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-~ LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

GMAC LOAN 124542002

This Loan Modification ‘Agroement ("Agreement”), made this 3rd day of October, 2001 between
Michael A. Stanley ("Borrower") and OGMAC Mortgage Corporation ("Lender"), amends and

supplements {1} the Mortgage, Leel,cf Trust or Deed to Secure Debt (the "Security Instrument"),
dated September 14, 1989, in the  oricinal principal sum of U.S. $152,229.00, and recorded on
September 14, 199%, as Document No. 99870439, of the Official Records of Cock County, Illinois,
and (2) the Note bearing the same “Zate as, and secured by, the Security Instrument, which
covers the real and personal property deecribed in the Security Instrument and defined therein
as the "“Property", located at 3503 W. g5 st ., Chicago IL 60652 the real property described
being set forth as follows: N

Tax Id: 19354200140000
See attached legal description

In consideration of the mutual promises and agrecrments exchanged, the parties hereto agree
ags follows (notwithstanding anything to the contrazy contained in the Note or Security
Instrument) :

1. As of October 01, 2001, the amount payable unaer thz-Note and the Security Instrument
{the "Unpaid Principal Balance") is U. S. $154,608.35, consisting of the amount(s)
loaned to the Borrower by the Lender and any interest/czpitalized to date.

2. The Borrower promises to pay the Unpaid Principal lalance, plus interesat, to the
order of the Lender. Interest will be charged on the Unpa’d Principal Balance at the
yearly rate of 8.000%, from October 01, 2001. The Borrowecr promises to make monthly
payments of principal and interest of U.S. $1154.56 beginning on the 1ist day of
November, 2001 and continuing thereafter on the same day or euch succeeding month
until principal and interest are paid in full. If on October 01, 2)29 (the "Maturity
Date"), the Borrower still owes amounts under the Note and the sernurity Instruwent,
as amended by this Agreement, the Borrower will pay these amounts in full on the
Maturity Date.

The Borrower will make such payments at P.O. Box 780, Waterloo, Iowa 5070U4-0780 or at
such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is secld or transferred (or
if a beneficial interest in the Borrower is sold or transferred and the Borrower is
not a natural person) without the Lender's prior written congent, the Lender may, at
its option, require immediate payment in full of all sums secured by this Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay these sums prior
to the expiration of this period, the Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on the Borrower.

* Capitalized Amount $4448.37 ** Term Extended by 0 months
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4. The BorrowerlgllsN@oEj LG] blgre¥nts, and requirements

. of the Security Instrument, including without limitation, the Borrower's covenants
and agreements to make all payments of taxes, insurance premiums, assessments, escrow

. items, impounds, and all other payments that the Borrower is obligated to make under
the Security Instrument; however, the following terms and provisions are forever
canceled, null and veoid, as of the date specified in paragraph No. 1 above:

a) all terms and provisions of the Note and Security Instrument ({if any)
providing for, implementing, or relating to, any change or adjustment in
the rate of interest payable under the Note; and

b) all terms and provigions of any adjustable rate rider or other instrument
or document that is affixed to, wholly or partially incorperated into, or
is part of, the Note or Security Instrument and that centains any such
terms and provisions as those referred to in {(a}) above.

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or
release in whole or in part of the Note and Security Instrument. Except as otherwise
specifically provided in this Agreement, the Note and Security Instrument will remain
-unchanged, and the Borrower and Lender will be bound by, and comply with, all of the
terms and provisiong thereof, as amended by this Agreement.

GMAC Mortgage Carporation (Seal)
Lender

B
y AW%MQ““MW%QWM;
“OFFICIAL SEAL” $
; BEVERLY THOMAS $
Notary Public, State of linois b4
» mb@esich )Expires August 13, 2003 $ (Seal)

Michael A. Stanley Ve —

Borrower Borrower

State of j" Itlinois}
as.
county of (UK ‘ Ccok}

On ﬂ fﬁC?" &/ before me %Q_\J Q,Y—lU\ T\/\OW\A‘S . personally appeared Michael A.

Stanley, personally known to me (or proved to me- ol tlie, basis of satisfactory evidence) ta be the
person(s) whose name(s} is/are subscribed to the withiri instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized cupacity{ies), and that by his/her/their
signature(s) on the instrument the person{s), or the enCity upon behalf of which the person(s)
acted, executed the instrument.

WITNEZ? my hand and official seal

\J

State of Iowa

s

isti M. Caya, Ass]

gg Corporation, 3451 Haminqnd Avepw owa 5U7Uz, to known

Q] be:Lng by ™% depose and say that the™sg i 1 i and raieh executed
the foregoing in that (s)h fa1d ion; oLl affixed to
said instrument is-fwgh corporate seal : i ¢ affixed My order of the boapiof directors of

gaid corporatiopsand tf {s)he signed his/f " thereto by lik®sQrder.

i, Mrmas
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NOTARY ACKNOWLEDGMENT

State of Iowa
}ss.
County of BlackHawk }

On the /(%l day of O(';F%}W , 2001 , before me

personally came Kristi M. Caya, Assistant Vice President of
GMAC Mortgage Corporation, 3451 Hammond Avenue, Waterloo, Iowa
50702, to me known who, being by me duly sworn, did depose and
say that, the corporation described in and which executed the
foregoing. instrument; that (s)he knows and seal of said
corporation;: that the seal affixed to said instrument is such
corporate 3eal; that it was so affixed by order of the board
of directors of said corporation and that (s)he signed his/her
name thereto by like order.
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My Commission Expires:

J[MARY ANNWOODS| %8, Lo
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D. THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK, CITY OF CHICAGO, AND DESCRIBED AS FOLLOWS:

Lot 14 in J. and G. Construction Company's Subdivision of the north 154.5 feet of the south half of the south east quarter
{except the east 232 feet of the south 121.5 feet of the north 154.5 feet thereof) of section 35, township 38 north, range 13 east
of the third principal meridian in Cook County, Tllinois.

LIMITATION OF LIABILITY

THIS REPORT CONTAINS INFORMATION OZTAINED FROM PUBLIC RECORDS IN THE COUNTY WHERE THE
LAND IS LOCATED WHICH GIVES NOTICE OF \MATTERS RELATING TO SAID LAND. EASEMENTS, RIGHTS OF
WAY AND CC&R’S ARE NOT REPORTED. THIS REPORT IS NOT INTENDED TO BE, NOR SHOULD IT BE RELIED
UPON AS A LEGAL OPINION OF TITLE OR ANY FORM OF TITLE INSURANCE. AS A PART OF THE
CONSIDERATION GIVEN IN EXCHANGE FOR THF, ISSUANCE OF THIS REPORT, THE RECIPIENT AGREES THAT
FIRST AMERICAN NATIONWIDE TITLE SERVICES® *2LE LIABILITY FOR ANY LOSS OR DAMAGE ARISING BY
REASON OF ANY ERROR OR OMISSION CONTAINED HERE' SHALL BE LIMITED BY THIS PARAGRAPH.
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Title Order Number: 780196
Servicer Loan Number: 305156341

This LOAN % ODIFICATION AGREEMENT document was prepared by:

GMAC Mortgage Corp.
COMPANY NAME

3451 Hammond Avenue

Waterloo TA 50702

COMP2NY ADDRESS

!

<mjiiic4 %ML}JZQ/\N
, 17 —
SIGNATURL (2 ":IF.I’ARER

Kathy Goulden

PRINTED NAME OF PREPAKER

October 3, 2001
DATE




