pavment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any ¥icod zone determination resulting from an objection by Borrower.

If Borrower fails t¢ maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borruviei’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suct coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the coriteris of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so -.obtained might significantly exceecihe cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Secticn s shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to-Brirower requesting payment.

All insurance policies required by Lender arm+venewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard wio-«0age clause, and shall name Lender as mortgagee and/or as
- an additional loss payee. Lender shall have the right ts-hold the policies and renewal certificates. [f Lender
requires, Borrower shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clausé 2 shall name Lender as mortgagee and/or as an
additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
. proot of loss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically izasible and Lender's security is not
“lessened. During such repair and restoration period, Lender shall have the right 4 hold such insurance proceeds
until. Lender has had an opportunity to inspect such Property to ensure the work hasceen completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may dichurse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the wori¢ is ,ompleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insura:ic. proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adiusters, or other
~ third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the =aie obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’'s security would be lessened, the
Ainsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
- Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mongage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected-Dy Lender again becomes available, is obtained, and Lender requires separately designated
-- payments toward the presniums for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of
- making the Loan and Bairoveer was required to make separately designated payments toward the premiums for

Mortgage Insurance, Botrowss shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reseve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Bor ower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Sestion 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.
Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses it may mcur if
Borrower does not repay the Loan as agreed. 2o-vower is not a party to the Mortgage Insurance.
" Mortgage insurers evaluate their total risk on#ii such insurance in force from time to time, and may enter into
agreements with other parties that share or modify trieir risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer ar-the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained /rom Mortgage insurance premiums).
- As aresult of these agreements, Lender, any purchaser o: t!ie. Note, another insurer, any reinsurer, any other
~ entity, or any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mongucc Insurance, in exchange for sharing or
. modifying the mortgage insurer’s risk, or reducing losses. If such agree:nent provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiun:e puid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower lias. agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the-amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with resrect to the Mortgage
" Insurance under the Homeowners Protection Act of 1998 or any other law. These nigitz may include the

right to receive certain disclosures, to request and obtain cancellation of the Mortgage '1zurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Moiigaye Insurance
premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
- repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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mortgage grant and conveylﬁJco-5|gner s interest in the Property under the terms of this Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any

other Borrower can agree to extend, madify, forbear or make any accommodations with regard to the terms of this

. Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrumen oLy Applicable Law.

-If the Loan is subjecttn a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan chaiges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chaira shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already callected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose t¢ miake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refurd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethci o7 not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by dircct oayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower-or-!_ender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with-ts Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when aciually-delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute riotice to all Borrowers unless Applicable Law expressly

- requires otherwise. The notice address shall be the Property 2ddress uniess Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly nutify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of adurzss, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by deliveringit or by mailing it by first class mail to

-Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable

. Law requirement will satisfy the corresponding requirement under this Security Instiurmznt.

' 16. Governing Law; Severability; Rules of Construction. This Security Instzument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ani otliaations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. -Arpiicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siiziice shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

" Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
--.neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

_ ILLINOIS-Single Family-Fannlie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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correctwe action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
~ environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
- allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, ev storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous subaiances in consumer products).

Borrower shall promgiy qgive Lender written notice of (a) any investigation, claim, demand, lawsuit or other

" action by any governmenta i regulatory agency or private party involving the Property and any Hazardous

- Substance or Environmental Law.of which Borrower has actual knowledge, (b} any Environmental Condition,
inciuding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c} any condition cavsed by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
~ Property is necessary, Borrower shall promgily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create iy obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giv: notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in uiis Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwice). The notice shail specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less tiizn 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faiivie to cure the default on or before the date
- specified in the notice may result in acceleration of the suins secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notce shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclu¢ure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosur:. if the default is not cured on
or before the date specified in the notice, Lender at its option may require iir mcdiate payment in full of all
sums secured by this Security Instrument without further demand and may' foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses iiicurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attori:eys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fcr releasing this
- Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

ILLINOIS—Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

-

N /“3 )SS
COUNTY OF v/n—‘a/( )

On this day before me, the undersigned Notary Public, personally appeared Joel Jason Smith and Carrie Jean
LaRue, married to each other, to me known to be the individuals described in and who executed the Purchase

~ Money Mortgage, and acknowledged that they signed the Mortgage as their freeyand voluntary act and deed, for the
uses and purposes tharein mentioned. W
Given under my hand. 4ad official seal this j\ 3 h,j\ day of - ,20 /

By 1 ¢._44AAJA_A_ Residing at %4}/-0‘

4

otary Public in dnd for the State ar@%oﬂ/

P OFFICIAL SEAL" |
¥  AVANY PENAHERRERA 4
2 Noiary Public, Siate of inos  §
§ My Commesion Expires 10-30-20048

My commission expires ‘ 0/ 3 0/ i

LASER PRO Landing, Ver. 5.17.10.07 Copr. Marland Financial Salutions, In . 1997, 2001, AllRighta Reserved. - IL E:\CH\LPL\GO4FC TR-155 PA-23
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(Assignment of Rents) 0011126354

THIS 1-4 FAMILY RIDER is made this 23rd day of November, 2001, and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Oak Bank (the "Lender™) of the
same date and covering the Property described in the Security Instrument and focated at:

5035 N. Spaulding, Chicago, IL 60625
[Property Address)

1-4 FAMILY COVENANTS. |n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrited in Security Instrument, the following items now or hereafter attached to the Property to
the extent they arefixtures are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter locat«d 'n, on, or used, or intended to be used in connection with the Property, including,
but not limited to, those for tae purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire prevention ara extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, wa'zi closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm wincows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling und attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to'be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is i1 2 Irasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WFiH '.AW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classifization, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordiiznces, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by ferieral law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’'s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuraric2-against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 195 ueieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,

-Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrawer shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease’ chiall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page § of 2 Form 2170 101
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