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DEFINITIONS v
Words used in multiple seticns of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regardiag the usage of words used in this document are also provided in Section 16.

(A) "Security lIostrument” means this document, which is dated November 26, 2001, together with all Riders to this

document. )

(B) "Borrower” is Bertram W. Kisselbury; 20d Karen Nissen Kisselburg, husband and wife,. Borrower is the mortgagor

under this Security Instrument.

©) "Lender” is ABN AMRO Morigage Group, Inc.. Lender is a corporation organized and existing under the laws of
" the state of Delaware. Lender's address is 1350 Zast Touhy Avenue, Suite 280W, Des Plaines, II. 60018. Lender is the

mortgagee under this Security Instrument.

D) “Note" means the promissory note signed by Borz¢wer and dated November 26, 2001. The Note states that Borrower

owes Lender Three Hundred Sixteen Thousand and no/100 Dollars (U.S. $316,000.00) plus interest. Borrower has promised
. to pay this debt in regular Periodic Payments and to pay the debt-in full not later than December 1, 2031.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

"Loan" means the debt evidenced by the Note, plus interesi, arjy prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest.

G) "Riders" means all Riders to this Security Instrument that are exeru:ied by Borrower. The following Riders are to be

executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider |X] Condominium Rider || Second Home Rider

| ] Balloon Rider [ } Planned Urit Development Rider | *| Tnweekly Payment Rider
i | Rate Improvement Rider [ | Addendum to ARM Rider [ 1 Consicuction Loan Rider
[ 114 Family Rider [ ] ' { 1 Subcidinzt2 Lien Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulitions, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealatie, judicial opinions.

)] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and witor) charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
)] "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Iiems"” mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

™M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
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fffj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000476568 OC

STREET ADDRESS: 2428 N. SOUTHPORT UNIT 3
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-29-320-045-1003

LEGAL DESCRIPTION:

PARCEL 1:

UNIT "C" TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 2428 N. SCUTYPORT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AD NC. /55751437 IN THE SOUTHEAST 1/4 OF THE SCUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SUCTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAM

PARCEL 2:
EXCLUSIVE USE FOR PARKINZPURPOSES IN AND TO PARKING SPACE NO. PS-B AND FOR

STORAGE PURPOSES IN AND TO TORAGE SPACE NO. SS-B, LIMITED COMMON ELEMENTS, AS
SET FORTH AND DEFINED IN SAID/DECT.ARATION OF CONDOMINIUM AND SURVEY ATTACHED

THERETO, IN COOK COUNTY, ILLINOIS

LEGALD
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Loan No.: 0007920121

ADJUSTABLE RATE RIDER
(One-Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twentysixth day of November, 2001 and is
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o secure
Borrower's Adjustable Rate Note (the "Note") to ABN AMRO Mortgage Group, Inc. (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

2428 N. Southport Unit #C
Chicago, IL 60614
[Property Address]

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATe AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BGRRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM <ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. “Iraddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenont and agree as follows:

A. INTEREST RATE AND MONTHLY PAY’4ieNT CHANGES
The Note provides for an initial interest rate of 6.250%: The Note provides for changes in the interest

rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The interest rate T will pay may change on the first day-of ecember, 2006, and on that day
every 12th month thereafter. Each date on which my interest rate could charge is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based-on 2=-Index. The "Index"
is the weekly average yield on United States Treasury securities adjusted to a constant ‘matirity of one year,
as made available by the Federal Reserve Board. The most recent Index figure available as i fiie date 45 days

before each Change Date is called the "Current Index."
if the Index is no longer available, the Note Holder will choose a new index wiich)is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Twe
and Three Quarters percentage points (2.750%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that Iam expected to owe at the Change Date in full on the maturity

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—Famie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3111 1/01
(R&A) 07920121 -rd3111.mls - Rev. 10/02/2000 (Page 1 of 3 pages)
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date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
8.250% or less than 4.250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than twe percentage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months. My interest rate will never be greater than 11.250%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly paymont changes again.

(F) Ncuow of Changes

The NoteHeider will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly /p2yment before the effective date of any change. The notice will include
information required by law to bz given me and also the title and telephone number of a person who will
answer any question I may have regaiaing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Tusavment is amended to read as follows:

Transfer of the Property or a Beneficiai 'nterest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transfecred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the satent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in ke Property is sold or transferred
(or if Borrower is not a natural person and a beneficial int¢ress in Borrower is sold or
transferred), without Lender's prior written consent, Lender may-require immediate payment
in full of all sums secured by this Security Instrument. However| itis option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law. J.ender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender iuformation required
by Lender to evaluate the intended transferee as if a new loan were beiug made to the
transferee; and (b) Lender reasonably determines that Lender's security will no be impaired
by the loan assumption and that the risk of a breach of any covenant or agreemer . this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fceas
a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing..

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family—Fassiis Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3111 “1/01
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Loan No.: 0007920121

to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this
Adjustable Rate Rider.

S Y

(Seal)

Bertram W. Kisselburg Borrower  Kape Borrower
(Seal) (Seal)
Borrower -Borrawer

MULTISTATE ADJUSTABLE RATE RIDER-ARM 52-Single Family Famie Mac/Freddie Mac UN(G-2 M INSTRUMENT Form 3111 171
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty-sixth day of November, 2001, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to ABN AMRO Mortgage Group, Inc. (the "Lender”) of the same date and covering the Property described
in the Security Instrument and located at:

2428 N. Southport Unit #C

Chicago, IL 60614
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium proieci known as:
2428 N. Southport

(the "Condominium rryjeit"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Associdtion”) holds title to property for the benefit or use of its members or
shareholders, the Property aise iscludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. - Eurrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docunieris;, The "Constituent Documents” are the: (i) Declaration or

other equivalent documents. Borrower shall promptiy. pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Cotdeipinium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inctusirg deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires iosurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Tayment to Lender of the vearly
premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insu‘arie coverage on the Property
is deemed salisfied to the extent that the required coverage is provided by the Owrers Association policy.

What Lender requires as a condition of this waiver can change during the ‘erm_af the loan.

Borrower shall give Lender prompt notice of any lapse in required propert; insurance coverage
provided by the master or blanket pelicy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or rerair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Britower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security listrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned

MULTISTATE CONDOMINIUM RIDER-Single Family—Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01(Page 1 of 2)
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and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Copsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

{iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) “any action which would have the effect of rendering the public liability insurance coverage
maintained by tie Owners Association unacceptable to Lender.

F. Remeaics ~'f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any aircunts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear inier:st. from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lenderto Borrower requesting payment.

BY SIGNING BELOW, Borrower arcep's and agrees to the terms and provisions contained in this
Condominium Rider.

%)Q:LJ (M% (Seal) - WVZM/MW (Seal)

Bertram W, Klsselburg Borrower V.." n Nissen ﬁlssélburg Borrower
{Seal) ). (Seal)
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family—Fansie Mac/Freddie Mac UNIFORM INS1F CMENT Form 3140 1/01(Page 2 of 2}
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