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DEFINITIONS

Words used in multiple sections of this document are defined below ard ott.er words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words used i thix doeument are also provided in
Section 16.

(A) "'Sceurity Instrument™ means this document, which is dated Novembey 7, 2001
together with all Riders to this document.

(B) "Borrower" is ELI KAPLAN, AN UNMARRIED PERSON
Borrower is the mortgagor under this Security Instrument,
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(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATIONAL ASSOCIATION.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of

THE UNITED STATES OF AMERICA,

Lender's address is 6005 Durand Ave, Racine , WI 53406,

Lender s the mortgagee under this Security Instrument,

(D) “Nove" means the promissory note signed by Borrower and dated November 7, 2001, The Nota states that
Borrower swirs Lender TWENTY TWO THOUSAND FOUR HUNDRED and 00/100 Dollars (U.S.
$22,400.00) 1vs interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not 1a%sr 1han November 7, 2031,

(E) "Property” mrans ihe property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt pvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due uoder this Security Instrument, plus itercst.

{G) "Riders" means all riders to this Sseurity Instrument that are executed by Borrower. The following riders
are to be execuled by Borrower [chusk box as applicable]:

D Adjustable Rate Rider g Condominiun Pidus [ Second Home Rider

1 Balloon Rider g Planned Unit Devilopment Rider gy 1-4 Family Rider

0 VA Rider O Biweekly Payment Rider g Other{s) {specify)
HOME EQUITY ACCESS LINE OF
CREDIT RIDER

(H) "Applicable Law" means all controlling applicable feder-i, siate and local statutes, regulations, ordinances
and administrative rules and orders (that have the effuct of law) us-well as afl applicable final, non-appealable
judicial opinions.

(D "Community Association Ducs, Fees, and Assessments" mcace all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium (sar.ciation, homeowners association
or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a trensaction originated by check,
draft, or similar paper jnstrument, which is initisted through an electronic termin:], telephonic instrument,
computer, or magnetic tape so as to ordet, instruct, or authorize a financial institution: to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, antomated teller waeking transactions,
trausfers initiated by telephone, wire transfers, and automated clearinghousc transfers,

(K) "Escrow Items" meang (hose items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, sertlement, award of damages, or procecds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepreseniaiions of, or omissions as to, the value andfor condjtion
of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default o, the
Loan.

(N) " Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under the

Note, plus (ii} any amounts under Section 3 of this Security Instrument,
7
Tnitials: : 0)

14 1431

a5 000 1 iug{ ‘3 é 1 8 3 %




NOV-08-2001 THU 03:04 P NELL%RGO HOHEI EQ&TIYA ITX &%312760 P. 09

(0) "RESPA" means the Real Lstatc Sctflement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" ¢ven if the Loan does not qualify as a “federally related mortgage loan" under
RESPA.

(P) "Successor In [uterest of Borrower” means any party that has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANCFLR OF RIGHTS IN THE PROPERTY

This Secur.ty (rstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of (2 Note; and (ji) the performance of Borrower's covenants and sgreements under this Security
Instument and the Noés, For this purpose, Borrower does hereby morigage, grant and convey to Lender and
Lender's successors an-{ gisigns, the following described property located in the

COUNTY RECORDFR Of Cook Coun
[Type of Recording Jurisdistior.] [Name of Recording Jurisdietion)

SEF EXHIBIT "A"

THIS MORTGAGE SECURES AN OPEN END REVOLY (NG LINE OF CREDIT. SEE ATTACHED [IOME,
EQUITY ACCESS LINE OF CREDIT RIDER.

Parcel 1D Number: which currently has the address of

655 W IRVING PARK ROAD UNIT 1207 [Street]
CHICAGO [City], IL [State] 606130000 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, azid ! easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and addition’s sha" also be
covered by this Security Instrument. Al of the foregoing is referred to in this Scourity Instrun:en, as the
"‘Pmpmy‘"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has
the right to morigage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction ta constitute & wniform security instrument covering real

property.,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or any other instrument received by Lender as payment under the Note or
this Security Instrument i3 returned to Lender unpaid, Tender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instriven ality, or entity; or (d) Electronic Funds Transfer,

Tayments are deemed received by Lender when received at the location designated in the Note or at
such other loration as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may -<tura any payment or partial payment if the payment or partial payments are insufficient tg bring
the Loan current. Lorder may accept any payment or partial payments insufficient o bring the Loan current,
without waiver of any ziphts herennder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is'=ot obligated to apply such payments at the time such payments are acecpted, If each
Periodic Paymend is applied 4 ¢ £its scheduled due date, then Lender need not pay interest on unapplied funds,
Lender may hold such unapphes funds until Borrower makes payments to bring the Loan current, I Borrower
does not do so within  reasonabls period of time, Lender shall either apply such funds or reum them fo
Borrower. If not applicd earlier, such funcs will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offs.t or claim which Borrowcr might have now or in the future against
Lender shall relieve Borrower from making [ayments due under the Nole and this Sccurity Instrument or
performing the covenants and agreements secured by ihis Securily Instrument.

2. Application of Payments or Proceeds, Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) aniovate due under Section 3. Such payments ghall be
applied to each Periodic Payment in the order in which iy brczine due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due v.adar this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Priiodic Payment which includey a
sufficient amount to pay any late charge due, the payment may be applied w0 ‘the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may arplvany payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full paymeqt ot one or more Periodic
Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall te applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to prinzipal due under
the Note shall not extend or postponc the due date, or change the amount, of the Periodic Payment:.

3. Funds for Escrow Jtems, Borrower shall puy to Lender on the day Periodic Paymenss wee due
under the Note, until the Note is paid in full, a sum (the “Funds"} to provide for payment of amounts due for:
(a) taxes and assessments and other items which can aftain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licn of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be cscrowed by Borrower, and such dues, fees and asscssments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
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Borrower shall pay Lender the Funds for esorow items unless Lender waives Barrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to L.ender Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such WaiVET,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Botrower's obligation to make such
payments and to provide receipts shall for alf purposes be deemed o be 8 covenant and agreement contained in
this Security Instrument, ag the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligeied inder Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow It.ias at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower ghal! pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendir riay, at any time, collect and hold Funds in an amount (2} sufficient to permit Lender to apply
the Funds at the time specified under RESPA and (b) not to exceed the maximum amount a lender can Tequire
under RESPA. Lexder shall ¢stimate the amount of Funds due on the besis of current data and reasonable
estimates of expenditures of future Eserow Items or otherwise in accerdance with Applicable Law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency,
instrumentality, or entity (inciudiag Lender, if Lender is an institution whose deposits are 80 insured) or in any
Federal Home Loan Bank. Lender sholl apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender shzll-uot charge Borrower for holding and applying the Funds, amually
analyzing the eserow account, or verityisg the Bscrow Items, unless Lender pays Borrower interest on (he
TFunds and Applicable Law permits Lender ¢4 riske such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid or. the Fuuds, Lender shall not be required to pay Borrower any
intereat or eamings on the Funds. Borrower and l.ender can agree in writing, however, that interest shall be
paid on the Funds, Lender shall give to Borrower, wiraout charge, an annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It taee s a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortape in aceardance with RUSPA. but in no more than {2 monthly
payments. If there is a deficiency of Funds held in esctow, as defined vadsr RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the smedrt necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender stiall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fiLss. a=d impositions
attributable to the Properly which can attain priority over this Security Instrument, leasekol rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 1f any. Tothe
extent that these items are Fscrow Items, Borrower shall pay them in the manner provided in Section 5,

Borrower shall promptly discharge any lien which has priotity over this Securily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in & manner acceptable to

. Lender, but enly so long as Borrower is performing such agreement; (b) contests the tien in good faith by, or
defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate 1o prevent the
enforoement of the Jien while those proceedings arc pending, but only until such proceedings are concluded; or
(0) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detcrmines that any part of the Properly is subject to a lien which can attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower 1 pay a onc-time charge for a real estate tax verification and/or
reporting service used by Leader in conncetion with this Loan, - '

Initials:
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hezards including, but not limited to, sarthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprove Bortower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, cither: () a one-time charge for flood zone determination, certification
and tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and
subeoquenst charges each time remappings or similar changes occur which reasonably might affect such
determiration or certification. Borrowcr shall also be responsible for (he payment of any fees imposed by the
Federal Emeisoncy Mauagement Agency in connection with the review of any flood zone determination
resulting froir 24 chjection by Borrower,

If Borrcwer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any parlicular
1ypo or amount of cevumge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equily 71.the Properly, or the contents of the Property, against any risk, harard or
liability and might provide greater ordesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance co'verage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any pmounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower sceured by this Security Instrument. These amounts shall hear interest at the Note
rate from the date of disbursement and shul be payable, with such interest, wpon notice from Lender to
Borrower requesting payment,

All insurance policies required by Lender =nd renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a :t=s7ard morigage clause, and shall name Lender ag
mortgagee end/or as an additional loss payee. Lender sh4il have the right to hold the policics and renewal
certificates. If Lender requires, Borrower hall promptly give i Leader all receipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance covruge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 8 riandard mortgage clause and shall name
Lender as mortgagee and/or a¢ an additional loss payee. '

In the event of loss, Borrower shell give prompt notice to the isdiziee carrier and Lender., Lender
may make proof of loss if not made promptly by Borrower. Unless Lender und Rotrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was :equived by Lender, shall be
applied to restoration or repair of the Property, if the restoration or rcpair is economie?ily fensible and Lender's
security is not loysencd. During such repair and restoration period, Lender shall have (o risht to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has baen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy - Lender may
disburse proceeds for the repairs and resioration in 3 single payment or in a series of progress paymeiz as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o Lo paid on
such insurence proceeds, Lender shall not be required to pay Borrower any intcrest or eamings on such
proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower, If (he restoration or repair is not economically
feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the surs seeured by
this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.
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- If Borrower abandons the Property, Lender may file, negotiute and settle any available insurance claim
and related matters. IF Borrower does not respond within 30 days to a notice from Lender that the fusurance
carrier has offered to seitle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Seciion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights
(other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar a3 such rights are agplicable to the coverage of the Property, Lender may use the
Insurance proceeds cither to repair of restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

§. Occupancy, Borrower shall occupy, establish, and use the Property as Bomower's principal
resigenve within 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property 23 Domower's principal residenge for at least one year afler the date of occupaney, unless Lender
otherwise apricy in writing, which comsent shall not be unreasonsbly withheld, or unless extenuating
circumstances cxiit which are beyond Borrower's control,

7. Preserviuea, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or imnpaic the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is sesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioraiiny 4¢ decreasing in value due 1o its condition. Unless it is defermined pursuant to
Section 5 that repair or restoration i uat cconomically feasible, Barrower shall promptly repair the Property if
damaged to avoid further deterigration or damage. If insurance or condemnation proceeds are paid in
conneclion with damage to, or the wkius of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relensed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payn ent or in a series of progress payments as the work is completed,
If the insurance or condemnation proceeds are n¢'t sullicicat to 1epair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion ¥ sush repair or restoration.

Lender or its agent may make reasonable exitries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iiaprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeezion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in Jéfaulr if, during the Loan application process,
Borrower or any persons or eniities acting at the direction of Borower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or siatimants to Lender (or failed to provide
Lender with material information) in conncetion with the Loan. Material regresentations include, but are not
limited to, representations concerning Bormower's occupancy of the Property as Po-zower's pringipal residence.

9. Protection of Lender's Interest in (he Property and Rights Under thit Security Instrument, If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Invsament, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights rmder this Security
Instrument (such &g a proceeding in bankruptey, probate, for condemnation or forfeiture, foi eiipicement of 3
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or(¢) Borrawer
has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriats t protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (8) paying any sums secured by a licn which has prioity over this Security Instrument; (b) appearing
in court; and (c) paying reasonable atlomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and i not under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or
all actions anthorized under this Section 9.
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Any amounts disbursed by Lender undar this Section 9 shall become additional debt of Borrower
sccured by this Security Instrurgent. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payablo, with such interest, upon notice from Lender to Borower requesting
payment. :

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the loasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigaye Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previouely provided such insurance and Bomrower was required to make separately designated paymenis
toward "o »remiums for Mortgage Insurance, Borrower shajl pay the premiums required to obtain coverage
substantia.!v.#uivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrawe,. o the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected
by Lender, If subsioritially equivalent Mortgage Insurance coverage is not available, Borower shall continue
to pay to Leader the e:nount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect.Zender will accept, use and retain these payments as a non-refundablo loss reserve in
liev of Mortgage Insurance. Sr.chlosa reserve shall be non-refundable, nolwithstanding the fact that the Loan
is ultimatcly paid in full, sad Zender shall not be required to pay Borrower any interest or camings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amoual and for the period that Lender riquires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender require: sepo-ately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Trsimance as a condition of making the Loan and Borrower was
required to make separatcly designated payment: tovsard the premiums for Mortgage Insurance, Bomower
shall pay the premiums required to maintain Mortgene Insurance in effect, or to provide a non-refundable loss
reserve, until the Lender's requirement for Mortgage laeurince ends in accordance with any written agreement
between Borrower and Lender providing for such terminetioz-or until termination is required by Applicable
Law. Nothing in this Sction 10 affects Borrower's obligation ¢ pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lendar (or any entity thet purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iz oot 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insuranc= ir- force from time to time, and may
enter into agreements with other parties that share or modify their risk, or rigiv.e losses, ‘These agreements are
on terms and conditions that are satigfactory to the mortgage insurer and the otr party (or parties) to these
agreements. These agreements may require the morigage insurer to make paymeuts vaing any sousce of funds
that the mortgage insurer may have available (which may include funds obtained %om Mortgage Insurance
premiuma),

As a result of these agrecments, Lender, any purchaser of the Note, another insurer; 8y roinsurer, any
other entity, or any affiliate of any of the forgoing, may reccive (directly or indirectly) amcip’s that derjve
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurancs, in excrange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides Wiat an
affiliate of Lender takes a share of the insurer's risk in exchange for & share of the premiums paid to the
insurer, the arangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such gpreements will not increase the amount
Borrower will owe for Mortgage Insurauce, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hameowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgape
Insurance, to have the Mortage Tnsurance terminated automatically, and/or to receive p refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

gy, “S1L) (o0cs) Page 8 of 15
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscollancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair aad restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Tender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the tepairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intetest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. IT the
restezation) or repair i3 not economically feasible or Lender's sceurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not -then due, with the
excess, if wny, naid w Borrower, Such Miscellaneous Proceeds shall be applicd in the order provided for m
Section 2.

In the even ~f a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to ihe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partizl t=king, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediarity before the partial taking, destruction, or lass in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless boiroiver and Lender otherwise agree in writing, the sums seeured by this
Security Instrument shall be reduced by ths ainount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total amount of the sums sécuicd immediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Prapesty immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid o Borrower.

In the ¢vent of 2 partial taking, destruction, «r 14z in value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, deeim:étion, or loss in value, nnless Borrower and
Lender otherwise agree in writing, tho Miscellaneous Proceeds shal! be applied to the sums secured by this
Security Instrument whether or not the suma are then due,

Ifthe Property is abandoned by Borrower, or if, afier notice by epJer to Borrawer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clai for damages, Borrower fails to
respond to Lender within 30 days after the date the netice is given, Lender iz aurliorized 1o collect and apply
the Miscellaneous Proceeds either 1o restoratian or repair of the Property or t5 the sums secured by this
Security Instument, whether or not then due. "Opposing Party" means the third paty that owes Borrower
Misecllaneous Proceeds or the party against whom Borrower has a right of action in regard 1y Miscellaneous
Proceeds,

Borrower shall be in default if any action of proceeding, whether civil or criminal, it bunn that, in
Lender's judgment, could rosult in forfeiture of the Property or other matcrial impairment of Lenter's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceicration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
intorest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellancous Proceeds that are not applied to resloration or repair of the Property shatl be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the Lime for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sucoessors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower o to refuse to exiend time for, payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearanee by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics or Successors In Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right ~r romedy.

12, Joint and Severat Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees thit Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secarity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Sceurity
Instrument only (o #aortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Scourity Instrument, (k5 is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender waid any other Borrower cen agree to cxtend, modify, forbear or make any
accommodations with regard i» the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provision: of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Svzuriiy Instrument in writing, and is approved by Y.ender, shall obtain all of
Borrower's rights and benefits under this #courity Ingtrument, Rorrower shall not be released from Borrower's
obligations and liability under this Secuni; Tistrument unless Leader agrees to such release in writing, The
coven 'ants and agreements of this Security Insim:ment shall bind (except as provided in Section 20} and
benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Beimower fees for services performed in conncetion with
Borrower's default, for the purpose of protecting Lender's in*crest in the Property and rights under this Secarity
Instrument, including, but not limited to, attomeys' fees, propeity inspection and valuation fees. In regard to
any other fees, the absencc of express authority in this Security insuument to chargs a specific fee to Borrower
shall not be construed as a prohibition on the charping of suca fee. Lender may not charge fecs that are
expressly prohibited by this Security Instrument or by Applicable Law

Ifthe Loan is subject to a law which sets maximum loan charges; 2. that law is finally interpreted so
that the mterest or other loan charges collected or to be collected in conaertion with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount it ceseary to reduce the charge
to the permitted Limit; and (b) any sums atready collocted from Bomower which excatded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reducyion '} be treated as
a partial prepayment without any prepayment charge (whelher or not a prepayment charge ‘s nrovided for
under the Note). Borrower's acceplance of any such refimd made by direct payment to Bormower vill sonstitute
a waiver of any right of action Borrower might have arising out of such overcharge,

15, Notices, All notices given by Borower or Lender in connection with this Securily Instrument
must be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed 1o
have been given to Borrower whea mailed by first class mail or when actually deliverad to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law ¢xpressly requires otherwise,
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The notice address shall be the Property Address ualess Borrower has designated a substitute notice address by
notice (o Lender. Borrower shall prompily notify J.ender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrawer shall only report & change of address through
that specified procedure, There may be only one designated notice address under this Security Instrument at any
on¢ time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to ]ender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requircment under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal 1#« and the law of the jurisdiction in which the Property is located. All rights and obligations conlained
in this Securlty Instrument are subject to any requircments and limitations of Applicable Law, Applicable Law
might explicitly or ‘mplicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a roaibilion against agreement by contract. In (he ¢vent that any provision or clause of this
Security Instroment or the Wote conflicts with Applicable Law, such conflict shall not affect ather provisions of this
Security Instrument or the 'Jaie which ¢an be given effect without the conflicting provision.

As used in this Secunity Instrument: (1) words of the masculine gender shall mean and include
comresponding neuter words or wozas of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the wore. “may’ gives sole discretion without any obligation to take any aetion,

17. Borrower's Copy, Bormowershall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property o1« Reneficial Interest in Borrower. As used in this Scetion 18, "Interest
in the Property’ means any iegal or beneficiai fitarest in the Property, including, but not limited to, those beneficial
interests ransfarred in a bood for deed, contract {or dead, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at 1 futuie date to a purchaser.

If all or any part of the Property or any Interest in fae Property is sold or transferred {or if Borrower is not
a naural person and a beneficial interest in Borrower is 30172 or transferred) without Lender's prior written consent,
Lender may requite immediate payraent in full of all sums seerred by this Security Instrument. However, this
option shall pot be exercised by Lender if such exercisc is prohibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in \coordance with Section 15 within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrovés f2ils to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sexirity Instrument without further
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets aé-ain ¢onditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinucd at any time PNt to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Secvuy-Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to remeiate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lzaaer all sums
which then would be due under this Security Instrument and the Note as if no aceeleration had occurtrd; 'b) cures
any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
ather fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender's intercst in the
Proporty and rights under this Securiry Instrument, and Borrower's obligation to pay the sums secured by this
Sceunty Instrument, shall continue unchanged.

=
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Lender may require (hat Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check i3 drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bocrower, this Sceurity
Instrument and oblipations secured hereby shall remain fully effective as if no acccleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in tho
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Scrvicer') that collects Periodic Payments due
under th 1Tote and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this s2curity Instrument, and Applicable Law. There also might be one or more changes of the T.an
Servicer wnreiatod to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be given wrilten
notice of the cranje which will state the name and address of the new Loan Servicer, the address to which
payments should o wade and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note i5 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan sesvising obligations to Borrower will remain with the Loan Servicer or be trans{erred to
@ successor Loan Servieers an<-are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower nor Lendsr thay commence, join, or be joined to any judicial action (as either an
individual litigent or the member of a ¢loss) thet arises Gom the other party’s actions pursuant to this Security
Instrument or that alleges that ihe other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or s znder has notificd the other party (with such notice given in
compliance with the requirements of Section 1¢) of such alleged breach and afforded the other party heroto a
reasonable period after the giving of such notice t) take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be tien, that time petiod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and oppartunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower prisviaot to Section 18 shall be deemed to satis{y the
notice and opportunity to take corrective action provisions of this Seeion 20,

11. Hazardous Substances. As used in this Seetion 21; {=} “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollatants, or wastes by Envosamentsl Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum prodrct:, toxic pesticides and herbicides,
volatile solvents, matrials containing asbestos or formaldehyde, and radioactve waterials; (b) "Environmental
Law" means federal laws and laws of tho jurisdiction where the Property ia located tiatrelate to bealth, safety or
environmental protestion; (¢) "Environmental Cleanup" includes any response action, ectiiedial action, or removal
action, as defined in Environmental I.aw; and (d) an "Environmental Condition" means a coraition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not eause or permit the presence, use, disposal, storags, or release of any Hazardovz Substances, or
threaten to release any Hazardous Substances, on or in the Property. Botrower shall not do, nor al'érs anyone else
to do, anything affecling the Property (a) that is in violation of any Covironmental Law, (b) which criates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, crestes 4
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presencc, use, ot storage on the Properly of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and to maintenance of the Properly (including, but not limited to,
hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property end any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
alTects the value of the Property, If Borrower leams, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompy take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, 1.ender shall give notice to Borrower by prior to acceleration following
Borrower's srexch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Scction 73 'nless Applicable Law provides otherwise). The notice shall specify: () the default; (b)
the action requires ¢ cure the default; (c) a date, not less than 39 days from the date the notice is given to
Borrower, by which tae Iefault must be cured; and (d) that failure io cure the default on or before the date
specified in the notice inzy result in acceleration of the sums secnred by this Security Instrument,
foreclosure by judicial proceciiug, and sale of the Property. The notice shall further fnform Borrower of
the right to reinstate after-eccleration and the right to assert in the foreclosure praceeding the
non-cxistence of a default or any ot’ier lefense of Borrower to acceleration and foreclosure. If the defauit is
not eured on or before the date specifierin the notice, Lender at its option may require immediate payment
in full of all sums securcd by this Secuc’sy Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding, .onder shall be entitled to collect all cxpenses fncurred in
pursuing the remedies provided in this Section 22 including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

23. Release. Upon payment of all sums sceured Uy *his Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may cherge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Ilinois law, the Beiznwer hereby releascs and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance mavbut need not,
protect Borrowar's interests. The coverage that Lender purchases may not pay any c¢laim that Eor:ower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may late¢ cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has atained
ingurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrower's tofal outstanding balance or obligration,
The costs of the insurance may be morg than the cost of insurance Rorrower may be able to oblain an its own,
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B'_{ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
— . (Beay (Seal)
-Bormower LT T Bomower
-Borrower -Borrower
- . e (Seal)
-Borrower Jsorrc wer
4 //*7 =
Inivials:
oy -S(IL) (0o0s) Page 14 of 15 é 5_? e o
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STATE OF ILLINOIS, COQK County ss:
I, . a notary Public in and for said county and
state do hereby certify that

ELI KAPLAN, AN UNMARRIED PERSON

personally known ¢ %c the person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in reron, and acknowledged that he/she/they signed and delivered the said instrument
as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hatd < official seal, this Jm\ dyof g~/ o7

My Commission Expires:

Notary Prolc

@L-G(ll.) {0005)
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EXHIBIT “A"

UNIT 2107 IN PARK PLACE TOWER I, A CONDOMINIUM AS DELINEATED ON PLAT
SURVEY, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “E” TO THE
DECLARATION OF CONDOMINIUM RECORDED + 2001 IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER

» TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO THE UNIT AS SET FORTH IN SAID DECLARATION OF
CONDOMINIUM, IN THE NORTHWEST FRACTIONAL % OF SECTION 21, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNYY, ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads this 07 day of NOVEMBER 2001 ,
and is “acomporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust, or
Secunity-Leed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrswer’s Note (o WELLS FARGO BANK WISCONSIN
. NATIONA, ~ASSOCIATION

(the
"Lender") of the samc date and covering the Property described in the Securiry Instrurnent and located at:
655 W IRVING PARK ROAD UNIT 2107 CHICAGO IL 60613

[Property Address]

The Property includes a unit’in, together with an undivided interest in the common elements of, a
condominium project known as:

PARK PLACE TOWER I CONDOMINIIM

[tiaw: o7 Condominium Projeer]

(the "Condominjum Project"). If the owness association or other entily which acts for the Condominium
Project (the "Owners Association”) holds title so property for the bemefit or use of its members or
shareholders, the Property also includes Botrowe:’s-interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINTUM COVENANTS. In addition to the coveuznts and agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as I 2tows:

A, Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominiurn Project’s Constirent Documents, The "Constituent Dosurénts” are the: (i) Declaration or
iny other document which creates the Condominium Project; (ii) by-laws: /iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promplly pay, when due, all dues and assessments
imposed pursuant to the Constimuent Documents.

B. Property Tnsurance. So long as the Owners Association maintaing, with a generally accepred
insurance carrier, a "master" or “blanket” policy on the Condominjum Project whicl: is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievel), for the
peripds, and against loss by fire, hazards included within the term “extended coverage,” and mnv other
hazards, including, but not lirited to, earthquakes and floods, from which Lender requires irgmiznce,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mas/Froddio Mae UNIFORM INSTRUMENT

mow e L
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then: (f) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments (or property insurance on the Property; and (ii) Borrower’s obligation under Section
3 10 maintain property insurance coverage on the Property is deemed satisfied to the extent that the
Tequire’ coverage is provided by the Owners Association policy.

W2 Lender requires as a condition of this waiver can change during the term of the loan.

Bargorer shall give Lender prompr notice of any lapse in required property insurance ¢overage
provided b2 master or blanket policy.

In the cver. =f a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Properey, whether to the unit ot to comman elemenrs, any proceeds payable to Borrower are
hereby assigned and skl be paid to Lender for application (0 he sums secured by the Securily Instrument,
whether or not then du, with the excess, if any, paid to Borrower.

C. Public Liability Ir'su: avce, Borrower shall take such actions as may be reasonsble 10 fnsure that
the Owners Association mainiains = oublic liability insurance policy acceplable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds bf any award or claim for damages, direct or consequential,
payable to Borrower in connection witle a1y condemnation or other taking of all or any part of the
Property, whether of tho unit or of the comuyin elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender Such proceeds shall be applied hy Lender to the sums
secured by the Security Instrument as provided in Ssctizn 11,

¥. Lender’s Prior Consent, Borrower shall not, sxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Feegerly or comsent to: (i) the abandonment or
termination of the Condominium Project, excepr for abando:iricnt or terminarion required by law in the
case of substantial destruction by fire or other casuakty or in raz-case of a taking by condcmmation or
eminent domain; (ii) any amendment to any provision of the Constinvant Documents if the provision is for
the express benefit of Lender; (iti} termination of professional-m:nagement and assumption of
self-management of the Owners Association; or (iv) any action which w(uid have the effect of rendering
the public Hability insurance coverage maintsined by Lhe Owners Association ancccaptable to Lender,

F. Remedies. If Borrower does not pay condominium ducs and assessmer.ts vhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sceurty Instrument. Unless Borrower and Lepder agree (to cther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rdin g shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

; / W -
%f W ﬁ) (Seal)
ELL 44 -Bofrower . -Borrower
_-;5‘

/ C %a¢ﬁ< & ey : (Seal)

/ -Borrower -Borrower

(Seay (Seal)

-Bormywes -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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