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DEFINITIONS

Words used in multiple sections of this document 2:¢ Gefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the.ns>ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dptert”, November 16, 2001

together with all Riders to this document.
(B) "Borrower" is

AARCON D EKSTROM A Single Person

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is National City Mortgage Services Co

Lenderis a corporation’

organized and existing under the laws of  THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SE¥, PTTACHED

Parcel ID Number: 9-27-200-053-1069 which currently has the address of
2150 BOUTERSE UNIT 406, o [Street]
PARK RIDGE {City}, Iilinois  goo68 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shali also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate her:by vonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumi~d, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Propdrty. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

141130533

tnitials

@g;suu (0010) Page 3ot 15 { Form 3014 1/01

L—_



UNOFFICIAL COPY
L0/L PLOE Wioy e 510 5 eBeg (0t 00) (11)9-%@

13MOLIOY “IOATeM YONS JO JUaA9 oY) U] ‘Tunum w oq AJuo few Ioaem yons Auy sum Aue je SW] Mo108g
[e 10 Aue 10y spun.j sapuag o Aed o) UONESIGo § JoMOoN0g JATeM Aewl Iopuar] "SWRY] MO8 [[B 10 Lue 10)
spung o 4ed o1 uoneBqo s mouog SIATEA. JODUST SSOJUN SWRI] MOIISH JOJ SPUN oy 1opuar] Aed TTeys
JOMOLIOY "toR9g sty 19pun pred 9q 01 SIUNOWE JO $0TOU [[2 1opua] 0y ysmuany Apdwoxd [reys mmonog
W3] MOIXSH UE 3q [[RYS SJUSWSSISSE PUE S99 ‘SINp 1ons pue ‘Tomoniog Aq pamornsa oq ‘Aue i ‘SIUAWSSISSY
Pue ‘S309 ‘somq UOWEIOOSSY ANUnwwo) jey) amnbar Aew 1opuaT ‘ueo A jo uny o Juump oum
Aue 1e 10 uonewSLIO 1y |, 'Sway MOIOSH,, PRIIED I SWIA ISV, *Q[ UoNRS JO suorsiaoad oy 90URPIOIJE
ur sumpwiard aowemsu] aFeSuop Jo wowAed oy JO MaI[ ur I3pudT 01 Jomouog Aq ajqesed sums Luw 10
‘Aure J1 “sumrarard oowernsuy oSefuopy (P) pue ' uondag Jopun 1opuar] £q paznbar JoueImnsuy [fe pue Kue 10
swnrwoxd (3) £ ji *Auadolg atp uo s punoug 1o sjuewded proysses] (q) ‘Aradoig ot uo NUBIQUMIUD
J0 U B $E Jueowrasu] Aumoog sup oo Kpoud urene ves oIy SWwaN 12110 PUe SJUDWISSISSE PUB SIXE)
() 210 onp s1waCwr 30 JuswAed oy spraoxd 01 (,spuny, oup) wns e ‘yny ur pred st SoN am [mun ‘sloN ag
9pun anp 318 sLWLLE, HimoLRg ABp o uO Iopua o] Aed TFEYS JOMOLIOY "STHIJ] MOIISH 10) Spuny ¢
"SIURWARY 7 01w 3yl O Junowe oy s3ueys 10 ‘31ep anp ot suodisod 10 pusixa 10u Jreys 910 N
o sopun anp [edidund 65 SPAOAI SNOUBIIAOSTIY 10 *$paacoxd asuemsu ‘syuswded jo uoneondde Kuy
“FI0N 31 UI paquIdSap s ual pue sadreys juswiedord Lue o 151y pendde
29 Treys swowdedaxd Arejuniop -onr suSmyd ajer Awe o pondde aq Aewr ss90x3 yons ‘SluswAed Ipousg
210U 10 30 10 JudwAed [0y o 0 pendde s1 juowAed 9 Ige SISIXD 530X Aue JRYl USIXs Ayl O TNy
ur pred oq ues JuowAed yoeo e ueyxs oy pue ‘1 sJuowAed JIpoLd 3y jo juowkedal ay 0 PmoLIDg
woyy paracor Juswied Aue Adde Aew sopucy Swpueisino ST JuwAed SIPOLId] QU0 UBY) dJ0wW J] ‘a8 1ey0 a1p]
oy pue JuswAed jusnburep a1 03 paydde aq Avwr yramked o ‘enp aFreyo e Aue Led or wmowre usdyNS
€ SpRpur yoym justukeq d1pouad juanburap el sog Tomonog woxy Juswied B SIAIII IPUFT J
“AI0N 21 JO 90uEreq
redround oy 9onpor o) uaty pue Yuowmnsyg AUN3ag ST Japrin snp sunoure 1oyo Kuw o) Puo29s ‘sagreys g
01151y pandde aq [reys syunoure Suturewns Auy NP SWEIY I USIYM UL JIPIO O} T JUdWAB] JPOLID] YJea
01 pardde oq freys sywewAed yong ¢ uonaos Japun anp sjunowe (o). 30N 3y Jopun anp [edowd (q) SION
Otp ropun snp Jsarqur (e) :Auond jo xpio Furmoroy o ur panade o jjeys sopue 4q pandde pue pardaase
siwowAed [re ‘7 uorioas STyl W paquosap SIMIAO S 1d00xH "SPIRd0L J0 Sjudmifeg Jo uonenddy g
‘uowmnsu HUN33S S £q pamass sjusuwoaIde Pl $IU22A09 91 Futuniopsad 1o yusumnsuy
AImaag sy pue SjoN o) Iopun onp sjuowded SUpEW WOy MO0y 9A:(2) [Teys JopuzT 1sureSe ominy
Syl UL IO MOU SABY IYSIW JOMOLIOY YOIYM WIED JO ISIJO ON "amso]ao10y 01 Jopd Ajerpourinr 0N ot
Iopun ouereq Tedund Jurpueisino a1 01 pardde 99 [t Spunty gans “ronres pardde 10u J1 “Iomoriog 01 wary
UIma1 10 spuny yans Aidde 1oye [eys pusy ‘aum o pourad 9]qeuoseas B unm 0s cp jo S90p IomOLIOg
31 u1md weo oy Fuuq 0} JuswAed sayew famomiog [nun spunj periddeun yons pjoy Aerd repua Spuny
penddeun uo sorur Aed jou paou J9puoT U ‘S1Ep anp pa[npayds su jo se padde 1 Wavifzg opouag
4282 JT pa1deooe are syuowded yons sum a1 1 sjuswAed yons A[dde oy pareSrqo jou st puoy g ‘aaIny
ur syuowifed renred 10 JuswAed yons osnyos o) s1y3u s11 01 aorpnfard 0 apunoroy SIy3Lr Aue Jo IoATEs: JnoyuM
Jua1md weo] oy Sunq o] jusrdygnsur JuewAed Tenzed Jo juswded Aue 1doose et Xopuo Jusing reo| oy
Juuq 01 JuandyynsU are sjuswAed Tented o wawed o J1 juowded fenred 10 Jwowfed Aue urmor few opua|
ST UONRg Ut SUOISIACKD 010U SU) YIIM 9OUBPIOIIE W 1OPU] Aq pareudisap aq Aew se UOMeI0] IO yons
18 10 0N 211 Ul pITRUTISAP UONBIO] AU 18 POAIIXAI USYM JOPUYT AQ PRAIRDAT PSSP B SjudwAeg
JRJSUeL], SpUn. Jwona9y (p) 10 ‘AR Jo ‘Aeusumnsur
‘Aouage e1aps) ® Aq pomsm om sisodop osoym wonmmsw ue uodn UMBID ST ¥20U0 yons Aue papraord
YIRUO § IOIYSED 10 YIOYD § ISINSLIN “NIIND Jurq “§ooyd paynIas (9) Lxapro Kouow (q) ‘ysed (e) :1opuot 4q
PAI22[38 SE “SWI0) SUIMOI0] Sy} JO SI0W O DUO UF SpELl 9 wswnnsuf AJUN3ag STy pue AJON Y Jopun anp
s1uowAed luanbosqns e 10 Aue 1w annbor Kew 1opuY] ‘predun 10puT 0] powLINIaI ST Juowmnnsy| Aumoag
$1q) 10 J0N 21 1apun Juswied se rpue  Aq poardal JUSWNLSUTL IO 10 Y94D AR Ji “IaAdMOl ‘Aouarm)




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender. may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmaes of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds $h24 e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall net charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on (e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihout.charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe:-us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iti-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Zsstow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav ‘s Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mcithly payments.

Upon payment in full of all sums secured by this Security Instrusaeat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, chriges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerw, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner proviced i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insaument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manr.cra ceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in gocd faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the

enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

/ 11130639
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tis Scurity Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a'ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princpz residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, M<iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residiig in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dereacing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢ gamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, iic Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released rioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceetsare not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ceinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upea and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improyezients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiul representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propert; as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security “ustrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumars, (b} there is
a legal proceeding that might significanidy affect Lender’s interest in the Property and/for rightsander this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfaiture, for
enforcement of a lien which may attain priority over this Security Instrument of to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (c) paying reasonable
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~
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 0z, repair is not economicatly feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siizil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tlie coms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part.al. taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate!v before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secwved by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducd bty the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢X ti'e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair niziket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii '« paid to Borrower,

In the event of a partial taking, destructiun, o~-loss in value of the Property in which the fair market
value of the Property immediately before the patial :aking, destruction, or loss in value is less than the
amount of the sums secured immediately before e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Wiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis sue then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1> settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lender is authorized to collect and
apply the Miscellaneous Procceds either to restoration or repair of thc Propérty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” meang *i« third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of asaon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impai:ment.of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defiult 2nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding w0 Jizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materil impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any 4ward or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercoy. assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrcﬁz‘e.r:gg
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser,

If a% or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lendr 2nay require immediate payment in full of all sums secured by this Security Instrument,
However, this opton <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisee-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'isu than 30 days from the date the notice is given in accordance with Section 15
within which Borrower x5t pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration Of this. period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enior:ement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveacats Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirdted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the’pupose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talss such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrusiert. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botroiver pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendex: £} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucti check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or 74) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shzit 7.0¢apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in*erest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to BOrTOwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziasire. If the default is not cured on or before the date specified in the notice, Lender at its
option may > ¢uvire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colle<: 214 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1 2asenable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde( Applicable Law.

24. Waiver of Homestead. In accorian:e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:izsiead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraeat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wirh evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It-Leuder purchases insurance for the
collateral, Borrower will be responsible for the costs of that mnsurance. including interest and any other
charges Lender may impose in connection with the placement of the insurarice, nniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may Le zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tian th2 cost of insurance
Borrower may be able to obtain on its own.
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I , a Notary Public in and for said county and
state do hereby certify that

QW/?/OW/&WWN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/herfther free and voluntary act, for the uses and purposes therein set forth.

Giveir under my hand and official seal, this / é, M day of 77@@/77 M A o/

My Commissiop Zxvires: j i : 2 i( é : E :

SO Nofry Public
OFFICIAL SEA
CYNTHIA L. GOLDEN

NOTARY PUBLIC, STATE CF ILLINOIS
MY COMMISSION EXPIRES: 09/26/04

STATE OF ILLINOIS, :(ﬂ Q/ County ss:

.

i 11120539

Initials:

@, 6(IL) ©ot0) Page 15 of 15 Form 3014 1/01




0000658580

UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 16tB  dayof ~Noveamber , 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secr:é Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure the Eorrower’s Note to

National City Me¢rtgage Services Co
(the "Lender") of the sam< cate and covering the Property described in the Security Instrument and located at:

2150 BOUTERSE UNIT 403,  PARK RIDGE, Illinois 60068
[Property Address]

The interest rate stated on the Note 15 ca'led the "Note Rate.” The date of the Note is called the "Note
Date." T understand the Lender may transfer-'ic Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumer. and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition ‘o the covenants and agrecments in the Security
Instrument, Borrower and Lender further covenant and 2;ree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "raatrity Date™), I will be able to obtain
anew loan ("New Loan") with a new Maturity Date of Decembei: 1,%031 ,
and with an interest rate equal to the "New Note Rate” determined in zcecrdance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conditiznal Refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under no obligation to refinance or modify
the Note, or to extend the Maturity Date, and that 1 will have to repay the Note {rom my Own I€sources or
find a lender willing to lend me the money to repay the Note.

14230539

MULTISTATE BALLOON RIDER - Single family - Fannie Mae Uniform Instrument
Form 3180 12/?9
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received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.
Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me a $250.00 processing fec
and the costs associated with updating the title policy, if any, and any reasonable third-party costs, such as
documen‘ary stamps, intangible tax, survey, recording fees, etc.

BY SIGWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Batloon Rider.
(Seal) \ ‘ (Seal)
-Borrower ONi \ngTROM -Borrower
1 (Seal (Seal)
*Borrower -Borrower
7z eal) (Seal)
-Borrower -Borrower
(Seal) " (Seal)
-Borrower -Borrower
[Sign Original Only|
%8750 (9705) Page 30t 3 Form 3180 12/89
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ADDENDUM TO LOAN APPLICATION

Balloon Features

THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED TO A MARKET LEVEL
FIXED-RATE MORTGAGE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAID INTEREST THEN DUE IF YOU DO NOT QUALIFY FOR THE CONDITIONAL RIGHT TO REFINANCE
AS SPECIFIED IN THE NOTE ADDENDUM AND MORTGAGE RIDER. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN IF QUALIFICATION CONDITIONS ARE NOT MET. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO
LEND YOU THE WONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME
OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FRO}1 THE SAME LENDER.

| Vi NFH

Date (AaRON D /EkSTROM ’

Instruction to Lender: A copy of this Notice must be given to the mortgagor(s) at application. You should retain a signed
copy in the origination file,

M36D324
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th  4ay of November 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower"} to
secure Berrower’s Note to

Nationa)/ Uity Mortgage Services Co "
(the

"Lender") of the sarae date and covering the Property described in the Security Instrument and located at:

2150 BOUTERSE UMN.7 406, PARK RIDGE, Illinois 60068
[Propenty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

!Nume of Condominium Project]
(the "Condominium Project”). If the ownrs)association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tiic-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower s inizrest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 29 fiilows:

A. Condominium Obligations. Borrower shall perform 2l of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dozumients” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) Code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues aro 2ssessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaine, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othei pazatds, including,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lerger waives the

7432

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%aﬁ {0008) Form 01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instatlments for property
insurance on the Property; and (if) Borrower’s obligation under Section 5 1© maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrswer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by 1% master or blanket policy.

In the evént of a distribution of property insurance proceeds in lien of restoration or repair following a
Joss to the Prop:ity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned an’ shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, v ih the excess, if any, paid to Borrower.

C. Public Liability Irzurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeris ofiany award or claim for damages, direct or consequential, payable to
Borrower in connection with any condcrzaztion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or fui =iy conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shai! e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Prope.tv.or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or te-mination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking vy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if e provision is for the express benefit of
Lender; (iii) termination of professional management and assumptici of self-management of the Owners
Association: or (iv) any action which would have the effect of rendening the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessménts when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and (shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

£ (Seal) /IQZ/LM m(wﬂ)

-Borrower AARON D EKS ROM -Borrower

_ (Seal) (Seal)
-Borrower -Borrower

fzal) (Seal)

-Borrowe- -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower
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UNIT 2150-406D IN THE GALLERY OF PARK RIDGE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN OAKTON
SCHOOL RESUBDIVISION OF VARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE
WEST HALF OF THE NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM FILED AS DOCUMENT LR3282248, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER(S} : 09-27-200-053-1069

11120539




