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MORTGAGE I
DEFINITIONS -
Words used in multiple sections of thi: docurﬁcut are defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the usage o words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documeat, vhich is dated November 15, 2001 , together with ail

Riders to this document.

(B) “Borrower”is Silvia Ibarra, an unmarried person,; and Ricardo Mancilla, the spouse of
Araceli Mancilla

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is Central Federal Savings & Loan-~Acsociation . .

Lenderisa  Corporation organized and existing under

thelawsof the United States of America . Lender’s address is
5953 W Cermak Road, Cicero IL 60804

—

. Lender is = morngagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  November 15, 2001 . The Note
states that Borrower owes Lender  One hundred thirty thousand three lwridred and no/l00-----—-
Dollars (U.S. $ 130,300.00 J plus interest. Borrower has promised

to pay this debt in rcgular Periodic Payments and to pay the debt in full not later than December 1, 2031

(E) “Property” means the property that is described below under the heading “Transfer of Rights in thc Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymcnt charges and latr’ciarges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiing Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider Condominium Rider \:| Second Home Rider

[ ] Balloon Rider ] Planned Unit Development Rider Other(s) [specify] Subordination
of equitable interest

D 1-4 Family Rider I:’ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
TTEM 1876 (0011) {Page 1 of 11 pages) To Order Cal; 1-800-530-9393 O Fax: ety

BOX 333-C1I ST




L2002TTT

R o
—<* | NOFFICJAL COPY =

LEL1- 16/°TT0 XBd (] £6E6-0BS-008-L 1120 JSpi 0] [1foz2304) {1100) 9284 WaLI
B ONVILY3H

T0/1 P10£ maog LNTNNHLSNT WHOAIN( 814 3PP d/a8y dtuusg—A[rue, s3us—SIONTTTI

‘p10291 JO
§o0UeIqUINOUS AUE 0] 309fqns ‘spuewiop pue swre[d [ surede Auadosd o4y o) opn oY) Ayerousd puapep [[IM pue SyUBLIEZM
Jamouog "pInORI JO SDURIqUINSUD 10§ 1daoxa ‘perequinouatm st Auadoiq oy Jey) pue Anadold ap £a9auod pue jwesd ‘ofeSuow
0} W31 3Y) sey pue PoAdAUOD AQaIey FeISd AGY JO PasIas AJIMYME] §1 Jomomog Yy SINVNIACD ¥FMOYN0d

«Audoid,, ay1 se uswmnsuy A1Mseg s1p ur o] paxseges st Jurefazog oy Jo [y JueWNASY]
fun2ag sup £q parsAod aq oS [Teys suonppe pue swewaseder v -Kuadord oy jo wed B IOYeAIDY 10 MOU SAIMIXT}
pue ‘saoueuaumdde ‘suowases [re pue ‘Auadold ay) uo pajosss 1e)FeaIsy 10 mou siusuraAoidT Ay Jfe HIIM YHHLAOOL

[epo) dr7] (4]
(,$s21ppy Awedoid,,) $C509 stourqy ‘ ap1IsdIlunoy)
i
s 90€4# PIBUTRIg § 00/9 JO SSAIppR Ay} SBY APUILIND YoIgm

¢8IT-TP0-T0Z-0Z-8T £901-T%0-102-0¢-81 "N'I°d

“AHA¥NS ONV NOILVEVTIOHA (IVSHYOAV THI NO NMOHS SV INAWITI NOWWOD

QILIWIT V “30VIS HOVNOLS (IYAGWNN ATONIANOJSINY0D IHI J0 SN FHI OL LHITY HAISOTIXH
dHL ‘0$TV  "SICNITII “AINAOD ¥O0D NI SINIWATA NOWKOD FHI NI ISHYAINI IOVINIDNAL
CHAIATAND SIT HEITM MAFLID0L $L0%9160 ININAD0A SV AAQYODTY WAINIWOANOD 40 NOIIVEVIDAQ
dHL OL O LIGTHXZ SY. UEHDVLLV ST X3A¥AS HOTHM SIONITII ‘AINNOD MO0 NI ‘NVIQIVAW
TVAIONTYd QITHL #HI 40 LS¥E {1 HONVE ‘HIYON.B8E JTHSNMOL ‘07 NOILDAS 10 #/T ISVAHLION
AHL 40 LA¥I 09 HINOS ANF A0 LAHd T€° 619 LSVA HHLI JO IdHd 001 ISHM FHI 7 TAOUVd

. *SIONITII ‘ALNNOD 00D
NI ‘NYIQI¥AW TVAIONI¥d (MIKI GHI IO ISVH “ZT d9NVE ‘HINON @€ JIHSNMOI ‘01 NOILOES
40 /1 LSVIHIYON EHI 40 IFII-+%61S HINOS FHL J0 IdAd ZE€°6I% ISVI EHI :1 TADEVd

THIVISH 'TVHY qEEI¥0SAC ONTMOTIOL dHL

40 AHA¥0NS V NO QILVANITIA SY WAINIROANOD VITIA ISTI04 NI 86 AOVAS ONINIVA NV 90€ LINA
[uonarpsunp 8mprosay Jo surep] JIonatpsumng Suiprossy jo adA)

: joey jo £3unon 2y 1 peteoo] Auadoid paquiasap

Buwmoy[oy 9 SuSISSe PUE S1085300NS § JOPUY] PUB I3PUST 0] A2/0% pue Jueld ‘ofefuow £qazay saop ramowog ‘esodmd sy

10,] 310N SY} pUe JUSWNNSU[ AJUNORS SIY JOpUN SJUsWoITe pue SIUEraA00 S JamoLIog JO souewopad ayy (11) pue ‘ajoN oY)

JO SUOHEDLIPOW PUE SUOISUNX3 ‘S[BMAUAI [[B PUE ‘UEQ] SUY JO JUaWA7dR4 3y (1) :I9PUST 0] SINJAS JUSWANSU] ALNIAS SIY ],

ALHdOdd FHL NI SLHOTY 40 YEASNVAL

UIWNASU AJLNSAG SIY) JO/PUR JION S4J) 7apun SUOTESIQ0 § JOMOLIOF PINSSE

seq Aued 1oy 10U 10 191y ‘Auadold a1 o) oL USYE) sty TRy Ared uw sueswr (134 DLI0Y JO 1S0IUT Ul Jossadng,, ()
"WoSHY 19pun  Ueol 28eFuow pajelas

Aqresapay,, © se £jirenb jou s3op ueo7 oy yi uasa  ueo[ sZeSuow payejal A[[e1opay,, © 01 preday ar pasodwl are jeyy suonoLYsa
pue siwowarnnbal [[e o1 Kl «VdSTY,, TusWnAsU AN SIY) Ul PIsn Sy “INLUK 122fgns ols <41 SwaA0d Jeg uonendal
10 UONE[SI39] 10S5900NS 10 [BUONIPPE KUE IO ‘AW 0 SWN WO PIPUSWE aq JYInu Lot se 00SE ey 74D +2) X uonemday
‘onern3ar Sunuawaiduws st pue (bes 10 [09¢§ *D'SN T) 10V SANPEI0IJ WML INBIST [eay A SUEU  VASTHs, (O)
JuSWNnsU] AIUNo2S STl JO € UONIIG Jepla sjunowe Kue (1)

snid ‘0N o 1apun jsarann pue Tedound (1) Joj sup junoure panpayds Ajrem3al sy sueswt Judwikeg dIpowdg,, (N)
"UB0Y 3y3 "uo Jnefap Jo ‘o uswkeduou oy surede sopuay Sunsajord sourinsul suesw 2duBInsu] 3FeSoN,, ()

*Aradoid a1 Jo UONIPUOS Io/pUE IN[EA 31 ‘0 $B SUOISSTUIO JO ‘Jo suonejuasaidarsu (A1)

10 ‘UOHEUWIAPUOD JO TaI[ Wl 33UrA2AU0D (11t) ‘Auadoid o Jo wred Lue Jo [re jo Summ Iayio 1o UONEUWAPUOD (m) tAuadorg
9y ‘Jo uononNSIp 10 ‘o) SFeurep (1) 110§ ( UOKIAS UI PaguOsIp safRI0a00 A Japun pred spasdoid soueInsw wey Iag0)
Kured pinp Aue 4q pred sposoord Jo ‘sofeurep jo preme “uowap)es ‘vonesusduos Aue sueaw (SP3N0LT SHOJUETRSI,, (T)
't UONOIG Ul paqLIISIP AIE JEY) SWI)E 9SOY) SUBIW , SN MOIISH,, (M)

"s13)suen asnoySuuea[d

PABWOINE pUE ‘SISJSUEN uim ‘ouoydajey Aq petBmIUY SIOjSUEN ‘SUOROPSUEI SUIYJBMWI IO[[9) PIIBWOING ‘SIOJSULN O[Es-jO
-Jurod ‘0) pATY 10U ST INg ‘S3PNIUL WISY YONS JUNOOIE UL MPAID IO JIGIP O} UONMIISUL [PISUBUL B SZUOYIE 10 “1onnsul ‘I13pIo
01 se 05 2de} spauSew 1o ‘reNdwoo JuswnnSUL ormoydajs) ‘[EUIULISL JWONS3]3 U YINON PoYRLIUI SI yomym yuawnnsm Jaded
TeTIs 10 “geIp 23> £q pajeuIdLo UONSESUEN B UBY YO ‘SPUN] JO J3Fsuen AUB SURdw JAJSUBLY, SPURF JIUOIIR,, ([)
"UOREZIIRIIO JEIUILS 1O UOHEIO0SSE SIQUMOIWIOY ‘UONBIN0SSE WMIUIUOPUOD € Aq Anadolf oy 10 Jamouog uo pasodwr

aIe Jey) $O3IEYD JAYI0 PUE SHUUWSSISSE ‘SAJ “SANP [[& SUBOUI , SJUUUSSISSY PUB ‘Saa ] ‘san(y woneRosSY Auaunuo),, (1)




THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shail also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may be designated by‘tender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficie: it bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payrierts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Fayraent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable peried of finie, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the ouistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have pow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds. Excep: as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order o priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall e applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lute charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payraeit and the late charge. If more than one Pertodic
Payment is outstanding, Lender may apply any payment received from Borrewer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exCess exists after the payment is applied to the
" full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymen:s are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxe; anc assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: %) ieaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender xpder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paym:ut of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. Tf Borrower is obligated to. pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have th= nght to hold such insurance proceeds until Lender has had an opportunity to-inspect such Property to
ensure the work has beei: completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse pro.eeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless zi azreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be r¢qured to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
‘other third parties, retained by Berrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums securea by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall oo applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender nay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 Gars io a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claini. 1hz 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oth.orwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amrunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to asy refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc »prlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or o puy amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy t'e Froperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress/in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borsower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. 3oriower shall not destroy, damage or -

impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detcr.orating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,

Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If ingurasice or condemnation’

proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsitie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceess for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If tie insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair i« not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secvied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceed: shall be applied in the order provided for in Section 2.

In the event of a total t:kirg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Tustrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, Zcstruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, ‘‘=struction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured Uy this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (1) th: total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fir)market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid 2o Borrower.

In the event of a partial taking, destruction, or loss 1= value of the Property in which the fair market value of the Propenty
immediately before the partial taking, destruction, or loss in ¥aiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, usless. Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured ‘hy *his Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lend.r (o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Burrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether 2 n0t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Botzower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes fortetere of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument” e proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are ucrcoy assigned and
shall be paid to Lender. , '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2, :

~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation

fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security -

Instrument; and (d) rkes such action as l.ender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secunt;-Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and <xp:nses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified clico<. bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iusvzcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secrrity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righ' to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan >eivicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one o/ mo-e times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ¢riiests Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiuns under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Service: unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change vinch will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan it szcviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remair with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise p:ovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this S=zcurity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such zotice to take corrective action. If

Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed

to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeined ‘o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, polfutants, or wastes by Environmental Law and the following substances: gr<oline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containey in pages 1 through 11 of this
Security/Instrument and in any Rider executed by Borrower an orded wi

(Seal) X 1 Q_.U\/L_\J st gal)

*\‘/ 4 a
: Silvia arra -Borrower Ricardto Mancilla ~Botrower

(Seal) (Seal)

-Borrower -Borrower

- ~ (Seal) (Seal).
-Bormmower -Borrower

State of Illinois
County of Cook

This instrument was acknowledged before me on NIV Emsen S Lo/ (date) by

Silvia Ibarra, an unmarried person, and Ricardo Mancilla/ the spouse of
Araceli Mancilla (name[s] of person(s]).

A g ZAL) ~
Notary Public -
4000400800 4040000v00vu,
! "OFFICIAL SEAL* ¢ Q
¢ BRIAN D. LABUDDA * o
: Notary Puklic, State of llinois ﬁ
« My Commission Expires 9/5/04 :
0000000040200 00 000000 ™
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
GREATLAND B
ITEM 1876 {0011) {Page 11 of 11 pages) Ta Order Call: 1-860-530-9393 OFax. §1-791-1131
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CONDOMINIUM RIDER

THIS CONDOMINIUM RILEL ‘= made this 15th day of November ,_2001 , and
is incorporated into and shall be deem=d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

Instrument™) of the same date given by t.¢ undersigned (the “Borrower”) to secure Borrower’s Note to

Central Federal Savings and | )2 Association 6940 West Ogden Avenue, Berwyn, iL 60402

(the “Lender”) of the same date and covering the Preperty described in the Security Instrument and located at:

6700 S Brainard #306, countryside IL 60525
[Frorerty Address]
The Property includes a unit in, together with an undivided in erest in the common elements of, a condominium project known as:

Forest Ville Cendominiums
[Name of Condomuiiurs Project]

(the “Condominium Project”). If the owners association or other entity wiazi acts for the Condominium Project (the “Owners
Association”) holds title to property for the benefit or use of its members or snaieholders, the Property also includes Borrower’s

interest in the Owners Association and the uses, proceeds and benefits of Borrower’s misrest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreerients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Beirower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments iziaposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
cartier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lerder and which-
provides insurance coverage in the amounts (including deductible levels), for the periods, and agatustios by fire,
hazards included within the term “extended coverage.” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower.

11130057
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) terratnation of professional management and assumption of self-management of the Owners Association; or
(iv) any-zction which would have the effect of rendering the public liability insurance coverage maintained by
the Ownurs Association unacceptable to Lender.

F. Rem~qies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amoums disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from/%ic date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower rrquisting payment.

4500811

« BY SIGNING BELOW, Borrower accepts and agress to the terms any isions contained in this Condominium Rider.
2 Iél /)-%\M“ (Seal)
<’ ftv? Iba#a -Borrower

A ‘:\1_‘ FENAYS Aa coas e (Seal)

Ricarde Yancilla -Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SAF Form 43596IL Form 3140 1/01 (page 2 of 2 pages)
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SUBORDINATION OF EQUITABLE INTERESTS

WHEREAS, & certain Mortgage dated November 15 200l between the
Mortgagor, Cilvia Ibarra, an unmarried person & Ricardo Mancilla, the spouse of

and the Mortgagee, CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION, Araceli Mancilla
3953 W Cermak Road, Cicero IL 60804, a corporation organized and existing under the laws of
the United States of Am<iica, mortgaging, granting, and conveying to the Mortgagee the

following described real estite I~cated in the County of  Cook , State of Illinois: s,
UNIT 306 AND PARKING SPACE 58 IN TOREST VILLA CONDOMINIUM AS DELINEATED ON A SURVEY OF *-

THE FOLLOWING DESCRIBED REAL ESTATE: ‘
PARCEL 1: THE EAST 419,32 FEET OF “HM SOUTH 519.43 FEET OF THE NORTHEAST 1/4 OF SECTION ..
10, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, -
ILLINOIS.
PARCEL 2: THE WEST 100 FEET OF THE EAST 51%5.32 FEET OF THE SOUTH 607 FEET OF THE NORTH-
EAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT C TO THE DECLARATIONK OF ~-
CONDOMINIUM RECORDED AS DOCUMENT 09164075 TOGETPZR WITH ITS UNDIVIDED PERCENTAGE INTEREST"
IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.” AL.SO, THE EXCLUSIVE RIGHT TO THE USE?OF
THE CORRESPONDINGLY NUMBERED STORAGE SPACE, A LIMITFD COMMON ELEMENT AS SHOWN ON THE ™/
AFORESAID DECLARATION AND SURVEY. P.I.N. 18-20-201-G41-1067 18-20-201-041-1182 -
Commonly known as: 6700 S Brainard #306 ’
Countryside IL 60525
secures a Note executed by Silvia Ibarra & Ricardo Manciila
of even date therewith in the principal sum of One tundred thirty thousand three undred  Dollars

(3_130,300.00 ) with the balance of the indebtedness, providing for rionthly installments of
principal and interest, if not sooner paid, due and payable on _ December 1. 20 31 |
in consideration for Mortgagee’s making, and to induce Mortgagee to make, the Loan evidenced
by said Note, the undersigned execute(s) this instrument to subordinate to said Mo: raage all
equitable interests in all of the real estate described in said mortgage.

Ly
fatdy

11130057

The undersigned Aracéli Mancilla , the spouse of Ricardo Mancilla
)and{xxxxxxxxxxxxxxxxxxxxxxxxxxxxz;xhggpguggxyfxxxxxxxxxxxxxxxxxxxxxxxxxxgxwajve,

disclaim, and release all rights and benefits, if any, under or by virtue of the Homestead
Exemption Law of the State of Illinois and to subordinate all equitable interests to the property to

the lien of said Mortgage.

@aU Mine Lbkeay (SEAL)

Araceli Mancilla 4

CFS 10/00
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STATE OF ILLINOIS )
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREBY
CERTIFY THAT _ Araceli Mancilla the spouse of _ Ricardo Mancilla ‘
andczc_}'g}fféxxxxxxxxxxxxxxxxxx;cﬂx&xpanmxfxxxx‘xxxxxxxxxxxxxxxxxxxxxg{personaﬂy
known to 7ie to be the same person(s) whose name(s)____ is subscribed to the foregoing
instrument, azp=ared before me this day in person and acknowledged that _she  signed, .
sealed and délivered the said Instrument as __ber _free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this /577 dayof s @ /lwsin ,20 @7
% g W My Commission Expires; &4 ~~222%
Notary Public
This document prepared by Martha /dovorka , Attorney at Law
00000000'000.000'000000
“ . . """ “OFFICIAL SEAL"
. Central Federal Savings and Loan Association ¢ BRIAN D. LABUDDA §
'5 o Publiz, State of iilinois #
+ 3953 W Cermak Road . hl\‘llovtg:mr::s;en E: ?r:s 9/5/04 o
Cicero IL 60804 2900800000 0080038333% 00



