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MORTGAGE 5T

DEFINITIONS

Words used in multiple sections of this document -are\ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also pr0v1ded in Section 16.

(A) "Secn;-ity Instrument" means this document, which is date¢ November 21st, 2001 o,
together with all Riders to this document. :

(B) "Borrower" is STEPHEN ALDERMAN and HEATHER ALDERNAN HUSBAND AND WIFE
aka STEPHEN M.ALDERMAN = AKA HEATHER il.ALOERMAN

50X 169

: GG
REI Title 2055
Borrower is the mortgagor undér this Security Instrument. DP A
(C) "Lender" is HINSDALE BANK AND TRUST l

Lender is 2 CORPORATION
orgamzed and ex1stmg under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family -.Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
A - '
@ -601L) 00101 W/ /
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(P) "Successor in Interest of Bbﬁow_er" means any party that has taken title to the Pfopcrty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secyrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insn;ument secu;eé to Lender: (i) the repayment of the Ig}ih, a;ld alt réiiéwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notg. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

' COUNTY o [Type of Recording Jurisdiction)
of COOK ’ {Name of Recording Jurisdiction): . d
LOT 8 IN (NE RESUBDIVISION OF LOTS 7, 8 AND 9 IN BLOCK 18 IN EAST HINSDALE
IN THE EAST/1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE
12, EAST OF (TFE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

18-06-213-002-0000 .o
‘ which currently has the address of
. 4011 LAWN AVENUE [Strees)
WESTERN SPRINGS- (City], Tllinois 60558 [Zip Code)
("Property Address"):

Parcel ID Number:

TOGETHER WITH all the improvements now or hereafter erected oy ihs property, and all
easements, appurtenances, and fixtures now or hefeafter a part of the property. /\l' replacements and
additions shall also be covered by this Security Instrument. All of the foregoifig is refeived to in this
Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seiséd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ‘xczpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzius. all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty. | o o . -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Séction 3. Payments due under the Note and this Security Instruinent shall b

/]

. Initiaks:
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due for any Escrow kems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts'evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may 'excr&_:i_se its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiesit to permit Lender to apply
the Funds a*th= time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatet of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, T
The Funds shall b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ir.inding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban). Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shill not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve1fying the Escrow Items, unless Lender pays Borqueg interest on the
Funds and Applicable Law permits Ler der .o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be requiréd to pay Borrower
any intérest or earnings on the Funds. Borrowe: 2ad Lender can agree in writing',lhoﬁe\fer, that interest
shall be paid on the Fiids. Lender shall give * Gorrower, without charge, an annual accounting of the
Funds as required by RESPA., _ L o

If there is a surplus of Funds held in escrow, 2s 2sfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: % there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1egriied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar e with RESPA', but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouithiv-payments.

“Upon payment in full of all sums secured by this Security Instrument, T.cnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, files, and impositions
atributable to the Property which can attain priority over this Security Instrument, lease'iol! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeut:if any. To
the extent that these items are Escro%v_ltcms, Borrower shall pay them in the manner provided iu Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instruinnt' unless
Borrower: (a) agrees.in writing to the payment of the obligation seciired by the lien in a manner accepable
to Lender, but only so long as Borrower is performing such 'agi‘e_qmem; (b).contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender s{ubordiqgting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien™
which can’ attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@ -6{IL) 1o10y . Page & of 16 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the otder provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate. and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
penod will begin when the notice is given, In either event, or if Lender _acquires the Property under
Section 22 or otherwrse, Borrower hereby assigns to Lender (a) Borrower s nghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by -
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicable to the
.coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovss inpaid under the Note or this Secutity Instrument whether or not then due.

6. Occupsicy. Borrower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days afer the execution of this Security Instrument and shall continue to occupy the
Property as Borrov :r'%, principal residence for at least one year after the date of c occupancy, unless Lender
otherwise agrees in wriiing , which consent shall not be unreasonably withheld, or unless extenuatmg i
circumstances exist which arc ’)eyond Borrower's control,

7. Preservation, Main znance and Protection of the Property; Inspecttons. Borrower shall not
destroy, _damage or impair the anerty, allow the Property to deteriorate or commit waste on the
Property.- Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from de eriorating or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economlcally feasrble Borrower shatl
promptly repatr the Property if damaged ‘o avoid further detenoranon or damage If msurance or
rcondemnatlon proceeds are pald in connection +'iii damage to, or the takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the repaiiz-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurziné or condelmmtlon proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved v, Forrower's obligation for the completlon of
such repair or restoratlon

Lender or its agent may make reasonable eniries upon and uaspections of the Property. If it has
reasonable cause, Lender may mspeet the interior of the improvements on ihe Pfoperty. Lender shall give
Bortower notice at the time of or prior to such an interior inspection speciivirg such reasonable cause

-8, Borrower's Loan Applicatlon Borrower shall be in default if, dozing the Loan appllcatlon
process, Borrower OF any persoms, Or entities acting at the dlrectlon of Borm ~eror with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate mforrnatlon or statements to Lender
{(or falled to provrde Lender with material information) in connectlon with the - Loan. Material
representanons include, but are not limited to, representations concermng Borrower's acrupancy of the
Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscranient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (3} there
is a legal proceeding that mrght significantly affect Lender's interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to ‘enforce laws or
regulanons), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Secunty
Instrument including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whrch has pnonty over thls Secunty Instrument (b) appearing in court; and () paying reasonable
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(b) Any sui:h agreements will not affect the rights Borrower has - if any - with.respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may- include the right to receive certain disclosures, to request and obtain, cancellation of the
Mortgage Insurance, to have the Mo’l"tgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. - N ' '

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ane restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is ade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borower any interest or earnings on such
Miscellaneous Procéecs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscialaaeous Proceeds shall be applied to the sums secured. by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. o o

" In the event of a towi taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sv.p= secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei. L

In the-event of a partial taking, dzstruction, or loss in value of the Property in which the fair market
value of the Property immediately before th partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuier by this Security Instruiént immediately before the partial
taking, . destruction, or loss in value, unless Go-rower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redursd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the,
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1. v2lue. Afiy balance shall be paid to Borrower.

In the event of a paitial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately béfore the partial taking, dzstiuction, or loss.in valde is less than the
amount of the sums secured immediately before the partial takin’, destruction, or loss in value, unless
Borrower and Lender otherwise'agree in writing, the Miscellaneous Pricevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc... - ' ' '

If the Property is abandoned by Bortower, or if, after notice by ‘iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o ser’ie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the tiotice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tke' Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesus the third party
that owes Borrower Miscellaneous. Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ’ :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvu that, in
Lender's judgment, could result il forfeiture of the Property or other material impairment orLzuder's
intérest in the Property or rights under this Security Instrument. Borfower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propefty or other material
impairment of Lender's interestin the Property or rights under this Security Instrument. The proceeds of
any award or clairn for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. Lo .

All Miscellaneous Pr. s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in.Section 2. ' C

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of. the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action. ' : ‘ )

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument:

18. Trans'er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the r1operty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic’al "nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tue ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o5 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ara 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender niay require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shall not be exercised by Lender if such exércise is prohibited by
Applicable Law, '

. If Lender exercises this optio, Lesder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pérind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demoad on Borrower, . e ’

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security instrument discontinued at any time
prior to the earliest of: (a) five days before sale. of. the Pronerty pursiant to Section 22 of this Security
Instrument; (b).such other period as Applicable Law might spscify for the termination of Borrower's right
to reinstate; or (c).entry of a judgment enforcing this Securiry. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums: which then would be due unser this Sécufity Instrument.and the Note
as if no acceleration had occurred; (b) cures any default of any othor covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 1iot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take: snch action as Lender may
reasonably require to assure that Leénder's interest in the Property and ‘risite under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iustrement, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select:d b+ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insununeatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, 'this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to.
Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of.the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the action reqmred to cure the default; (c) a date, not less than 30 days from the date
default on or before the date specrf' ed in the notice may result in acceleratron of the sums secured by
this Secunty Instrument foreclosure by judiclal proceedlng and sale of the Property. The notlce shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedmg the non—exrstence ofa default or any other defense of Borrower to acceleratlon
and foreclo'ar\ If the default i is not cured on or ‘before the date speelfied in the notice, Lender at its
option may resire immedrate payment in full of all sums ‘secured by “this Security Instrument
without further demand and may foreclose this Security Instrument by judlclal proceeding. Lender
shall be entitled tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniied to, reasonable attorneys fees and costs of tltle evrdence.

23. Release. Upon pav nent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower tiail nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kat only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under /.pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Lllinois hom<sicad exemption laws.

25. Placement of Collateral Protectron Insurnnee.-Tnless Borrower provrdes Lender w1th evidence
of the i msurance coverage requlred by Borrower § agreewr<yt with Lender Lender may purchase insurance
at Borrower s expense to protect Lender s interests in Borrowes's collateral ’Thrs insurance may, but need
not, protect Borrower s interests. _The covetage that Lender ,orchases may not pay any claim that
Borrower makes or any clann that is made against Borrower in. e zuection with the collateral. Borrowcr
may later cancel any insurance purchased by Lender, but only after p.ovi ling Lender wnh evrdence that
Borrower has obtained i insurance as requtred by Borrower's and Lendex 3 Aafeement If Lender purchases
msurance for the collateral Borrower will be responslble for the costs of that spzurance, including interest
and any other charges Lender may impose in connection with the’ placement P :he msurance until the
effectwe date of the cancellation or expuauon of the i insurance. The costs of the i msm arce may ‘be added to
Borrower s total outstaadmg balance or obligation. The costs of the i msuranee may be mor than the cost of
msurance Borrower may be able to obtam on its own.
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STATE OF ILLINOIS, | M o~ County ss:

I, A/A/DZ/QJ)/ ZZ) , @ Notary Public in and for said county and
state do hereby certify that STEPHEN ALDERMAN and HEATHER ALDERMAN  HUSBAND AD WiFE
ARASTPHEN ML ALDERMAN Bk
Henmier Y. Aldermap)

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21st day of Novembar 2001

My Commissicn Fipies:

AL"

OFf sitoO
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