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MORTGAGE 4

DEFINITIONS

Words used in multiple sections of this document a.e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated November 1, 2001
together with all Riders to this document.

(B) "Borrower" is DONALD NOVARRO, A SINGLE MAN

(divorced not remarried)

PJr

15 AMERICAN TITLE ordet # L£r% 724 e

\ ok}
A\
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is CITIZENS BANK-ILLINOIS N.A.
Lenderisa A NATIONAL BANKING CORPORATION

organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

- \l Y
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY ) [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION:

Parcel ID Number: (7-18-404-153-1031 which currently has the address of
2212 CARDINAL CT [Street]
SCHAUMBURG (Ciy}, Hlinois 60194  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” »n “the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rererred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tae time specified under- RESPA, and {(b) not-to exceed the-maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimues.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall %¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. [ ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <aii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a-charge. Unless-an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any ‘interest or earnings on the Funds. Borcowel and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, is Hefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA! If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciuw, asZafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiit'ay payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, -assessments, charges,' t'nes, and impositions

attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iu Section 3.

Borrower shati promptly discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provxded for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The.30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights -{other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
-coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount; unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occrupancy. Borrower shall occupy, establish, and.use the Property as Borrower’s principal
residence within 4 days after the execution of this Security Instrument and shall continue to occupy the
‘Property as Borrowz’s orincipat residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which’ar: beyond Borrower’s control.

7. Preservation, Marntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thke Ppoperty, allow the Property to deteriorate or commit waste on the
Property.. Whether or not Borrower izvesiding in the Property, Borrower shall maintain the Property in
‘order to prevent the Property from ceateriorating or decreasing in value due to its.condition. Unless it is
determined pursuant to Section 5 that r>par or restoration is not economically feasible, Borrower shall
promiptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs‘and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation.proceeds are not. sufficient
to repair or restore the Property, Borrower is not relieved <1 Forrower’s obligation for the complenon of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘@id inspections of the Property If it has
reasonable cause, Lender may inspect the interior of the improvemerts o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borjower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with te T.oan. Material
representations include, but are not limited to, representations concerning Borrower s-susiipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Indtrument. If
{a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (i) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such-as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s stsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘iestoration in a single dishursement or in a series of progress payments as the work is
completed. Unles: an agreement is made in writing or Applicable Law reqmres interest to be paxd on such
Miscellaneous Prarceds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Procesds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misvetiazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »1th the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

applied in the order provide!-ior in Section 2.
In the event of a total t=king. destruction, or loss in value of the Property, the Miscellangous

Proceeds shall be applied to the-svins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destmction, or loss in value of the Property in which the fair market

value of the Property immediately befoie fae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Goirower and Lender otherwise agree in writing,- the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar.amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividei Lv (b) the fair market value of the -Property
immediately before the partial taking, destruction, or lossinv2lue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaive of the Property in which the fair market
value of the Property immediately before the partial taking, dsstruction, or loss in value is less than the
amount of the sums secured lmmedlately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Mrocieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award @ séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meany the third party
that owes Borrower Miscellaneous Proceeds or the party against whom. Borrower has a.right of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Leader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

JE-NOVARRO 1410911182 PJA/ 0
@E -B(IL) 0010) Page 9 of 15 . Ivn?imﬁ:__— Form 3014 1/01
77923
4 - -‘; ‘,_\:“: L iw




UNOFFICIAL COPY

®
L0/l $L0E unog ‘ G140 0L abed to100) (1119~ @
. /VC 3 sien|
0 ¢BITT60TIYL OYAVAON-3C
; UAIISU]

Annoag siy) 1apun juswaanbar Sutpuodsalzos ayl AJsnes [ juswonnbar me diqednddy sy ‘meq
a[qearddy 1opun paxmbas ose s1 Jwawnnsu] A1ndag s Aq pasnbar sonou Aue Jp IOpUYT AQ panladal
A[[emoR [UN JIPUYT 01 UAAIT U33q AR O) PAI3p 2q 10U [feys judnnsu] LN SIYI YA TOHIOUU0D
ul sonou Auy c1amoiiog 03 3dou Aq ssaippe Iayioue paieuSisop Sey ISpUIT SSOMUN WRINY PAIRIS
$SIPpPR § J0pua] O} [lew Sse[d 181y Aq 1 Jurjrett Aq J0 31 SULISAT[AP 4G UaA13 2q [[RYS ISpUXT 0] 30U
Auy -owm Juo Aue Je JUSWIILISU] AJNDAS STl J3pun SSaIppe 010U pajeudissp auo &]uo aq Aewt a1,
‘aanpasold »ayads ey ySnoim ssarppe Jo afueyd e wodar A[uo [eys Jamolog udy ‘ssaippe jo afueyp

s Jamonicg Furnodar 1oy 1npaoold € sa1y199ds I9pUIT J] “SSUPPE JO Fueyd $ 1IM0LI0Y JO 13pUT AJnion
' A|1dum.1d [[e%s famoliog *IapuyT 0} NMIOU AQ SSAIPPE IINOU AMNISNS ¢ p@muﬁlsap SB[ Jamollog Ssajun

$521ppYy, A1add1,z A1 9 [[eys SSIIPPE 300U By, “ISIMIAYIO soxmbar A(ssaidxa me sjqesrddy ssoun
$I3MO01I0Q [[E 0140170U JMNSUOI [[BYS JIMOIIOF SU0 AUB 0] 2INON "SUBSW IS0 AQ JUIS J1 SS3IPpPE 010U
§,JaMOLIOg 01 PAIaAl[ay AJ[EMIOE USYA JO IBUI SSB[D ISIY AQ PIIEM UM Iamo1I0g 0] UIAIT U3aq daey
01 PAWSAP 3q [[eYS JUAWTULN] AILMIIS ST M UOTIIIUUOD UL IIMOLIOG 0) 310U ATy ‘JunuMm U aq ISt
wAwnnsy] A1LN29g SIY) Tra-UONISULOD UL 13pU| J0 Jamowog £Qq UIAIT S3000U [y *SIMON ‘S
. -981BUD19A0 LINS JO
mo Fuisire aABY 1WSIU IamoLIOF 4498 Jo IS AU JO IDATEM B JIMITISUOD [[14 Jamollog 0] Judwded 10311p
Aq apewr punyal yons Aue Jo aoueidasses Jomoliog (:noN a1 Jspun 10} papiaold s1 a8reyy jusukedand
2 J0U 10 Jyym) a8myd jwowdedad Aue noyim jusidedord fenred e se paean aq [Iim uononpal
ot “rediund saonpar punyer e J1 ‘1ox 00 0) awAed 1aNp B Junyewr £q 10 JON Y IOpUn Pamo
redrourzd oy Fuionpar £q punjal sy aYeUI C) 2300UD ABW JIPUIT "19MOLIOG 01 PIPUTYaL 3q [[im Symur|
panmuuad papaadxa YoIM Jamollog WOI) paite [ud Apeasfe swns Aue (q) pue Hmuip panmuad a o1 adreyd
31 900pa1 0] ATESSIIAU JUMOUE 31 Ag padnpal d0(ets a8reyd ueol yons Lue (e) sy ‘syum| panmusad
a1 PoadXa U0 A A UONDIIOD Ul PAIIAfjod 4 01 I0 PARa[od $s331eyd Ueo| IAI0 10 1SAIUT 23 Jer))
0s pajardiayur A[[eul) S1 MB[ JRY) pUB ‘5a3IRID URO] WNNUIY 2N 198 YOIM Ae] & OF 103[qns ST Ueor] o J
-mve] sjqeanddy £q 1o uammnsiy Aanaag sty Aq panqryoxd [ssaxdxa are 1ey) saa)
af1eqn jou Aew PpUYT "39] Yons Jo Swdreyd oY) UO VOTNQILIID V.58 PINIISUCD aq JOU [[RYS I3MOLI0Y D) 3]
oyj1oads e 531ey> 01 WSWRNSU] AINOG SIYL UL AIIOYINE SSAIUYY 10 30UIsqe ) ‘$39] Jau10 Aue 0} predar u]
*$93; uolienfea pure uonoadsur Auadoid “saap  sAdwIoNE ‘03 PATLif jOU NG ‘SUrpnul ‘JuUAWNISU] £ILNAG
sty 1opun siy8u pue Auadorq I ut 1sa1mwr s 13pua] Sunoatord o ascdind Ay 10§ ymEIIP S J3moLIOY
P4 UONOAUH0D Ul paunopad $3O1AJAS J0] $29) IamOLIOY 5IRYD Awin Lonuy] sadieq) ueo ‘pi
*1apuT Jo suBIsse pUe S1053320NS Y} NJIUAQ PUE (7 UONIIG
w popiaoxd se 1daoxs) puiq [[EYS JUSWILISU] AIUNIAS SIY) JO SWAMITE Pum SHURUAA0D Y] “Funum
Ul 3SBI[AI Yons 0} 533Uk IPUYT SSAUN JUSWNIIST] AIINISG SIY) Japun AN[Iqel] pUe-Suonesqo §, 19M0L10q
wmoly pageapJ 3( 10U [fRUS JIMOLIOE "JUSLINNsy] AJUMDeg SIYY JIpUn §11j2uaq pue s1YSL § Jamolog Jo [
WeIqo f[eys ‘1apua| Aq paaoxdde st pue ‘Sunum ur 1uawn.usu] AIINO3G ST Japun SULHELIQO § JaMOoLIog
SIWNSSE: OYM 19MOLIOF JO ISAISNU] Ul 1OSSI0ONG Aue ‘g uondag jo suoistaord e of 103lqug
1u.;°uo~ § Joudis-0d
a1 INOIM 310N [ JO JWAWNNSU] AIUN09§ SIY) JO SULA) 31 01 pIeSal yiim SUOTIEPOIIIGD e e ayetn
10 18aq1o} ‘AJipowl ‘puM¥a 0} 2913 UBd IOMOLI0g IOY)0 AUR PUR IIpUI] 1B S33ide (0) pUR [ruavIMISU]
A1In2ag SIY) AQ PAINJAs SUINS ) Ked 01 pareBiiqo Af[euosiad 10U s (Q) HUNMNIISU] ANINOSS SIYI JO SULIA]
a1 topun Aiadoxq s ur ysasomut §,10udis-00 Ay Aaaucd pue jwerd ‘afeSuow 0) A[uo juswnnsuj LLIN0AS
s Surudis-0d st (8) :(,soudis- oo,, B) 310N 3} INI3X9 JOU S0P Ing Judwnnsu] A1Indag S1y) Susis-0o
oM Jamollog AUe ‘19AM0H ‘Telaaas pue juof aq [eys ANqiqel] pue suotledijqo s Jamoiiog ey $3315e pue
SIUBUA0) 1IMOLIOF *puUNog SUSISSY PuB s10SSIING 5130315-00) (AN[IQRI] [RIAIS pUR JIOL “€]
*Apawaz 10 311 Aue Jo 251219%3 1) apnjoaid
10 JO J9ATEM B 30 JOU [[EYS ‘ONP TOY) JUNOCWE 31} UeY) S5 SIUNOWE UL JO JAMOLIOF JO 1S13IU] UL S10SS30aNg
10 sannua ‘suosiad pryy woiy syuswAed jo soueidadoe s 19puyT UoueIMU Inoyiim ‘Surpnpoul Apawal
10 WFu Aue FuiSIaxs Ul I9pUY] Aq 0URIEaqIo) AUy "IIMOLIOE JO ISAIUL U SI0S50NS AUR JO JamoLIog
rew3uio 3 Aq apewr puBwdp AT JO UOSEAl AQ JUIWNISU] AJLINOAS SIY) £Q PAINDas SWNS ) JO WOTIBZIIOWR
Appow asimIsqio 1o Juswifed Joj oW} PUIIX? O] ASNYAl 0] 10 IIMOLIOG JO 1SAUU] Ul 108$300nG AR
sureSe s§urpasoord 2oudturod 03 parmbar 9q 10U [[BYS JAPUS] “IAMOLIOE JO 1SaIAU] Ul $1085200nG AUe 10
12MOLIOg] JO KITIQRT] 3Y) 35EA[T 0] 91813dO 10U [[BYS JaMOII0g JO ISIAU] U 10553200g AUR JO I9MOLIO 01
Laey e s
*

caﬁ¢att"“”f"

r



1

‘h . m-'-- 2 ¥, Sy

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Beirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘frausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the ! nperty means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for- deed, contract for deed, installment sales contract or
escrow agreemer, the-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait.of.che Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anz ¢ beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ar2y require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all smns/gecured by this Security Instrument. If Borrower fails to pay
these: sums prior to the expiration of this' period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower.

19. Borrower’s Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement-of-ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the‘fioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secrity, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other povenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, by’ not Yimited to, reasonable attorneys’
fees, property inspection and valvation fees, and other fees incurred for iix purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iakes-such action as Lender may
reasonably require to assure that Lender’s interest in the Property and . ghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insitament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinupentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimirent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice js given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusve. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jenuire immediate payment in full of all sums secured by this Security Instrument
without further wemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.crllect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
including, but not lizu2 to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skal’ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly.if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

+24. Waiver of Homestead. In accordunee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurar:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcnt.with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowwer's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that-
Borrower makes or any claim that is made against Borrower i connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence. that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiiat/iearance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstariding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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- CenC
STATE OF ILLINQILS, County ss:
I, (S , @ Notary Public in and for said county and
state do hereby certify that  DONALD NOVARRO

personally known to me to be.the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give: unider my hand and official seal, this Ist day of November, 2001

Aussie st

Notaryﬁlblic /

My Cormnmission xzires:

LAL SEAL
SAFRF;g J KASENTER

L L
BL‘ ' S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st day of November, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumnent”) of the same date given by the undersigned (the "Borrower™) to
secure Borraw:r’s Note to
CITIZENS BAMK-ILLINCIS N.A., A NATIONAL BANKING CORPORATION

(the
"Lender") of the'sarie-date and covering the Property described in the Security Instrument and located at:

2212 CARDINAL CT,SCHAUMBURG, IL 60194
[Property Address]
The Property includes a unit'in, *ogether with an undivided interest in the common elements of, a

condominium project known as:

SHEFFIELD MANOR

fNare of Condeminium Project]
(the "Condominium Project"). If the owners aszociation or other entity which acts for the Condominium
Project {the "Owners Association") holds tiile to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the OQwners Association-and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the eovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asdoliows:

A. Condominium Obligations. Borrower shall perforni-all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dycunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-lewz:{iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duz, zil dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with ‘a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicl 1s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibleieicls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,”.and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirel insurance,

JE-NOVARRO 1410911182 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

p ﬂ"’glé/“ﬂ-—— . (Seal) (Seal)

DONALD NOYARRO Borrower Borrower
(Seal) (Seal)

-Borrower : -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

JE-NOVARRO 1410911182 0
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LEGAL DESCRIPTION:

ITEM #1:

UNIT 31, AS DESCRIBED IN SURVEY DELINZATED ON AND ATTACHED TO AND A PART OF DECLARATION
OF CONDOMINIUM OWNERSHIP REGISTIRED ON THE 17TH DAY OF NOVEMBER, 1972 AS DOCUMENT
NUMBER: 2660814

ITEM #2:

AN UNDIVIDED .27778 PERCENT INTEREST({ EXCEI T THE UNITS DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE FOLLOWING DESCRIBED PI.EMISES:

LOTS 1 TO 176, BOTH INCLUSIVE, AND THE WEST 4 FEZT-CF THAT PART OF OUTLOT 7 LYING EAST OF THE
EAST LINE OF LOTS 118 AND 119, SOUTH OF THE NORTh LiNE

EXTENDED EAST OF LOT 118, AND NORTH OF THE SOUTH L IE EXTENDED EAST OF LOT 119, ALL IN
SHEFFIELD MANOR-UNIT TWO AND LOTS 1 TO 46, BOTH INCLUSTVE, IN SHEFFIELD MANOR-UNIT 3, BOTH
BEING SUBDIVISIONS OF PART OF THE WEST HALF(1/2) OF THESCUTHEAST QUARTER (1/4) OF SECTION
19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIT AL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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