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MORTGAGE

THIS MORTGAGE (“Security Instrumer{”}-is given on the 25th day of October, 2001.
The mortgagor is RICK J. RIMMELE , AN UNMARRIZD MAN AND JOHN A. RIMMELE , AN UNMARRIED
MAN

(“Borrower™).
This Security Instrument is given to FRANKLIN HOME FUNDING CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of ILLINOIS, ard.wwhose address is 15345 S CICERO AVE, OAK

FORESTIL,60452
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED SEVEY-THOUSAND SEVEN HUNDRED
SEVENTY-THREE and NO/100-----Dollars (U.S. $ 107,773.00). This debt is ‘=vidcneed by Borrower’s note dated the
same date as this Security Instrument (“Note”), which provides for monthly paymsats, with the full debt, if not paid
carlier, duc and payable on November 1, 2031. This Security Instrument secures to Leader: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Siecu'itv Instrument; and (©
the performance of Borrower’s covenants and agreements under this Security Instrument and the *v¢<¢. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property locatsd.in COOK County,
1llinois:
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Loan Mo: 099i2369 Data ID: 581

If the amounts heILlJ N@r ECE IQJAL anGthRM be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Note; and

Fifth, to‘laie’charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subscquently erected, against any hazards, casualties, and contingcﬁcies, including fire, for which
Lender requires insurarice.” Thtis insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all iprovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requites’ by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rziewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.
' In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurarce company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Burrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) <0 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied i.-the order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property- Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly paymen.s which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entily leally entitled thereto.

In the event of foreclosure of this Security Instrument or cther, transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurznce policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection-of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrowes's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later so'c-or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one-yearafter the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or uricss £xtenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuatmg ‘circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Propert»+o deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandolied /)1 the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Fitrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate inforipaiion or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidzned by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or .other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay ail outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

11137899:

10/95 ., (Page 3 of 7 Pages)




UNOFFICIAL COPY

{sabed £ jo & eBed) G6/01

‘Krea199g oY) o) wnmusid soueinsul 9fefiiow e ML 0] SINfE] SISPUIT 01 INp Aajos S
soueInsu) Jo AIIqe[RABUN 341 USyM Japua] Aq pasioIaxs 2q jou Aews uondo sy ‘Furodalo] oy SurpuelsyiimioN
-AymqrSaw gons Jo Joo1d JAISNOUD POWSIP 24 [[EYS DI0N AU} PUE JUMLNLSU] AJLIN0IG ST 2INSUL 0] FUNITP
“JooIaY 21Ep AU WY sAep Qg 0} Juenbosqns pajep A1e10100§ oyl Jo juofe pezIOYINe AUB JO JUOWIIEIS
USNUA Y JUSINDSE] ARIN0AS S} AQ PAINDas swns [B Jo [ing Ul juswAed sjerpounm annbar uonido syt je
‘Kpwll Iopua ‘JO2IAY A1E) oU1 WOl SAep g6 Ui 10V SuIsnoH [euoneN Y Iopun aoueInsul Joj J[quis 3q 0)
POUTIIIZNSP 10U I8 2102 2} PUB JUSWNISU] AJLNDAS SIYL J1 1873 $9013% JOMOLIOF "PaInsu] JON agedriol (3)
. -A1R10192¢ 24} JO
suonendal £q pomured 10U 3 2205002103 JO UOHEBIS[A0R SZUOYINE 10U SIOP JUSWNNsu] Aunosg sl ‘pred
10U J1 9S0[3310] PUE [[NJ UT JUIWARS ajeipown axnbol 01 ‘synejap juswiked Jo sed oY) UL ‘SIYAL S I9pU]
um [ A1eyai0ag 2ty £q pensst susigenSar seoueisiunony Auew uj ‘AJejanas (nH Jo suonpaay (p)
-guasa juanbasqns 0] 300dsa) YIM SIHETT Y SAlem j0T so0p Jopu2 ‘siudied yons annbar jou soop IopuI]
nq qn w Juowded sjerpaunu annbai o1 faplyT MUISd PINOM 1Y) INDD0 SIULRISWDID J] “JIAIBAA ON (@)
A1e19105 Y1 Jo suswaanbal o) Yiv 9oUBpIodde
1 pasoidde usaq 10U sey NpoId Iy 1o S smd-Auadolq syl Adnodo os soop aoueld 1o Iaseyoind
ay3 10 ‘couapisal [edounid 1oy 10 STy se ovjueld lesaseyoind oy Aq pardnooo jou st Auadoig suy (W)
pue ‘(Ju30sap 10 SSLSP A2 UeY) ISYI0) PRLISJSURI) ISIMISYIO 1O PlOS S
‘fy1ado1g o1y Jo 1ed 1o e SUTUMO 1SN B U1 152190 [EDYAUaq € 10 ‘Kradoid auy jo ued Joy (1)
1 Jwownnsu] AJNdag S1Y) AQ paINdas swns [ Jo [jny ul juewded anerpswun annbar ‘Arejelag ayi jo
reaordde toud o1 yiw pue ((p)e-10LT D'S'N Z1 ‘2861 30 1Y svonmmsu] Aroysodo@ UleWLIdD 15-UIBD 9Y)
30 (P)1pg uonoas Jupnpoun) mey ajqeondde Aq pannuiad Ji ‘[reys Japia [eacaddy 1pax) ot S[es ()
JuamnLSU] 009G S Ul
powmEIuoY suonednqo ayio Aue wiojad o3 ‘skep Aumy jo pouad e 103 UMIRY.AG s[nejop JamoL0g (m)
10 “uawiAed A[iuow 1Xou 91} JO 21Lp.onp 9yl uo Io 0} oud
WUSWNIISUY K119 ST £q pasnbar yuswAed Ayysow Lue [y wt ded o1 Surpiey £o.sunejop JomoLiog 1)
1 UAWNNSU] IIN09S SIY) Aq POINGRS SWNS B JO [0 Ul Juowked oremouruy annbal ‘sinejap
JuswAed Jo ased o) w Aeionag oyl 4q ponsst suone[ndar Aq pojru se 1dooxs Y ropuay yneje( ()
"1q2(] JO UONE NP2V I0) SPUNOIS) ‘6
-AIe10109¢ 91} Aq pazuOYIne so8IeyD puR $99) 103[jud Arw JopUY] "SI '8
o110 Jo SUIAIS- 91 Jo SKBp O] UM JA0QE T1I0J 195 SUONIOE 911 JO JI0W 10 SUOC IYE) IO TaN I AJsnes [[eys Jamoliog
ual oy} SUAJUSP! 2010 B 19MOLIOF JAIG Aew 19pUS] “USWNISU] ALN0SS S 1A0 ALOLd I JE ABW YITYA UST € 0)
poalqns s Aadosd sy Jo 1ed Aue 181 SOUTULIIGP JOPUYT J| "JUSWNISU] ANIN0OS SII 03 U 97%) SUTIBUIPIOQNS 19pUY]
01 Arojoejsnies 1UswadIde UE UAY 5Y) JO ISPoY AUl WL $21mdas (9) J0 ‘SH Sy} JO JUAWIOIONUD d41 Upaald 03 drerado
uowdo s 1apuay oy wr yormgm sSuipasnoad jeSal ‘ur usy oY Jo JuSWIOIOJUS Isuwede SPUSIP Jo ‘Aq udl U yue] poo3
mr s1599u00 () ‘opuar] 0} 2[qeidacoe Jouuew B UL USY I Aq paIndds uonediqo oy jo justzded a1 01 Funum ur ssaide
(®) :10M0110¢ SSA[UT USIINIST] ALNDAS STY} 1940 AJLI01d SBY YoM UL Aue sBreyosip Ajpdwold [eys IamoLioyg
"sjqeAed pue anp A[dIeIpaunu aq [feys 1opu] jo uondo sYi je pue
‘3181 3)ON OU) JE JUAWASINGSIP JO 21BP O} WO 1SAIDIU 18q [[BYS SIUNOWE 9SAYL IUIAWNLSU AJLIN0AS Y £q PaInoas
3q pUE 19MOII0g JO 1G3P [BUCHIPPR U 9wo00aq [[eys ydeidered sy sopun Iopua] 4q pasingsip sjunowe AUy
-z yderfered W pauonUSW SWAI IOYIO PUB OUBINSUY PIRZey ‘saxe} Jo 10dwAed Fupnpur ‘Aadolg oy wr
syfu s 1opuat pue Kuadold 9 Jo anjea 51 19o101d 0} AIessaoou st Jasdleym Aed pue op Aew JopUST USY) ‘(suonengar
10 SmE[ 2010Ju2 0) 10 UOHEBUWOPUOD 10j ‘Aordnnueq wl upesooid e se yons) L1odord oy ur sIY8U S I0puST 1dge
ApueoyuSis Aews yeyy Suipesoold [eS9] B §1 2193 Jo JusWNySU] AJUNDIS SH) UL POUTBILOD SIUSWI2ITE pUB SIUBUSACS
10430 Aue uniojrad o1 sqiey 1o ‘7 ydeadered Aq parnbor sjuswied oy Jo sjuswAed sy oYew o1 s[ig) Jamollog I
-sjuswied
asary) Swouopias sidioal sapu o} ysiuing Apdword [[eys Iamolrog 1sanbar stopus] vodn ‘Kadord 2q) w jsa1oul
$,J2pUT 19378 A[9sI0ApE p[noa Aed o oInfre 31 udwAed oY) pamo ST YoM AITUS ayy 0} Adanp awr) uo suonedifqo
asoq Aed [eys semoitog -z ydeifered ur popnpour jou oJe jey) suohisodur pue sauy ‘sadreyd [edpuntl Io [RIUIWUIIA0T
e ded qeys Iomouog Aydadold oy ul SHYIRY SJIPUIT JO UONINOI PuUE Jamollog o3 sedIBy) L



Loan No: 09912369 Data ID: 381

10. ReinstatemenumwQaE %t IIQ LA!L-H’ QQQ{XM immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Pirrewer or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be 4 waiver of or preclude the exercise of any right or remedy.

12. Successo’s urd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph S(b). “Bnrrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument but ¢oes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s iticrest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by ihit Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrowe: pruvided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable favv 12gnires use of another method, The notice shall be directed to the
Property Address or any other address Borrower desigaates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any sddvess Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to_have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instruine:it.shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other p;ovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end thz provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of tiie Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the preseice, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, not illow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding twe s=ntences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Yawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Loan No: 09912369 Data ID: 581

By SIGNING BELOWlBJ NQ@E F LQJ {he \f!ﬁﬂs m; in thmlurlty Instrument and in any

rider(s) executed by Borrower and recorded with it.

JO A. RIMMELE —Borrower

[Space Below This Line For Acknowledgment]

State of ILLINC(S §
County of Coo §

The foregoing instrumern: was acknowledged before me thlsg’s-f‘L day of Ot+bhf 4 ,20_0], by

RICK J. RIMMELE AND JCOHN A. RIMMELE \—/\ l
Notary Public
i R

(Printed Name)

My commission expires:

11137899
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Loan No: (9912369 . Data ID: 581
Borrower: RICK J. RIMMELE FHA Case No.

137-1169274 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of October, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

“RANKLIN HOME FUNDING CORPORATION
(the "Lender") ei the same date and covering the Property described in the Security Instrument and located
at:

5706 WEST 91ST STREET
OAK LAWN ILLINQIS 60453
[Property Address)

THE NOTE CONTAINS PFOY1SI0NS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTIHLY PAYMENT.. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiciito the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 7 agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A) Change Date

The interest rate may change on the first day of January, 2003, and on that day of each succeeding year.
"Change Date” means each date on which the interest rate cou’d change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based en an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a copsiznt maturity of one year, as made
available by the Federal Reserve Board. "Current Index" means the most receit-Tndex figure available 30 days
before the Change Date. If the Index (as defined above) is no longer avaiiablz,-Lender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary meuns ‘hie Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower notice of the new Index.

(©) Calcuiation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a miargie-of TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the sw.n.«o.-the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Pider, this
rounded amount will be the new interest rate until the next Change Date.

D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

111378993
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Loan No: 09912369 ' | Data ID: 581
Borrower: RICK J. RIMMELE ‘

£

LEGAL DESCRIPTION

Lots 234 and 235 in Frank Delugach's James Highlands, being a subdivision of the South half of the South half of the

Northeast quarter (except that part lying East of the West line of the East 22 acres of said South half of the Northeast
quarter) of Section 5, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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