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Words used in multiple sections of this document (e ¢zfined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

»

(A) "Security Instrument” means this document, which is datzd November 19, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
LINDA C DAVIS, AN UNMARRIED PERSON IS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA
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(6 TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000473455 0OC

STREET ADDRESS: 435A E FAWN LANE

CITY: PALATINE COUNTY: COOK COUNTY
TAX NUMBER: 02-02-200-010-1042

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 435-2 IN THE DEERPATH LAKE OF PALATINE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN PARTS
OF LOTS 1, 2N’ 3 IN DEERPATH LAKE OF PALATINE BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, .IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THH DiLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 97086798,
AS AMENDED FROM TIME TO-TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGH? TO THE USE OF PARKING 435-2AS5 DELINERTED ON
SURVEY ATTACHED TO DECLARATIQN OR. AMENDMENTS.

LEGALD
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}

of COOK [Name of Recording Jurisdiction]:
SEE LFcAl. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 02-02-200-010-1042 which currently has the address of
[Street}
435 A EAST FAWN LANE , PALATINE [Citv], lllinois 60074 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacziicits and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this {esurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000537497
|ni:|ata£ &

@g-B(IL) {0005) Page 3of 15 Form 3014 1/01




UNOFFICIAL CQiRY:28007,.. .. .

®
L0/4 |#10E Wio4 51 jo v ebeg (s000) (y)9- €2

Wmmul
L6VLES0000

1oM0LI0g “JOATEA ODS JO 1U9A2 AU U] “Funum i 9q Ao Aew IoATEA YONS AUY oW AUR T8 SWOY] MOIST
e Jo Aue 10y spun,j Jopuar] 0} Aed 1 uonedrqo s Jomom0g oATeM KBW IOPUT "SWR] MOIIST JJE 10 Aur 10}
spun oy Aed 01 UOHESIQO S JOMOLIOF SOATEM IPUYT SSO[UN SWIAT] MOIISH I0J SPUN] o1 repue Aed [eys
JoMOL0g "uondS siy Japun pred aq 01 sjunour jo ssonou Jre sopue o) ystwny Apdword [reys Jmouog
"W | MOIOSH U 3q JBYS SIUSWISSISSE PUE $39] ‘SaNp YOS PUB “JomolIog AQ MOIIS) 9q ‘AUE JT ‘SHUSUISSISSY
pue 5204 ‘$IN( uUONBIdOSSY Anunwwio) feyl snnbor Aew Iopuoy ‘veo] 9 JO el o Fuunp awn
AUe 18 10 u2EPuIBLO 1y |, SWIAN] MOIISH,, PA[[Ed 9JE SWISYT 9S3YT "] UONIRS JO SUOISTAOIA A1) YIim QIUBPIOIIE
U suinnuaii-ouemsu| 23e8u0 Jo uswded o Jo nory ur 1pury of Jomouog Aq sjqeded sums Aue 1o
“Aue J1 ‘swmiaRad souemsu] 28eSUOR (p) pue ‘S UONIOS JOPUN JOPUST Aq pannbax souemsut [T pue Aue 10}
swniwaxd (9) (Aup i *Auadolg o uo siuar puncad Jo sjuowded PIoyased] (q) ‘Auadoid 2yl uo 20URIQUINOUD
30 U9 ® S WOWNLLET AILMOOS 1Y) 1240 A1uoud UTeNE Ued yorym SWIN JOYI0 PUB SJUSUISSISSE PUE SOXE)
(e) :1?; anp sjunowre jojuzwied 10§ apracad 01 (,Spung, o) wns e [y w pred ST 310N 9 [run ‘NON 2
13pun anp are SIUSWARJ ip1rad Aep i uo 19pua] 0} Aed [[eys JoMOLIOg "SI MOIIST J0J spuny ‘¢
"SiuowAed IPOLA S JO ‘Junowre ay) s§ueyd 10 ‘37ep anp oy} suodisod 10 puAIxa 10U [[eys 0N
otp Jopun onp [ediduuid 0f spedv,; SNOARIISI 10 “spaesord souemsul ‘sjuswAed jo uonesndde Kuy
FON M UL paquIsIp Se uay pue sa8xeyd uawkedald Lue 01 1smmy parpdde
3q [reys sweurdedard Areunjop -onp cofzyo oty Aue oy pardde oq Kewr ssaoxe yons sisLAed O1poLIg
210w 10 Ju0 Jo Judwked finy oy 01 poride sy juowiked o INJE SISIXD $$00X9 AU B TUAIND ap oL Iy
ur pred oq wes wowded yoes veyl U2 oyl Ul e SIuSWAR JIPOLI] 311 Jo JuswAedor o) 01 PMoLIOg
woy paaradal uswiked Aue Ajdde Aewr JapuaT ‘Surprziming st juswWALJ JAPOLRJ SUO UBY) 210UI J] "a81eY0 917]
ay pue juowAed juenburap a1 01 porpdde oq Kewr nowArd oy ‘onp 93y are] Aue Ked 03 Junowre 12NN
B SIpnpoul yorym JudWARd JIpoLdd Juenbuisp e Jof (punnog wox juswiked € SOAISN0I IOPUYT jI
*310N 2Y) Jo souereq
Tedrounad oyl 20npex 01 ue pue “yudwnxsu] AIUMIAG ST IPUN Z0% STUNOWE JYI0 AUE 0] PUODS ‘sofreyd g
01 15113 parfdde 2q [reys siunoure Sulurewas Auy *anp AWeIIq I YN U1 IOPIO It U1 udwAeg JAPOTIR Yowd
01 parfdde oq [reys sjuswed yong ‘¢ UON20S JIpUN S0P SIUNCWE (2) ‘70N oY1 JApUN anp [edouud (q) 90N
St Jopun anp Jsa1ul (B) :Asuoud Jo sopro Juimoroy i w pandde oq gmus Iopuor] 4q pordde pue pardoooe
Swautked [je ‘7 UOTIDAS SIY1 UI PaqUISSSp as1AIYI0 S 1d0oXT SpaanoLd J0 [Jaiuiieg Jo uonexddy 'z
uewnASU AILNKG s Aq pomass sjuaweoife pue sjueuaacd 20 Funuuoped 1o JuswNASu|
Aumadg sy pue AJON ayp Iopun onp sjuswiked SUEW WOL) PMOLIOG AT [[BLS 19pURT 1sutese ammny
Ayt Wi IO MOU SABY JYSIUE JOMOLIOF YOIyM WTED IO JAS)JO ON JNSO[30I0] 0] IOLT Aj@erpown 10N a1
3apun ouereq fedrourid Fuipuesino sy o1 pargdde 2q i spuny yons “rores pargdde jou f 12 MOLIOY 01 Wway)
w110 spuny yons Ajdde 1ayne jreys ropus ‘oum jo pouad S[qELOSEII B MNM 05 Op 101 S)0p Jamonog
J1 WwaLmd weo] 2y Suuq o1 Juswed soxew omoxrog [mun spuny parddeun yons pioy Keul NGy spunj
parddeun wo sasur £ed 10U poou JopuIT LAY “ONep N PANPALS SIE Jo se pardde s1 JuamAT DinoLAg
yoea JI "pardedoe are sjuswAed yons oum oy 18 suswiked yons £jdde 01 porednqo 1ou st xpus| g ‘Jirng o
it! sluamz(ed Terred Jo uowded yons asnjor o syBu s 0y orpnfad 10 sopunatoy s1YS Aue jo JOATEM THOTIIM
AL e ay Sutq 01 watdyynsur wuowied enred 10 uowied Sue 1deose Kewr Jopuz Jusimo weo oy
Buuq 01 Juaronyynsuy are sjudwAed ered 1o uswiAed o J1 Juowrked terued 10 Juouried Aue winjar Aew Ipux]
"Gl UOm39S ur SuoIsIA0Id 30U SYI YA 20URPIOIOR Ul JOpud Aq pajeudisop 5q Aew se uoneso] 010 yons

18 I0 j:oN ) Ul pojeUSISAp UODEJO] ) 18 POAISORI UG IDPUT AQ PIAISOII PawIop e sjuowieq

“I3Jsuel], spuny Sruonddg (p) 1o :Amua 10 ‘ANeuswnnsuy

*Aouade [esopo) ® Aq pemsur are swsodsp osoym uonmusur we uodn UMBID ST 39U yons Aue papraoid

‘)[aaqo‘ § JOIYSEI 10 }09UD §,JOINSBIN YYD NG “JOAYI peynead (o) ‘1op1o Kouow (q) ‘ysed (&) 1opus 4q
Pa10a]3s S8 ‘SwIo} FUIMOf[Of S JO QIO IO JUO UT HPRUI q WAWNASU] AJMDIS SIY) Pue AON A Jopun anp
d Juonbasqns [re 10 Aue 1ey axnbar Aew sopua ‘predun ropuo o) pawmax §1 JusuImAsuy ANIMog
910N oy Jopun Juswiked se 19PUYT AQ POAISIAI USWINLLSUL IOYI0 10 YI2Yd AUE JT 10A2MOY “AdusLmd

SJUIWI |
syt 1o




UNOFFICIAL COBPAZE00T e cos o

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh2il be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal! apply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ‘the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 16 make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without-charge, an annual accounting of the Funds as. required by :
RESPA. ; :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall.account to %
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in ancordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lender the amount necessary (0 make up
the deficiency in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in full of alt sums secured by this Security Instrumzo*;Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ii Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘[pstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

{ﬁg 0000537497
Initials:,
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or %hic. Security Instrument, whether or not then due.

6. Occupzney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prisicipa-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond For.ower’s control. .

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorurty, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr_saraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ihe Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released (roc: seds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii or in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds ~e_not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the corip'etion of such repair or restoration.

Lender or ils agent may make reasonable entries upor 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements on the Property. Lender shall give
Rorrower notice at the time of or prior to such an interior inspection ¢peci.ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, drring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statsizcats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material répresentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as-Darrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrusasnt; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rignts uader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration oz repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i #ay. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveul o/ o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie srms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a par’iz! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat<iy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boitower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount cf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzrke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall v¢ paid to Borrower. o

In the event of a partial taking, destruction, s ioss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the .
amount of the sums secured immediately before thé rartial taking, destruction, or loss in value, unless ¥
Borrower and Lender otherwise agree in writing, the Misecllaneous Proceeds shall be applied to the sums :
secured by this Security Instrument whether or not the sums-are- then due. "

If the Property is abandoned by Borrower, or if, after notice'by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fieperty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (o third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aoticn in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orcsininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaelt a2, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material yipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aweid or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property arc hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to purchaser.

If <il'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenaer miay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiion-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicisss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iiiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dziand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have elife.cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of 202 Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 5ezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not”Finied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu:pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tixes snch action as Lender may reasonably
require 1o assure that Lender's interest in the Property and righ's uuder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcri; shall continue unchanged uness
as otherwise provided under Applicable Law. Lender may require that Borrov.cr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:/(4) cash; (b} money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or (&} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations. secvred hereby shall
rerain fully effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial 1terzst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forelinsiure, If the default is not cured on or before the date specified in the notice, Lender at its
option may..ecuire inmediate payment in full of all sums secured by this Security Instrument without
further demans 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec: =i 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 12assnable attorneys’ fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sip'v pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accorcar.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois hoin :stead exemption laws.

[}C E; c000537487
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STATE OF ILLINOIS, ’ County ss:
L %ﬂ( S A{) , @ Notary Public in and for said county and
state do hereby certify that

Liwdd €. Davis

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this ] dayof A0« 2Ed 0,

My Commissior. Sxpiras: M %
| v I

Notary Public ///‘

-y
"OFFICIAL SEAL" (§

MATT BUSHNELL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/15/2002

&_& 0000537497
Initial

%'ﬁ(lL) {0005} Page 15 of 15 Form 3014 1/01




UNOFFICIAL COPNZEICT v 14 2

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 19th day of November 2001
and is inzarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (the "Security Instrument™} of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjusiable Rate Note (the "Note™) to

{F¥ CENTURY MORTGAGE CORPORATION

("Lender") of the same’ cate and covering the property described in the Security Instrument and
located at:
435 A EAST FAYN LANE , PALATINE, IL 60074

[Property Address]

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCPAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the c¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANZES

The Note provides for an initial interest rate of 10.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of December " 2003 ,
and on that day every 6th month thereafter. Each date on which my interest 1ate could change

is called a "Change Date."

0000537457

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%saan (0006)  Form 3138 101
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As osed in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
lim¥ed 10, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dai=+).2 purchaser.

If all or any wast of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a «ia‘aral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Inst.u=ient. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicehle Law. Lender alse shall not exercise this option if: (a)
Borrower causes to be submilted v Lender information required by Lender to evaluate the
intended ransferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will irot'o2 impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in i, Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lzw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpusn. Zender also may require the transferee to
sign an assumption agreement that is acceptable to Lencer and that obligates the transferee 10 keep
all the promises and agreements made in the Note and inahis Security Instrument. Borrower will
continue to be obligated under the Note and this Securiy Instument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymeni-in {zil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of no¢ ‘ess’than 30 days from
the date the notice is given in accordance with Section 15 within which Bor:ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tastrument
without further notice or demand on Borrower.

0000537497
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

e G &C& 33 D (Seal) (Seal)
LINDA L DAVIS -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
Zi5cal) {Seal)
-Borrower -Borrower
(Seal)  __ _ (Seal)
-Borrower -Borrower
nNp0537497
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Loan Number 000537497

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 19th day of November 2001 ,
and is incerporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nric") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) aid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the”'Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE LORPORATION
(the "Lender™).

Property securing repayment ci the-Note is described in the Security Instrument and

located at:
435 A EAST FAWN LANE . PALATINE, ILLINOIS 60074

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in th& Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii not be greater

than 12.2500 % or less than 10.7500%. Thereafter, my inteiest rate will

never be increased or decreased on any single Change Date by more thau One and
One-Half percentage point(s) ( 1.500 %) from the rate ¢f intcrest I

have been paying for the preceding ] months. My interest rate wi'i never be

greater than 17.7500 % or less than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Rirada ¢ Newin

LINDA C DAVIS

ridminifd ks 071200

New Cenmry Mortgage
RE 102 (082296)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of November 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Burvavier’s Note to

NZW GENTURY MORTGAGE CORPORATION

(the
"Lender") of th¢ szirg-date and covering the Property described in the Security Instrument and located at:
435 A EAST FANN ZANE , PALATINE, ILLINOIS 60074
[Propeny Address]

The Property incledes a uni. i, aogether with an undivided interest in the common elements of, a
condominium project known as:
DEERPATH LAKES

Nz.pe of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds ttlz to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intelest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the.Coyenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shall perforii all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do umepts” are the: (i} Declaration or any
other document which creates the Condeminium Project; (ii) by-laws; (iify zode of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues ang asscssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is zatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), €21 i periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited o, earthquakes and floods, from which Lender requires insurance, then: (1) Lencer watves the
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
. .
&cr&M(sw) (Seal)
LI NDA C DAVIS -Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Geal) (Scal)

-Borrow( r -Borrower

(Seal) s (Seal)

-Borrower -Borrower
0000537497
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