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This instrument prepared by:
AMERICAL Z,sfzcm&z FANBACIA

ELIZABETH PEREZ - OPEN-END MORTGAGE
(name)

7412 N WESTERN AVE
(address])

CHICAGO, IL 60645~1707

THIS OPEN-END MORTGAGE ("Security Instrument”) is given 4 1-20-0] . The mortgagor
is. SHELLEY L HILL

SOLEOWNER ("Borrower"), {indicate marital stalus)

This Security Instrument is given to AMERICAN GENERAL FINANCIAL SCRYICES OF ILLINOIS, INC. .
which is organized and existing urae/ the laws of llinois, and whose
address is7412 N WESTERN AVE CHICAGQ, ‘11 A0645-1707

Hinois (“Lender®). Borrower may incur indebtednass to Lender in amounts fluctuating from time to time up to the
appraised value of the real estate secured under this Security Instrument, but not exceuding the Credit Limit set by
Lender (initially $_18207,00 ), which amount constitutes the maximum principal amount thiat niay be secured at any
one time under this Security instrument. This debt is evidenced by Borrower's Revolving Liiie’ of Credit Agreement
and Disclosure Statement dated the same date as this Security Instrument ("Note*), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable as provided in the Note, This Security Instrument
secures to Lender. (a) the repayment of the debt evidenced by the Note, with interest, and all renewsais, extensions
and modiications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note: and - {d) the unpaid balances of loan advances made after this Security Instrument is
delivered to the recorder for record. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to
Lender with mortgage covenants, to secure the payment of the foregoing indebtedness of Borrower from time to time,
the following described property located in CoOK County, Illinois:

SEE ATTACHED SCHEDULE "aA"
- AKA 950 HARVARD TER "G EVANSTON, IL 60202

P.I.N # 11-30-116~022-1015 & 11-30~116-022-1038

Prior Instrument Reference: Volume , Page ; J
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TOGETHER WITH ali the ijp r cled onuthe popedy. and all easements, rights,
appurtenances, re:nts. royalties.um mﬁa%ﬁ‘@q mt ' Waéi@pM and all fixtures now or
ereafter a part of the property. Al replacements and additions shall aleo b covered by this Security tnstrument. All

% %t the foregoing is|referred to in this Security Instrument as the "Property.’
& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
Tinortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.

gorrower covenants that Borrower warrants and will defend generally the title to the Property against all claims and

emands, subject|to any encumbrances of record.
wCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges. Borrower shall promptly pay when due the
principal of and inlterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 ancli 2 shall be applied as provided in the Note.

4, Charges; Liens. Sorrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may aftaiii oriority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall promptly furrist) to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments (liirectly, Borraval shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@
agrees in writing to the payment of th2-bligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the IPen by, or defends agains’ enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the ten or forfeiture of any part of the Property: of (¢} secures from the holder
of the lien an agreement satisfactory to Lende subordinating the lien to this Security instrument. |t Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower a/notice identifying the lien. Borrowe, sha'l satisty the lien or take one or more of the actions set forth
above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teii “axtended coverage" and any other hazards for which
Lender requires insurance, This insurance shall be maintaiiied in the amounts and for the periods that Lender
requires. The ipsurance carrier providing the insurance shall be_<nwsen by Borrower subject to Lender's approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender-and shali include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of lozs Jorrower shall give prompt notice to
the insurance cz:arrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property |damage'd. it the restoration or repair is economically feasible and Lence's security is not lessened. |f
the restoration or repair is not economically teasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due; wia.any excess paid to
Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice’frum Lender that the
insurance carriler has offered to settie a claim, then Lender may collect the insurance proceeds. ‘.ender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Note whether or noi then due. The
30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due
date of the mgnthly payments referred to in paragraphs 1 and 2 or change the amount of the payment. if under
paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Preserwlation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property, Mortgage insurance. if Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ,
reguiations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s
fights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and-
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tha premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in siccordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender o: itz agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tirn<-of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of‘any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even of a total taking of the Pr¢ perly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise: ayrze in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to resgond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument whether 1 not then due.

Unless the Note pravides otherwise, any application of proceeds to-principal shall not operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amount af'such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Eorrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in intzrest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Instrumznrt-by reason by any
demand made by the original Borrower or Borrower's successor in interest. Any forbearance by-Leader in exercising
any right or remedy shall not be a waive of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s caonsent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.
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N 13. Notices. Alny notice to BMVNQ@EW\ES LQil/Aeren@@J%nydelivering it or by mailing

% Xit by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
. Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
mclass mail to Lenciier's address stated herein or any other address Lender designates by notice to Borrower. Any notice
¢~y provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
v~ provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by federal faw of the jurisdiction in
™ which the Properjcy is located. Ir the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lalw, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect withtl:)ut the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie. :

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred fsr, if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's|prior wiitten consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security |Instruineiii, However, this option shall not be exercised if the exercise of this option by Lender is
prohibited by federal law &s o the date of this Security Instrument.

If Lender exercises this op'ior., lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the-date the notice is delivered or mailed within which Borrower must pay all sums
secured by this [Security Instrument i Borrower fails to pay these sums prior to the expiraticn of this period, Lender
may invoke any remedies permitted by tis Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. To the axtent required by applicable law, Borrower may have the right to have
enforcement of this Security Instrument discuntinued. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall remain fully' ef ective as if no acceleration had occurred.

18, Acceleraltion; Remedies. Except as provided in{aragraph 16, if Borrower is in default due to the occurrence of
any of the events of default provided in the "DEFAULT; TERWNATION AND ACCELERATION BY LENDER" provision
of the Note and a Judicial Foreclosure Proceeding has commenced, Lender shall give Borrower notice specifying: (a)
the default; (b) the action required to cure the default; (c) a dses. not less than 90 days from the date the notice is
given to Borrower, by which the default must be cured (unless a-court having jurisdiction of a foreclosure proceeding
involving the Property; shall have made an express written finding t4iet Borrower has exercised Borrower’s right to
reinstate the same mortgage within the five (5) years immediately preceding the finding; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, and sale of the Property. If the default is not cured on or before ihs date specified in the notice, Lender at
its option may |require immediate payment in full of all sums secured by this’Sacurity Instrument without further
demand. Lender shall be entitied to collect all expenses incurred in pursuing the reimedies provided in this paragraph
18, including, but not limited to, reasonable attorneys' fees i and as permitted by appiicable law and costs of title
gvidence.

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 16 s abandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possessicii.of and manage the
Property and t|° collect the rents of the Property including those past due. Any rents collected hy Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but hot fimited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed
as constituting| Lender a "mortgage in possession,” unless Lender shall have entered into and shall remain in actual
possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument, lLender shall discharge this Security
instrument, Borrower shall pay any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by
Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of the Property.

013-00007 ILX254 REVOLVING MORTGAGE (10-14-01) PAGEA4OF 5




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and waives Borrower's right of homestead in the Property, By signing below,
, the spouse of Borrower, has also executed this instrument solely

for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse’s rights of
homestead in the property.

Witnesses:
J9G2e
) / Yz {Seal)
Gritorpfoneme  JOSE ALVARE Boower SHSLLEY/L HILL ™ 7
balow Jihe)

LR CerfQpep (Seal)

(printortypenamé  ELATNE COLLAZO o Barrower
below lina)
STATE OF ILLINOIS, COUNTY OF COOK SS:

|, ELIZABETH PEREZ
certify that SHELLY L HILL

. @ Notary Public in and for said County and State, do hereby

{if acknowledged » wilv, as well as husband, add “his wile™ atter wite’s name)

personally known to me to be the same person(s) whose name(s) IS subscribed to the foregoing instrument,
appeared before me this _ 20TH day of _NOVEMBER . 2001 . in person, and acknowledged
that SHE signed and delivered the said instrument as ' HER free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal this 20TH day of NOVEWBLR- A.D. 2001 .

{SEAL} . '
My Commission expires: C?QL}QU{Q)QCM(DM,_

JAN Q4, 2004 votary Public Q

- OFFICIAL SEAL
ELIZABETH PEREZ

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 1-24-2004
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Customer Name: Hill, Shelley L.
To be attached to report number 887197

Schedule "A"
Legal Description:

Situated in the County of Cook, in the State of lllinois, to wit:

Unit PS-14 IN' R'DGE TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLCY/ING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 15 IN BLOCK 4 IN EVANSTON HEIGHTS, A SUBDIVISION OF LOTS 16 AND
18 AND (EXCEPT THE WEST 192 FEET OF THE NORTH 84 FEET) LOT 15 AND
(EXCEPT THE WEST 198 FEE7) L2T 20 IN COUNTY CLERKS DIVISION IN THE
NORTHWEST 1/4 OF SECTION 32, TQWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, i% SOOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF THE NORTHWEST 1/4 OF SECTON 30, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERiIUIAMN, DESCRIBED AS
FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE CENTER LINE?F RIDGE AVENUE
AND THE SOUTH LINE EXTENDED EAST OF LOT 15 iN BLOCY, 4i{N EVANSTON
HEIGHTS AFORESAID; THENCE SOUTHERLY ALONG SAID CENTER LINE TO A
POINT 368 FEET SOUTH OF THE NORTH LINE OF THE SOUTH 1/2 DF THE
NORTHWEST 1/4 OF SAID SECTION, BEING THE NORTHEAST CORNER 0F
RIDGE VIEW SUBDIVISION IN SAID NORTHWEST 1/4; THENCE ALONG S/
NORTH LINE 233 FEET; THENCE NORTHERLY, PARALLEL WITH THE CENTER
LINE OF RIDGE ROAD, TO THE SOUTH LINE OF LOT 15 IN BLOCK 4 IN
EVANSTON HEIGHTS AFORESAID, EXTENDED WEST; THENCE EAST ALONG
THE SOUTH LINE OF LOT 15 AND SAID SOUTH LINE EXTENDED, TO THE PLACE
OF BEGINNING (EXCEPT THE WESTERLY 17.38 FEET THEREOF DEDICATED
FOR PUBLIC ALLEY BY PLAT FILED AS DOCUMENT NUMBER 1337280 AND
EXCEPT THAT PORTION THEREOF LYING IN RIDGE AVENUE, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 9610973 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST N THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.
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