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HOME EQUITY Liti¥ OF CREDIT MORTGAGE

l\

Cr}“ In this Mortgage, "You," "Your" and "Yours” mians MICHAEL J SREENAN and

S MAUREEN M SREENAN, HIS WIFE, AS JOINT TENANTS, “We." "Us" and

j" "Ouwr” means CITIBANK, FEDERAL SAVINGS BANK. which has 2 home office 1

of One Sansome Strect, San Francisco, CA 94104. The "ot ovver” means
; MICHAEL J SREENAN and MAUREEN M SREENAN, )

The "Agreement” means the Home Equity Line of Credit Agreement ard Disclosure of even date herewith signed by the Borrower

in connection with this Mortgage. The “Property” means the real estate; rucluding the leasehold (if any), located at 2423 NORTH
RACINE AVENUE, CHICAGO, IL 60614 COOQOK County.

THIS MORTGAGE between You and Us is made as of the date aex: o Vaur first signature below and has a final manriry
date 30 ycars and 2 months from such date,

The Agreement provides that the credit secured by the Property is an open-end revolving line o credit at 2 variable rate of intercsr.
The maximum amount of all loan advances made 1o the Borrower under the Agreement and whi i riay be secured by this
Morigage may not cxceed $276,000.00 (the *Credit Limit"). Ar any particular time, the outstanding ¢bligation of Borrower 10 Us
under the Agreement may be any sum equal to or less than the Credit Limit plus interest and other charpzs owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agreement, Mortgage and anv..iers thereto shall not

be released even if all indebtedness under the Agreement is paid, unless and until We cause 2 mortgage releass ra be exceuted and
such release is properly recorded.

TO SECURE to Us: (a) the payment and perfarmance of all indebtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agrecment; (b) the paymenr of all other sums advanced in accordance
herewith to prorect the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreemenr; and
(c) the payment of any future advances made by Us to Borrower (pursuant ro Paragraph 16 of this Mortgage (herein “Future Loan
Advances")) and, in consideration of the indebredness herein recitcd, You hereby morigage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, and ali easements, rights,
mineral, oil and pas righis and profits, waier, warer rights and water stock, and all fixtures now or hereafter attached to the
Property (which, if thig Mortgage is on a unit in a condominium project or planned unit development, shall include the common

elements in such project or development associated with such unit), all of which, including replacements and addirions therero, shall
be deered to be and remain a part of the Property.

Bmm\
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IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING.

DIVIDUAL CSM

J SREENAN Mortgagdr¥ MAUREEN M SREENAN

Mortgage, continued

IF MORTGAGOR

[ ] Married [ ] Unmarricd p(] Married [ ] Unmarried
Mortgagor: Mortgagor:

[ 1 Married [ 1 Unmarricd [ 1 Married [ 1 Unmarried
[ 1 Married [ ] Unmarried [ 1 Married [ ] Unmarried
STATE OF [LLINOIS )88

County of COOK )

I, the undersigned, a Notary Public in aitd for said County, in the Staie aforesaid, DO HEREBY CERTIFY that MICHAEL J
SREENAN and MAUREEN M SREENAN, rersonally known to me to be the same person(s) whose name(s) is(are) subscrived to
the foregoing instrument, appeared before me this day in person, and acknowledged that (s)he(they) signed sealed and deliverad the
said instrument as his(her)(their) free and voluntary azi; for the uses and purposes therein set forth.

Given under my hand and official seal, this l day of v/,/ﬂV ENoCr | JB60 /.

My Commission Expires: /< L{ﬂ / 0 /
e T £ OFFICIAL SEAL

! ; SCNIA 3076 i

Prllts.
Notar§ Public ~

11137452

WETANY PUBLIC, STATE GF ILLINOIS

WA

MY Cr sMAISSION EXPIRES: 12/10/01 ¢

[F MORTGAGOR 15 A TRUST: A AR RAR an
D 2 2 4 4 4 A 4 P AP
not personally burt solely as trustee as aforesaid
By: =
Title
ATTEST: Lo
Tile
STATE QF ILLINOIS )85
County of COOK ) ‘

1, the undersigned, a Notary Public in and for said County, in the Stale atoresaid, DO HEREBY CERTIFY that A ,
President and Secretary, respectively, appeared before me this day in person, und
ackiiowledged thar they signed and delivered the said instrument as their own free and voluntary acts and as the free and volunrary
act of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the said
Secretary did also then add their acknowledgment that (s)he, as custodian of the corporate seal of said corporation, did affix the said
corporate seal of said corporation to said instrument as his (her) own free and volunrary act, and as the free and voluntary act of
said corporation, as Trustee, for the uscs and purposcs thercin set forth.

Given under my hand and official seal, this __ day of

My Commission Expires:

Notary Publie
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You covenant that Yon are lawfully seized of the estate bereby conveyed and have the right to mongage, grant, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant thas
You warranr and will defend generally the title 1o the Property against all claims and demands, except those disclosed in writing Lo
Us as of the date of this Mortgage,

Mox;tgage, continued

You and We covenant and agree as follows:

1. Payment of Indebtedness. Borrower shall promptly pay when due the mdebtedness secured by this Morigage including,
without limiration, that evidenced by the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applicd to the principal balance and any finance charges, late charges, collection costs, and other charges owing with Yespect 1o the
indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Charges; Liens. Excepris expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges,
fines and impositions attributi(ble o the Property which may attain a priority over this Morlgage, and leasehold payments or ground
Tents, if any, by Your making reyrients, when due, directly 1o the payee thereof, In the event Yon make payments directly to the
payee thereol, upon Our request You yball promptly furnish to Us receipts evidencing such payment. You shall make payments,
when due, on any indebledness secured by 1 mortgage 'or other lien that is prior in right time 10 this Mortgage (a "Prior
Morigage™). You shall promptly dischare; the lien of any Prior Morigage not disclosed 1o Us in writing ar the time of application
for the Agreement, provided, however, that You shall net be required to discharge any sueh licn so long as You shall (2) in good
faith coatest such lien by, or defend enforcement of sn=h lien in, legal proceedings which operale (o prevent the enforcement of the
licn or forfeiture of the Property or any part thereof| or (b) secure from the holder of such prior lien an agreemeny in form and
substance satisfactory to Us subordinating such lien to this 'dorigage. You shall not enter into any agreement with the holder of a
Prior Morigage whereby such Prior Mortgage, or the indebedaess secured thereby is modified amended, extended or renewed,

1

4. Hazard Insurance, You shall keep the improvements now existing or nereafter erected on the Property insured against Joss hy
fire, hazards included within the term "cxiended coverage” and such other 17zards as We may require (including flood insurance
coverage, if required by Us) and in such amounts and for such periods as We may require. Unless We require in writing
otherwise, the policy shall provide insurance on 2 replacement cost basis in an am.oung nor Jess than thar necessary to camply wi
anty coinsurance percentage stipulated in the hazard insurance policy. All insurance plicice and renewals thereof shall be in for
and substance and with carriers acceptable to Us and shall include a stapdard mortgagee ripute in favor of and in form and
substance satisfactory to Us. In the event of loss, You shall give prompt notice ta the insweened-carrier and Us, We may make (%
proof of loss if not made prompily by You, If the Property is abandoned by You, or if You fail respond 1o Us within thiry (
days from the date the notice is mailed by Us to You that the insurance carrier offers to settle a claity for insurance benefis, Wt
are authorized 1o collect and apply the insurance proceeds at Qur option either 1o restoration or Teparr of tie. Property, or 10 sums
sccuted by this Mortgage. If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Yo Tight, title and

5. Prescrvation and Maintenance of Property; Condominiums and Planned Unit Developments, If this Morigage is on a uni
in a condominium or a planned ynit development (herein "Condominjum Project”), then: (a) You shail perform all of Yoyr
obligations under the dcclaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Projeet, and all constituent documents (herein "Project Documents"), including the payment when due of assessments
imposed by the homeowners association or other governing body of the Condominjum Project (herein "Qwner's Association"); (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintzins in full force and effect a "masrer" or “blanket” policy on the Condominium Projcct which provides insurance coverage
against fire, hazards included within the term “extended coverage" and such other hazards (including flood insurance) as We may
require, and in such amoums and for such periods as We may require paming Us as additional loss payee; (c) the provisions of any
Project Documents rcgarding the application of any insurance proceeds from "master” or “blanket” Dolicies covering the
Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary 1o avoid conflice

HELOC Mortgaye - Nlinois  7/2000 Jofe
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Property, with any such disrributions jn excess of the amount necessary to sanisfy in full the obligations secured by this Mortgage

Mortgagé, continned

“blanket” policy on the Condominium Project; and (f) You shal] not, without Our prior wriren consent, consent to either (i) the
abandonment or terminarion of the Condominium Projecr (except for the abandonment or termination provided by law in the casc of
substantial destruction by fire or ather casualty or in the case of 2 taking or condemnation or eminent domain), (ii) ay malerial
amendment to the Project Documents (including any change in the percentage mterests of the unit owners in the Condominium
Projeet), aor (iii) the effectuation of any decision by the Qwners Association to terminare professional management and assume scif-
management of the Condominjum Project, If the Property has rental units, You shali maintaiq insurance against cent loss in
2ddition to the other hazards for which insurance is required herein.

6. Protection of Qur Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in the Property, We may, ar Our option, take any action reasonably necessary (including, without
timitation, paying expenses and attorney fees and to have entry upon the Property to make repairs) 1o perform Your obligations or
to protect Our intcrests, Ary amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rage
described in the Agreement. hall become indebredness secured by this Mortgage (except as expressly provided herein), N othing
contained in this Paragraph € shall require Us 1o inenr any expense or take any action hereunder.

7. Inspection. We or Our agents mvy enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property ‘ot part thereof, or for conveyance in lieu of condemnalion, are hereby assigned and
shall be paid 10 Us. Neither Borrower nor Yau#ill be relieved of any obligation to make paymenis if We apply the award received
to the outstanding balance owed.

Il 'You abandon the Property, or if, after norice by Us 10 You'that the condempor offers to make an award or settle a claim for
damages, You fail to respond 10 Us within thirty (30) days afic e date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 ncreof,

9. Forbearance Not a Waiver. Any forbearance by Us in exercising-2oy right or remedy hereunder, or otherwise alforded by
applicable law, shall not be a waiver of or preclude the exercise of any suci -ight or remedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Severa] Liability; Captions, The ¢ Jvenints and agreements herein contained shal]
bind, and the rights hereunder shall inure to, Your and Our respective successors and assigms, subject to the provisions of
Paragraph 13 hereof. All Your covenapts and agreements shall be joinr and several, The ~3piaps and headings of the paragraphs
of this Mortgage are for convenience only and are not io be used 1o interpret or define the provizions hereof.

11137452

I1. Notices. Except for any noice requred under applicable law 1o be Biven in another manner, (a) ary wolice to You provided
for in this Mortgage shal] be given by personal delivery or by mailing such notice by firstclass postage D34, addressed (o You at

12. Severability, [f any term of this Mortgage is found to be unenforceable, all gther provisions will remain in full force,

13. Duc on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not a natural person) without Qur prior written
consent, We may, at Qur oprion, require immediate payment in ful] of all Sums secured by this Morigage. However, We shall not

HELOC Mortgage - Illinvis  7/2000 4urg
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15. Assignment of Rents. As additional security hereunder, You hereby assiga to Us the rents of the Property; provided,
however, that You shall have, ptior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
and retain such rents as they become due and payable.

Mortgage, continued

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Loan Advances to You or Borrower. Such
Furure Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said notc or agreement is so secured.

i7. Release. Upon payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mortgage and You shall pay ali costs of recordation, if any.

15. Appointment of Receiver; Lender in Possession. Upon acceleration under this Morigage or abandonment of the Property.
We shall be entitled to have a receiver appoinied by a court to enter upon, take possession of, and manage the Property and collect
the rents of the Property.inc'uding those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Propcrty and collection of rents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and reasonable artorneys fees and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for
thosc rents actually received,

19. Statement of Obligation. We may tollect a fee for furnishing a statement of obligation in an amount not 1o exceed the
maximum amount permitted under appl.crols law.

20. No Merger. There shall be no merger of ¢ imerest or estate created by this Mortgage with any other interest or cstate in the
Property ar any time held by or for Our benefil n ary vapacity, without Our ptior written consent,

21. Fixture Filing. This Morrgage constitutes a finan’iny statement filed as a fixrure filing in the Official Records of the County
Recorder of the county in which the Property is located wth cespect to any and all fixtures included within the term “Property” as
used in this Mortgage and with respect 1o any geods or other Earsonal property that may now or hereafter become such fxzures,

22, Third Party Waivers, In the event that any of You has not aiza cipned the Agreement as Borrower, each of You: (a) agrees
that We may, from lime to time, without notice to, consent from or dewad on You, and without affecling or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, coruprauise or change the interest rate or other terms of the
Agreement and any promissory note or agreement evidencing a Furure Loan A4vance, and (ii) accept, waive and release other
security (including guarantees) for the obligations arising under the Agreement ¢ dny promissory note or agreement evidencing a
Future Loan Advance, and (b) waives (i) any right to require Us to proceed against ‘ny Norrower or any other petson, praceed
against or exhaust any seenrity for the obligations secured by this Mortgage or pursuc-ary ather remedy in Our power whatsocver,
(i1) any defense or right against Us arising ont of any disability or other defense or cessatios of liability of any Borrower for any
reason other than full paymeny, (ii) any defense or right against Us arising out of Our foreclorar= ypon the Properly, even though
such foreclosure resulis in the Toss of any right of subrogation, reimbursement or other right You Fave againsr any Borrawer, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v)until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for sucl ind :btedness, and (vi} the
benefit of the statute of limitations affecting the Property to the extent permitted by law. Any partial payriers ty Borrower orlothe
circumstance that operates to toll any statute of limitations as 1o such person shall operate to toll such statuie 4sw You. '

11137452

t"
23. Choice of Law. This Mortgage will be governed by the laws of the United States and {where nort inconsistest) the interest rate
laws of the State of California, and the procedural, deficiency, one form of action and foreclosure laws of the state where the
Property is locared.

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

25. Loan Charges Legislation Affecting Our Rights. If the Agreement is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collccted in conpection with the
Agreement exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any such loan charge already collected from You or Borrower which exceeded permirtred
limits will be refunded 10 You or Borrower; We may choose 1o make this refund by reducing the principal owed under the
Agreement or by making a dircet payment to You or Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Agreemenr or this Marigage unenforceable according 1o {ts terms, We may at Qur option, require immediate
payment in full of all sums secured by this Mortgage and may invoke any remedijes permitied by Paragraph 14,

HELOC Morgage - Dlinois  7/2000 Sofé
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26. Waiver of Homestead, You waive all right of homestead exemption in the Property,

Mortgage, continued

27. Trustec Exculpation, If this Morigage is executed by an Illinois land ITust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the power and authoriry conferred upon and vested in it as such trustee, and it ig expressly understood and agreed
by Us and by cvery petson hereafier claimipg any right hereynder that nothing contained herein or in the Agreement shall be
construed as creating any liability on You personally 1o pay amounts owing in connection with the Agreement or this Mortgage or
any intefest that may ocenr thereon, or to perform any covenants ejther express or implied contained in this Mortgage, all suck
lability, if any, being expressly wajved, and that any Tecovery on the Mortgage or the Agreement shall be solely against and our of
the Property by enforcement of the provisions of this Morgage and te Agreement, but this wajver shal] iy no way affect the
personal liability of any individual Borrower, ¢o-maker or guarantor of this Agrecment.

s

11137452
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14 ~29-425-003-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 3 IN LINN AND SWANN'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 18 IN CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHID 40 NORTH, RANGE 14 FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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