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< MULTIFAMILY MORTGAGE, |
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT °

(Security for Construction Loan Agreement)

THIS MORTGAGE (herein Instru"nenr“) is made this ... 30th dai of ... OCTOBER, 2001 .
BX beﬁ\ﬁesen the Mortgﬂ‘gor/Gramor LLYAS POTHIAWALA AND UNNISA POTHIAHM‘A’

whose address is 4942 N TALMAN AVE; CHitAG0,. 1L 6062)... S
LIBERTY bANEK FOR. SAVIHGS

~-COTPOTAt1an . .o OTganized and ex1stmg under thc laws of
7111 West Foster Avenue, Chicago,

(herein “Borrower”}), and the Mortgagee, .

SOV RPN

the. State of Illineis.... whose address is .
T1linois.. 60636 . ..o . (herein “Lender”).
WHEREAS, Borrower is mdebted to Lender in the prmupal sur; of TIIREE HUNDRED JTWENTY...............
FIVE THOUSAND SIX HUNDRED AND NO/lOO E 7o --" Dollars, which indebtedness is
Y (herem “Note™), providing for

evndenced by Borrowers nate dated . OCTOBER 30,.. 2.001
al and interest, with the balance of the indebtedness, if not sooner paid, due and

monthly installments of prmclg
payable on NOVEMBER 1,.2006 . .
To SECURE TO LENDER (a) the repayment of the indebtedness evidenced by tiic MNote, with interest thereon, and

all renewals, extensions and modifications thereoft {b) the repayment of any future advances, with interest thereon
made by Lender to Borrower pursuant to paragraph 30 hereof { herein “Future Advances”); (¢} the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreeme:i between Lender and

Borrower dated ........N.& ... 19..... il any, as provided in paragraph 25 hereo.; £d) the payment of
all ather sums, with interest thereon, advanced in accordance herewith 1o protect the security ol this instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does * c.eby mortgage,

=ase™) dated

grant, convey and assign to Lender [the Ieasehold/estate pursuant to a lease (herein “ground A
A

................................................. BEIWEEN ..o D b st e e
. and .. NIA e,
........................................................................................................... recorded in N/A
B A ettt TR SRR e

in and to*] the following described prop-

* Delete bracketed material if not completed.
iLLIAM H. BRITIGAN'S BUDLONG WOODS GOLF CLUB ADDITION, BEING

LOTS 308 AND 309 IN W
A SUBDIVISION OF THE SOUTH 1/2 OF THE WESTi1/27OF THEFNORTHOEAST 1/4COF!SECTIONCI2
TOWRSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.
PIN# 13-12-231-036-0000 & 13-12-231-037-0000 <1GE -Po OPTION Dep.
1N owm‘!ismdﬂw

m ms

PROPERTY: 2608 W FOSTER; CHICAGO, IL 60625
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TocetHER with all buildings, improvements, and tenements now or hereaftel =rected on the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easetrent, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stoc!cappurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matrnzls, appliances and
goods of every nature whatsoever now ar hereafter located in, or on, or used, or intended to ke us2d in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing_keating, cooling,
electricity, gas, water, air and light; and all elevaters, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access contre! apparatus, plumnbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirross, cabinets, panelling, rugs, attached floor coverings, furiture,
pictures, antennas, t1ees and PIARLS, NG .........ococeovveiremeiosens ettt e bsterss et oee st ss e s eraresses e s enb s e ene bt e

- all of whuh ma.udmg repldcements and addmons thereto
shall be deemed o be and remain a pan of the real property covered by this Instrument; and all of the foregoing,
together with said property {or the leasehold éstate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant, convey and assign the Propenty (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the tidle to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

Form 4014  (page 2 of 8 pages}
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail promptiy pay when due the principal of and inierest on the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note {or on another day designated in writing by
Lender), uniil the Note is paid in full, a sum (herein “Funds™) equal 1o one-twellth of {a) the yearly water and sewer rates and (axes and
assessments which may be levied on the Property, {b) the yeasly ground rents, if any, {c) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 3 hereof, (d) the yearly
peemium installments for morigage insurance, if any, and (¢) il this Insirument is on a leasehold, the yearly fixed rens, if any, under the ground
lcase, all as reasonably estimated initially and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereof,
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice in writing 1o Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impasitions in connection with Borrower or the Property which Lender shall reasonably deem necessary 1o protect Lender's
ineerests { herein “Ouher Impositions™ ). Unless ciherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periadic installments. at Lender’s option.

The Funds shall be held in an institution{s) the d its or of which are insured or guaranteed by a Federal or state agency
{including Lender if Lender is such an institution ). Lend:r shall apply the Funds to pay said rates, rents, laxes, insurance p
,and Other Impositions so long as Borrower is-not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borsower interest, eamings or profits on the Funds and applicabie law permits Lender 1o make such a charge. Borrower and Lender may agree in.
writing at the time of execusion of this [nstrument that interest on the Funds shall be pzid to Borrower, and ualess such agreement is made or
applicable 11w requires interest, eamings or profits 10 be paid, Lender shall not be required 10 pay Borrower any interest, earnings or profits on the
Funds, ?ende* shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and debits wo
the Fuads a=u the purpose lor which each debit 10 (he Funds was made. The Funds are pledged as additional security for the sums secured by this
Enstrument

I the amovnt 7. t2 Funds held by Lender ar the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the p_yme'.1 of water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be creditel oo /101 0wer on the next monthly installment of installments of Funds due. If at any time Ihe amount cnhc Funds held by
Lender shail be less than the Lmount deemed necessary by Lender to pay water and sewer rates, taxes, i rents and
Other Impositions, as they 2'7 due torrower shall pay w Lender any amount necessary o make up the deficiency within Ihmy days after notice
from Lender to Borrower requesung payment thereof.

Upan Borrower”s breach of any covenart or agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole d screr on, »ny Funds held by Lender at the time of application {i} to pay rates, renss, raxes, assessments,
insurance premiums and Other Impositions < nic’. are now or will herealier become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by «his Inssmozsent, Lender shall prompily refund to Borrower any Funds held by Lender. £

3. APPLICATION OF PAYMENTS, Unless appli-able law provides otherwise, all payments received by Lender from Borrower under the Note
or this [nstrument shall be applicd by Lender in the follc'wing order of prionity: (i) amounts payable wo Lender by Borrower under paragraph 2
hereof; (i} imerest payable on the Note; (iii) principal o++C Mts; (iv) interest payable on advances made pursuant wo paragraph 8 hereof: (v)
principal of advances made pursuant to paragraph 8 hereof: { vi} i- ser st payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received am’ +2.the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii} principal »f any Future Advance. provided that if more than one Future Advance is
outstanding. Lender may apply payments received among the principal ba'snces 3 the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this In trument in such order as Lander, at Lender's opticn, may determing;
provided, however, that Lender may, a1 Lender's option. apply any sums payaol: puisuant lo paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of Lpriication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay alt water and sewer rales, renis, 1axes, as ssrici's, premiums, and Other Impositions attributable 10
the Property a1 Lender’s option in the manner provided under paragraph 2 hereof or, if not ~aic’ i tuch manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in'wrang  Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment dir >, Bormower shall promptly furnish to Lender
receipis evidencing such payments. Borrower shall prompdy discharge any lien which has, or may have, 7.ty over or equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persons supplying labor or mater als w ¢ r in connection with the Property.
Without Lender's prior written permission, Borrower shall not allow any liea inferior to this Instrument ta be rirfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Prorany insured by carriers at all
times satisfactory 10 Lender against loss by fire, hazards included within the term “extended coverage”, rent loss and such niaer hazards, casualties,
liabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease) shall require and in C22h-2mounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, a1 Lender’s opuion, in the manner pro rided »nder paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may designite ‘n writing.

Al insurance policies and renewals thereof shall be in a form acceptable 10 Lender and shall include a standard mongape clav'c in 1.vor of
and in form aceeprable to Lender. Lender shall have the right 10 hold the policies, and Borrower shall promptly furnish 10 Lend 1 all r.neal
notices and all receipis of paid premiums. At least thirty days prior w the expiration date of a policy, Borrower shall deliver to Lender a rriecrd
policy in form satisfactory 10 Lender. 1f this Insirument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewai no’ices
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thersof may not be supplied by Borrower 1o Lendir

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and to Lender. Borrower hereby authorizes and
empowers Lender as anomney-in-fact for Barrower 1o make prool of loss. 1 sdjust and compromise any claim under insurance policies, o appear in
and prosecuie any action arising from such insurance polities, 1o collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender 1o incuz any expense
or take any action hercunder.  Borrower further avihorizes Lender, at Lender’s option, (a) to hold the balance of such proceeds o be used to
reimburse Borrower for the cost of reconstruction of repair of the Property or {b) to apply the balance of such proceeds 10 the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, 1o the rights of
the lessor uader the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of resioration and repair of the Property, the Property shall be
restored o the cquivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cost estimales, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, applicaten of payments. and satisfaction of liens a5 Lender may reasonably require. If the insurance proceeds are
applied 1o the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shall not extend or pestpone the due
dates of the monthly installments referred 1o in paragraphs | and 2 hereol or change the amounts of such installments. 1f the Property is sold
pursuant 10 paragraph 27 hereof o if Lender acquires title 1o the Property, Lender shall have all of the right. title and inserest of Borrower in and w
any insurance policies and uncarned premiums thereon and in and 1o the proceeds resulting from any damage 10 the Propeny priof to such sale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit wasie or permil impairment or
deterioration of the Propeny, (b) shall not abandon the Property, { ¢} shall restore or repair prompily and in 8 good and workmanhike mapner all
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or any part of the Property to the equivalent of its ariginal condition, or such other condition as Lender may approve in writing. in the event of any
damage, injury or loss thereto, whether or not insurance proceeds are available to cover in whole or in part the costs of such restoration or repair,

{d) shall keep the Property, including imp fixtures, equip hinery and sppli thereon in good repair and shall replace
fixtures, equip hinery and appli on the Property when necessary to keep such items in good repair, (2) shall comply with all laws,
di regulations and requi of any gov ] body applicable to the Praperty, (1) shall provide for professional management of

the Property by & residential rental property manager satisfactory (o Lender punuant o a contract approved by Lender in writing, unless such
requireraent shall be waived by Lender in writing, (£} shall generally operate and maintain the Property in o manner 10 ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting 1o affect the Property, the security of this Instrument or the rights or pewen of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any impr now existing or hereafter crected on the Property or sny fxiure, equipment, machinery ot

xppliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind,

1f this Instrument is on & leasehold, Borrower {i) shall comply with the provisions of the ground lease, (i) shall give immediste written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any defsult under the ground
lease by Borrowr, (iii) shall exercise any option to renew of extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, {iv) shall give immediate written notice to Lender of the of any dial p ding:
under the ground lease by any party thereto and, if required by Lender, shall permit Leader as Bomrower's attorney-in-fact 10 control and st for
Borrower in any such remedial proceedings and {v) shall within thirty days after request by Lender obtain from the lessor under the ground fease
1nd deliver to Lender the lessor’s estoppel centificate required th der, if any. Borrower hereby exprexsly transfers and assigns to Lender the
benesit of all covensnts contained in the ground lease, whether or not such covenants run with the land, but Lender shalt have no Liability with
respaet 1o such covenants nor any other covenants contained in the ground lease.

rarrower shall not der the Jeasehold estate and i herein conveyed nor terminate or cancel the ground lease creating said estate
a1/ in*uests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground Jease. Borrower covenants and
agree: thy . there shall no1 be a merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
lcase by 174500 of said leasehold estate of said fee estate, or any part of eithes, coming into common ownership, unless Lender shall consent in
writing (o ', paceer, if Bormower shall acquire such fee estate, then this Instrument shall simultaneously and without further action be spread so
as (o become | Livw on such fee estate.

7. USE OF PROFZRT".. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borower shall not allow changes in
the use for which all 0. an’ pant of the Property was intended at the time this [nstrurment was executed. Borrower shall not initiate or acquiesce in &
change in the zoning ~1» .incation of the Property without Lender's ptior written consent.

8. PROTECTION OF LENDY 'S ;ECTIRITY. If Borrower fails 1o perform the covenants and agrecments contained in this Instrumen, of if any
action ot procceding is commenczu w!iscn'ffects the Property or title Lhereto of the intarest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcerient, or ~ixngements of proceedings involving a banksupt or decedent, then Lender at Lender's option may
make such appearances, disburse such s/ ms anc take such action as Lender deema necessary, in its sofe discretion, to protect Lender’s interest,
including, but not limited 10, {i) disbursemant of atiomey's fees, (i) entry upon the Propenty to make repairs, (i) procurement of satisfactory
insurance as provided in paragraph 5 hereof, (nd { v} if this | i1 on a leasehold ise of any option to renew or extend the ground
Iease on behalf of Borrower and the curing of sy #Crault of Bormower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to Gus waragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender a ree to other terms of payment, such amounts shall be immediately due and payable and
shall bear interess from the date of disbursement at the rate sta’d in the Note unless collection from Borrower of interest &t such rate would be
contrary w applicable law, in which event such amounts shal bear interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lencey «7iaii be subrogaied o the lien of any mortgage or other lien discharged. in
whole or in part, by the indebtedness sccured hereby. Nothing contaised ‘1 this paragraph 8 shall require Leader to incur any expense or take any
action hereunder.

9. INSPECTION. Lender may make or cause to be made reasonable entrie” upo'. and inspections of the Property.

10. BOOKS AND RECORDS, Torrower shall keep and maintain a1 all times at Forre wer's address stated below, of tuch ather place as Lender
may approve in writing, complete and accurate books of sccounts and records adeginic to reflect comrectly the resulis of the operation of the
Property and copies of all written contracts, leases and other instruments which affect the Prope-.;. Such books, records, contracts, leases and other

instruments shall be subject to examination and inspection at any ble time by Lende . Upc Lender's request, Borrower shall fumnish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, & bul=nce Jiecl. a statement of income and expenses of
the Property and 2 ofch in ki ial position, each in ble detail and certified ov soitower knd, if Lender shall require, by an

independent certified public accountant. Borrower shall furnish, together with the foregoing finai.ciaiitz:ements and at any other tim¢ upon
Lender's request, a rent schedule for the Property, cenified by Borrower, showing the name of each tenant and #.r each tenant, the space occupied,
the lease expirstion date, the rent payable and the rent paid,

11. CONDEMNATION, Borrower shall prompily notify Lender of any action or proceeding relating to any o no:mnation or other taking,
whether direct or indirect, of the Property, of part thereof, and Borrower shall appear in and prosccute any such action or proceeding ualess
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as anomey-in-fact for Borrower, o con mence, appear in
and prosecute, in Lender’s or Borrower’s name, any action ot p Jing relating to any cond ion or other taking f the J roperty, whether
direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The piveetd of any award,
payment or claim for damages, direct or quential, in o jon with any cond jon ot other taking, whether direct’or Figirest, of the
Property, or part thereof, of for conv in lieu of cond are hereby d to and shall be paid to Lender subject, if this 1=ztrument
is on a leasehold, 1o the rights of lessor under the ground lease.

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, after the deduction of Lender's expenses incurte § i ae
collection of such amounts, at Lender's option, Lo restoration or repair of the Property or,lo payment of the sums secured by this [nstrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and

Lender otherwise agree in writing, any application of p ds 10 principal shall not extend or postpone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof or change the amount of such installments. Barrower agrees to execute such funher evidence of
assignment of any awards, proceeds, damages or claims arising in ion with such cond tion or taking s Lender may require.

1% BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without giving notice to or obtaining the
consent of Borrower, Borrower's succeusors of assigns or of any junior Lienholder or guarantors. without lisbility on Lender’s part and
notwithstanding Borrower's breach of any cavenant or agreement of Borrower in this Instrument, extand the time for payment of said indebredness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and time of pay of said indebied relesss from the lien of this Instrument any part of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Botrower to modily the rate of interest o period of amortization of the Note.
or change the amount of the moathly install payable th der, Any actions taken by Lender pursvant to the icems of this paragraph 12
shall not affect the obligation of Borrower or Borrower’s successors oF assighs 1o pay the sums secured by this Instrument and to obscrve the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby, and shall pot affect the lien or prierity of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney's fees a3 may be incurred at Lender’s option, for any such action if taken sl
Borrower's request

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerciting any right of remedy hereundet, of otherwise
afforded by applicable Iaw, shall not b & waiver of or preciude the exercise of any right of remedy. The acoeptance by Lender of payment of any
sum secured by this Enstrument after the due date of such payment shall not be 2 waiver of Lender’s right 1o either require prompt payment when
due of all other sums 30 secured or to declare a default for failure to make prompt payment. The procuncment of insursnce or the payment of taxes
or other liens or charges by Lender shall not be & waiver of Lender's right to H the ity of the indebtedess secured by this lnsu-umcn_l.
por shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in
payment of sums secured by this Instrument.
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acknowledged, setting forth the sums secured by this Instrumens and any right of set-off, laim or other defense which exists againgt such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This [nstrument is intanded to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as pan of the Property which, under applicable law, may be subject 10 & security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as pan of the Property. Any duction of this 1 or of any other security agreement or financing statement
shall be sufficient as a financing s1atement. In addition, Borrower agrees to execute and deliver 10 Leader, upon Lender's request, any financing
st as well as Is and dments thereof, and reproductions of this [ in such form ax Lender may require 1o
perfect a security interest with respect 1o said items. Borrower shall pay all oosts of filing tuch financing and any jons, renewals,
amendments and releases thereof, and shall pay all reasonable cosis and expenses of any rcoord hes for fi i Lender may
reatonably requice.  Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuzm 1o the Uniform
Commercial Code any other security interest in said items, including repl and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 1o pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured party under the Uniform Commerdal Code and, at Lender's option, may also invoke the remedics provided in
paragraph 27 of this [nstrument as to such items. In exercising any of said remedies, Lender may proceed against the items of real property and
any items of personal property specified above as pant of the Property separately or 1ogether and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “Icase™ shall mean “sublease” if this 1 is on a leasehold
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior writien approval of Leader. Borrower, 21 Lender’s request, shal!
furnish Lesor with executed copies of all leases now existing or hereafler made of all or any part of the Property, and all leases now or herealter
eateced 7279 wi I be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate o this Instrument; that the tenant attorns to Lender, such attornment o be effective upon Lender’s aoquisicon of utle to the
Property: thy’ che r=nani agrees 10 execute such further evidences of attornment as Lender may from time to Lime request; that the antorment of the
tenant shall not oe v rminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attomnments. Borrower shall not,
without Lender's <t a uhnsent, exceute, modify, surrender or terminate, cither orally of in writing, any lease now existing or hereafter made of all
or any part of the Fooper ¢ nroviding for a term of three years or more, permit an assigniment or sublease of such a lease without Lender's written
consent, or request o o7« o the subordination of any lease of all or any part of the Property to any lien subordinate 1o this Instrumeny. 1f
Bommower becomes aware at 7.5 tenant proposes to do, or is doing, any act or thing which may give rise to any right of sei-off against rent,
Borrower shall (i) take such weps is rhall be reasonably calculated 1o prevent the accrual of zny right to a set-off against rent, {ii) notily Lender
thereof and of the amount of saii set offs. and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps ac.<’.anl effectively discharge such set-off and as shall assure that rents thereafter due shall continue to be payable
without ser-off or deduction.

Upon Lender's request, Borrower shall assizn 1o Lender, by written instrument satisfactory to Lender, all leasts now cxisting or hereafter made
of alt or any part of the Property and all security de ‘osits nade by tenants in connection with such leases of the Property. Upon assignment by
Borrawer to Lender of any leases of the Propenty, L nder shall have all of the rights and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right 1o modify, extend or wei uaw, such existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in ‘nis ) isoiment is distinct and cumwlative 1o all other rights or remedics under this
Instrument or afforded by law or equity, and may be exercised wunc_arenily, independently, or successively, in any order whatsoever,

1& ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. H Torro.er shalt voluntarily file a petition under the Federal Bankruptey
Act, as such Act may from time 10 time be amended, or under any sit ilar or sucoessor Federal statute relating to bankrupicy, insolvency,
art or izations, or under any state bankruptcy or insolveicy Lo or file an answer in an involuntary proceeding admitting
insolvency or inability 10 pay debts, or if Borrower shall fuil to obtain a vacation r sty rf involuntary proceedings brought for the rearganization,
dissolution or liquidation of Barrower, or if Borrower shall be adjudged & bankrups, 7.« if 7 trusiee or receiver shall be appointed for B or
Borrower's property, of if’ the Property shall become subject 1o the jurisdiction of a Fed:al Zaskruptcy court or similar state coun, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachment, < <exation or other judicial seizure of any portion of
Bommower's assets and such scizure is not discharged within ten days, then Lander may, at Lend r's aption, declare afl of the sums secured by this
Instrument w be immediately due and payable without pror motice o Borrower, and Lender may /v Le any remedies permitted by paragraph 27
of this Instrument.  Asy anorney’s fees and other expenses incurred by Lender in connection with Borr-or’s bankrupicy or any of the other
aforesaid events shall be additional indebledness of Borrower secured by this Instrument pursuant to p; ragrap) 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTIC W Gu sale or wransfer of (i) all or
any part of the Property, or any interest therein, or {ii} beneficial i in B {if Borrower is not a 1 atur.] nerson or persons but is 8
corporation. pannership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secvrod by this Instrument to be
immediately due and payzble, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Thé., piup shall not apply in
case of

(&) wanslers by devise or descent or by operation of law upon the death of a joint tenant or & partner;

(b) sales or transfers when the transferce’s mdlmnluneu and management ability are satisfactory to Lender and e tran:fivec has
executed, prior 10 the sale or fer, a written p containing such terms as Lender may require, includin ;, if req lired
by Lender, an inceease in the rate of interest payable under the Note;

[c) the grani of a leasehold interest in a part of the Property of three years or less (or such longer lease term as Lender may permit by pri
wrilten approval ) not containing an option to purchasc (except any interest in the ground lease, if this Instrument is on a leaseho’y);

{d) sales or wransfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers uf
beneficial interests in Borrower, but excluding sales or transfers under mbparagrlphl(a) and (b) above, do not result in mare than 49%
of the beneficial interess in Borrower having been sold or sransferred since of ization of the Nole; and

(¢) sales or ramsfers of fixtures or any personal propeny pursuan! w the first paragraph of paragraph 6 hereol.

20. NOTICE Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail add d to B at Borrower's address suated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any potice 10 Lender shall be given by cenified
mail, return receipt requesied, (o Lender’s address stated herein or 10 such other address as Leader may designate by solice to Borrower a5
provided berein. Any notice provided for in this Instrament or in the Note shall be deemed to have been given to Borrower or Lender when given
in the manner designated herein,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreements.
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several, In exercising any rights hercunder or
taking any actions provided for herein, Lender may act through its emplayees, agents or independent contraciors as authorized by Leader. The
captions and headings of the paragraphs of thix [nstrument arc for convenience only and are not to be used to interpret or define the provisions
hereof.

11 UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variatioas by jurisdiction 1o constilute » uniform security instrument
covering real property and related fixtures and personal propesty. This Instrument shall be governed by the law of the jurisdiction in which the
Properry is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this | nt or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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[nstroment and the Note are declared 10 be seversble. In the event that any applicable faw limiting the of interest or other charges
permitted to be collected from Borrower is interpreted so that any charge provided for in this [nstrument or in the Note, whether considered
separately or topether with other charges levied in connection with this Instrument and the Note, violates such law, and Bormower is entitled to the
benefit of such law, such charge is hereby reduced to the exient necessary (o eliminate such viotation. The amouns, if any, previously paid to
Lender in excess of the amounts paysble 1o Lender pursuant to such charges as redvoed shall be applicd by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of d ining whether any applicable law Hmiting the amount of interest or other charges
permitted 10 be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note, Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such & mannet that the rate of interest computed thereby is uniform throughout the stated term of the Noie,

73, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 1o assert any statuie of limitstions as a bar 1o the
enforcement of the lien of this [nstrament or 10 any action brought to enforce the Note or any other obligation sccured by this Instrument.

4. WAIYER OF MARSHALLING. Nowithstanding the existence of any other secutity iméresus jn the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the remedies provided herein.

Lender shall have the right 1o determine the order in which any or alt portions of the indebted d hereby are satisfied from the proceeds
realized upon the ise of the dies provided herein. Borrower, any party who consents to this Instrument and any party who now or
hereafter acquires & security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to require the
ricrshalling of assets in connection with the exercise of any of the dies permitied by applicable law or provided herein.

42 CONSTRUCTION LOAN PROVISIONS. Borrower ageees to comply with the co and didons of the G ion Loan
Agricrient, if any, which is hereby incorporated by reference in and made a pant of this Instrument. All advances made by Lender punuant to the
Consr:uctn'n Loan Agr shal! be indebted of Bommowet secured by this [nstrument, and such advances may be obligatory as provided in
the Cuner ar’an Loan Ag: t. All sums disbursed by Lender prior to completion of the imp to protect the security of this Instrument
up to the | rine al amount of the Note shall be treated as disbursements p to the Ci ion Loan Agr All such sums shall bear

intarest frons th da'e of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary [T

applicable law 'a wlde’, event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable urun e lce from Lender to Borrower requesting payment therefor.

From time 1o ime a7 L>~der deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender, in such form s 'Lender shall direct, assignments of any and all rights oz claims which relate 1o the construction of the Property and which
Borrower may have against any sam supplying or who has supplied labor, materials or services in connection with construction of the Property. In
ease of breach by Bortower of th.s ~_ve-.onis and conditions of the Construction Loan Agreemént, Lender, at Leader's option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the C jon Loan Agr {ii) may accelerate the sums
secured by this Instrument and invoke thise reiredies provided in paragraph 27 hereof, or (i) may do both. If, after the commencement of
amortization of the Note, the Note and ths Instrument are sold by Lender, from and after such sale the C ion Loan Agr shall cease
to be a part of this Instrument and Borrower Caall not assert any right of set-off, counterclaim or other claim or defense arising out of o in

with the Co ion Loan Agreen enr apsinst the obligations of the Note and this lasutument.

26 ASSIGNMENT OF RENTS; APPOINTMENT. UF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby 2'st (urely 2nd unconditionally lssigru'md transfers to Lender all the rents and revenues of
the Property, including those now due, past due, of ta beoume due L5 virtue of any lease of other agreement for the occupancy o use of all or any
pan of the Propenty, regardless of to whom the rents and reves aes of |he Propenty are payable. Borrower hereby anthorizes Lender or Lenders
apents to collect the aforesaid rents and revenues and hereby divers esch tenant of the Property to pay such rents 1o Lender or Lender's agents;
provided, however, that prior to writien notice given by Lender to Bo mowe * of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Bortower shall oollect and receive all rents and reviiver of the Property as trusice for the benefit of Lender and Borrower, 10
apply the rents and revenues so collected to the sums secured by this Instlamet i the order provided in paragraph 3 hereof with the balance, so
long 15 no such breach has oceurred, to the account of Borrower, it being intendZd by Borrower and Lender that this assignment of rents

an absolute assignment and not an assignment for additional security only. Upon lelivcix of written notice by Lender wo Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, and wibou. the necessity of Lender entering upon and taking and
maintaining full control of the Property in person. by agent or by & count-appointed.r= _iver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same become dur and yayable, including but not limited t¢ rents then
due 2nd unpaid, xnd all such rents shall immediately upon delivery of such notice be held b Borrowe: a3 trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Bommower <iiall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written notice of bor uwe s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable (o and pay such rents o Lender or Lender's agen:s on ) indes’s written demand 1o each tenant
therefor, delivered to each tenant personally, by mail ot by delivering such demand to each rental unit, witkout any liability on the part of said
tenant to inquire further as 1o the exisience of a default by Borrower.

Barrower heteby covenants that Borrower has not executed any prior assignment of said reats, tha Borrower his r.ot perforred, and will not
petform, any acts or has not exscuted, and will not execute, any instrument which would prevent Lender from caercitine. i rghts under this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation of prepayment of any of .he ren's of the Property
fot more than two months prior to the due dates of such rens. Borrower that Bor will not hereafter coll et or ~onet payment of
any rents of the Properry more than two months prier 1o the due dates of such rents. B further that B ll cecute and
deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from time to time request.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or oy 2 cour-
appointed recsiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property i oodet @
perform all acts v and appropriate for the operation and mai thereof including, but not limited to, the execution, canceliiol or
modification of leases, the collection of all rents and reverues of the Property, the making of repains to the Property and the execution of
termination of contracs providing for the mansgement or maintenance of the Property, all on such terms as are dremed best ta protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Bormower's breach of any covenant of
agreement of Bormower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the reccivet shall be
entitled to receive & reasonable fee for so managing the Property.

All rents and revetes collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant of
agreement of Borrower in this Instrument shall be applied first (o the coss, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
i policies, taxcs, nts and other charges on the Property, and the costs of discharging any obligation or liabitity of Borrower 2¢
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access 10 the books and
records used in the operation and maintenance of the Property and shall be Jiable 16 accoum only for those rents actually rectived. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficicnt to meet the costs, if any, of taking control of and manaping the Property and collecting the rents,
any funds expended by Lender for such purp shall b indebted of Borrower w Lender secured by this Instrument pursvant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to othet terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note untess payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Property by Lender of the rectiver and any application of rents as pm\rid_cd
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceaset to secure indebtedness held by Lender.
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17, ACCELERATION; REMED pon Borrower's breach of any covenant or agréement of Borrower in t

limited to, the covenants o pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument 1 be immediately due and payable without further demand and may foreclose this Instrument by judicial procecding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADYANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said nates are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(US Sevrvrrerererrerererere B oo, ) Plus the additional sum of US §....nnnns )

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be-executed by,its representatives

thereunto duly agthosized. . - .

ILYAS" POTHTAWALA " H' .A" H. ERUNNI SAPOTHIAW A

N

Borrower's Address: 4942 N TAI,HAN AVE
CHICAGO, IL 60625
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STATE OF ILLINOIS, ........... ... County ss:

The foregoing instrument was acknowledged before e thiS ...oooeveeeerrenrssiin
{date)

DY oot s s et st eeemsss s nsesons s siensnsnsssnanse OF
{ person acknowledging) (office)
..................................................................................................... VA oo seessseeseseres e eenssseessess s ssssnsscrneenee. COTPOTAtION, ON behalf

{name of corporation) (state)
of the corporation.

My Commission EXPIFES: e
Notary Public

NDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, 4ierceeircemeciiragpanne

| R Tl (s BARY A a Nota ‘r'y Public in and for said county and state, do hereby certify that
_TLYAS POTAT.Y VALA AND | RUNNISA POTHIA

personally known to nic o be the same person(s) whose name s) (!‘AA. subscnbed to the forcgomg mst u g:nl appearcd
before me this day in persoryand acknowledged that .. he ... signed and dehvered the said instrument as . 7‘/&”‘ . free and

voluntary act, for the uses and purroses therein set forth
... day of .. C) C/( . m‘i”"/ 7UM

otary Public

County ss:

Given under my hand and offiai seal, this ¢

My Commission Expires: "OJl:eI;;géﬁ IEE%L'.

Notary P1_:bl'ic, Stat of Hl.nois
‘ My Commission Exp. 67/12/2005
PPN AP A o

INDIVIDUAL LIM.TED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, .oovrieriee e e Couvnty ss:
The foregoing instrument was acknowledged before me thic~.
{date)
OO O TS RERPEEEEEE RS S general partner on behalfl of
{ person acknowledging )
L, 7. limited partnership.
{name of partnership) :

My Commission Expires: rrerrem et et s R s
T . ' Notary Public

+
'
a

CORPORATE LIMITED PARTNERSHIP ACKNOWLEQ :MENT

STATE OF ILLINOIS, <..oeoveeeereveeecirsnsssnsessseseseeececiessssensenrs COURLY 881

The foregoing instrument was acknowledged before me this ...y Ei s

(mmeofoﬂicer) (oﬁicc)

{name of corporation} ’ {state)

poration, general partaer 0m BEBAl OF e
{ name of parinership)

a limited partner-
ship.

My Commission Expires:
Notary Public
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