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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS dated October- 1¢ -2061;; 's made and executed between NINUS ADAMS
(SSN:327-66-6658), whose address is 6538 N::SPAULDIMG)AVENUE, LINCOLNWOOD, Il 60645 and
ELIZABETH ADAMS A/K/A ELIZABETH ADMIS (SSN:327-60-0853), whose address is 6538 N. SPAULDING
AVENUE, LINCOLNWOOD, IL 60645 (referred to below as "Graiiior") zad Rzoa way Bank, whose address is
5960 N Broadway, Chicago, IL 60660 (referred to below as "Lender"). \'\Jr ovA wfb,

Assignment. For valuable consideration, Grantor 'héreﬁf-?;éé.signs, grame 7 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and tc iie Rents from the following
described Property located in COOK COUNTY County, State’ of lilinois:

REALTY COMFANY'S "L" EXTENSI

VACATED ALLEY LYING NORTH OF SAID LOTS 1:AND 2 IN COOK COURTY;

A e

The Property or its address is commonly known.as 8233 N. LINDER AVENUE, MORTON GROVE, IL
60053-3538. The Property tax identification_‘;Qumb_ei'.-_;.-‘is 10-21-309-007-0000, 10-21-~309-014-0000 &
10-21-309-015-0000. - ‘

s

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT. OF ‘THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDERITHENOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this‘Assignment, Grantor may remain in possession and
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lots 1,2,3 g U, 40
THAT PART OF L9F-2 IN BLOCK 2 IN METROPOLITAN REALTY COMPANY'S "L"
EXTENSION SUBDFVISION OF PART OF THE SOUTH WEST 1/4 OF SECTION 21,
TOWNSHIP 41 NORT#, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH LIES NORTH O A STRAIGHT LINE DRAWN 63 FEET NORTH OF THE
SOUTH WEST CORNER OF 15T 4 THROUGH A POINT ON THE EASTERLY LINE OF
1.OT 2, 21.08 FEET NORTH EAST OF THE SOUTH EAST CORNER OF LOT 2'(SAID
DESCRIBED LINE BEING 63 FEE7 NORTH OF AND PARALLEL TO THE SOUTH LINE
OF LOT 4) ALSO THE SOUTH § FEET OF VACATED ALLEY LYING NORTH OF SAID
LOTS 1 AND 2 IN COOK COUNTY, ILLD{UTS.

2R
Permanent Index No.:  10-21-383-007-0000
10-21-309-014-0000 10-21-307-015-0000
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by this Assignment, and shall be payable on demanq-_;f‘vvljﬁ'lnterest at the Note rate from date of expenditure until

paid. il

L)

FULL PERFORMANCE. If Grantor pays all of tﬁe;‘,lnngt_g‘d’_r}%s when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security-interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payrgent is n‘la‘gje by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and théreafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similat jperson under any federal or state bankruptcy law
or law for the reliei of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over.Lander or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lendzr, with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the-puipose of enforcement of this ggignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreerient evidencing thé:lni’:léb’tédhess and the Property will continue to secure the
amount repaid or recovered to the sams extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment; sacree, orﬁgg(;gﬁs%trtll_gment or compromise relating to the Indebtedness or to
this Assignment, i

LENDER’S EXPENDITURES. Iif Grantor fails ((A) to'kée he:Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any ragiiited'insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender‘s:inleré’oﬁ.'_“.All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under thie "4ote from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will:become apen of the Indebtedness and, at Lender's option,
will (A) be payable on demand; (B) be added to the balance c! the Note and be apportioned among and be
payable with any installment payments to become due during €ithér. /1), the term of any applicable insurance palicy;
or (2) the remaining term of the Note; or (C) be treated as a balloon paymert which will be due and payable at the
Note's maturity. The Assignment also will secure payment of:'these amcunis. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lander may be entitled on account of
any défault. Any such action by Lender shall not be construed: as curing the defajiit 5o as to bar Lender from any

remedy that it otherwise would have had. . .
DEFAULT. At Lender's option, Grantor will be in defaiLi:I._iti“iJnder this Assignment if any of tre fo lowing happen:

Payment Default. Grantor fails to make any paymentwhen due under the Indebtedness.

Break Other Promises. Grantor breaks any brd?ﬁi.se;made»to Lender or fails to perform prorotly at the time
and strictly in the manner provided in this Assignment.qr, inidny agreement related to this Assigninent.

Default on Other Payments. Failure of Grantor withif the ‘time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. CR

I T
False Statements. Any representation or statement maae' or furnished to Lender by Grantor or on Grantor’s
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either

now or at the time made or furnished. .- [RRYE

Bl .
Defective Collateralization. This Assignment or any of thgej‘ﬁelateq Documents ceases to be in full force and
effect (including faiure of any collateral document to create“é’ﬁr%ilid‘and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The death of Grantor, the insolveq‘gy;:of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit;of creditors, any type of creditor workout, or the

1
[

11132453
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demand and shall bear interest at the Note rate from thie date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment: collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law. Ty

MISCELLANEOUS PROVISIONS. The following miscellarieos provisions are a part of this Assignment;

Amendments. What is written in this Assignment énd. in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this'Assignment. To be effective, any change or amendment to
this Assignment rwst be in writing and must be signed by whoever will be bound or obligated by the change or
amendment. LT

Caption Headings. Cayticn headings in this Ass'ig‘nr‘hféht?a”ré' for convenience purposes only and are not to be
used to interpret or define ine provisions of this Assignment.

Governing Law. This Assignme=! will be governed by.'and interpreted in accordance with federal law
and the laws of the State of Iliinois. This Assignment has been accepted by Lender in the State of
Minois. o

Choice of Venue. If there is a lawsuit, Grznter agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of Illinois. N

Joint and Several Liability. All obligations of Grante: ;nndé;r“fthi'*s"As'signment shall be joint and several, and ali
references to Grantor shall mean each and every Grantor.” This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or egtgt_é creaizd by this assignment with any other interest or o
estate in the Property at any time held by or for the'benefit 6f-Lerder in any capacity, without the written consent =

of Lender. B W
Amendments and Interpretation. (1) What is Writteni‘in‘this Assignmen?is my entire agreement with Lender g\%
concerning the Property. This Assignment may not be.changed except by znother written agreement between
us. {2} If more than one person signs below, our-obligations are joint and sevaral, This means that the words ‘-—t
"l,"-"me," and "my" mean each and every person-or.entity-signing this Assignnient; and that, if Lender bringsa =

lawsuit, Lender may sue any one or more of us. | also understand Lender need ng. sua-Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or s2ctirns in this Assignment
are for convenience purposes only. They are not to t{é{‘ﬂsed to interpret or define.in. provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lardar,

No Waiver by Lender. Grantor understands AI,‘e"nder will not give up any of Lender's riaiis under this
Assignment unless Lender does so in writing. The fact thé_lf L'epder delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does a'gree‘ih writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply with the other provisions of this Assignment. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. ‘Grantor waives presentment; demand for payment, protest, and notice of dishonor.
s Ao A

Notices. Any notice required to be given under this Aééignment shall be given in writing, and shall be effective
when actually delivered, when actually receiveqk“.‘_piy.,;telgtqcsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight"g"'q*g]r‘j,e’r,’_pr,j_‘,if mailed, when depaosited in the United States mail,

as first class, certified or registered mail postage‘b’ggriaid directed to the addresses shown near the beginning
of this Assignment, Any person may change his or" Ark_agad_ress for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
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(Continued)‘ Page 7

in 59 regular payments of $2,553.64 each and one irregular last payment estimated at $323,035.60. Grantor's
first payment is due November 16, 2001, and all subsequent payments are due on the same day of each month
after that. Grantor's final payment will be due on October 1 6, 2006, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest,

Property. The word "Property” means ail of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment; -

"' Related Documents. The words "Related Doéum_éh,fsj',,gnéan all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.+ <

Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under any
and all present ard future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts racsivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payineats and benefits derived or to be derived from such leases of every kind and nature,
whether due now or [ater, inciuding without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds diiereunder.

THE UNDERSIGNED ACKNOWLEDGES +1AVING READ ALL:THE PROVISIONS OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON OCTOBEF. 1t, 2001. "I:I'-l‘_l;'?‘:’;f“[_SuSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AMP-SHALL CONSTITUTE AND HAVE THE EFFECT OF A SEALED
INSTRUMENT ACCORDING TO LAW. NG

GRANTOR:

B £ 1 :.:‘:' e 1 43) g -:,;" (3 Ty erTA S a1} . _ “
ECZABETH  ADAMS  A/K/A 7/ ELIZABETH . ADMIS
(SSN:327-60-0863), Individually E SR

LASER PAC Lending, Var. 517.01.05 Copr. Harland Financial Solations, inc. 1997, 2001 All Rights Resarvad. — U BAGTCXIGERIPLYG 1470 Thoar) -
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STATE OF Hlinois
COUNTY OF Cook

On this day before me, the undersigned Notary Public, personally appeared_ NINUS ADAMS
to me known to be the individual described in and who executed the ASSIGNMENT

OF ALL RENTS, and acknowledged that he signed the ASSIGNMENT OF ALL RENTS as
his free and voluntary act and deed, for the uses and purposes therein mentioned.

5 hand and official seal this [6 day of W , 2001,
" Residing at__. CO("ﬂ/\ Ole S

Give de

By

Notary Publie-in and for the S7ats of__ {(A~ -
‘ ™
My commission expires : o o
o
g
=i
) o
STATE OF Illinois A
COUNTY OF Cook o

On this day before me, the undersigned Notary Public; personally anpeared_ ELIZABETH
ADAMS A/K/A ELIZABETH ADMIS |, to me known to be the individual described in and
who executed the ASSIGNMENT OF ALL RENTS', and acknowledged t'iat she signed the
ASSIGNMENT OF ALL RENTS as her free and Voluntary act and deed, forihe uses and
purposes therein mentioned.

Give(/nﬁcjr Wd and official seal this "1 b day of W , 2001.
Residing‘at (d\ﬂ'\ F/f% v

. r;‘*““ﬂ%‘\
Notary bllc in and for the State of \ l/ﬂ"/‘/‘ RO%I;:FI ““‘%

M ‘ga’y P“bfw
N f bij
M%& } 0 0“”’101&;

My commission expires : : S




