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LDEFINITIONS

Words used in mulsiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 27 .~Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument-e7..s this document, which is dated DECEMBER 17, 2001 N
together with all Riders to this decurzcat,

{B) "Borrower" is
DEANNA DUNNND JAMES DUz, SRS RO AN XX
MARKIED TO

Borrower is the mortgagor under this Security Zus rument.
(C) "Lender"is FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the taws of “Fc STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, Bl #204

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Bormower and dated DECEMBER 17, 2001

The Note states that Borrower owes Lender

NINETY-SEVEN THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. § 97,600.00 } plus interest. Borrower has promised t poy this debt in regular
Periodic Payments and to pay the debt in full not later than JANUARY }, P22

(E} "Property” means the property that is described below under the heading "Transfw of Rights in l.hc
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and “aty charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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- <" (G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condomirium Rider 7] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider ~ [_] 1-4 Family Rider
[] Biweekly Payment Rider [_] V.A. Rider

Other(s) [specify] OWNER OCCUPIED

(H) "Applicable Law" means all controlling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) us well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assessments” means atl dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
-oniouter, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an
accurnt.  Such term includes, but is npot limited to, point-of-sale transfers, automated teller machine
treusactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Es.rew Items" means those items that are described in Section 3.

(L) "M‘.cel) ineous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by
any third par’y (¢ ther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruciion i, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii}
conveyance in liev of condemnation; or (iv) miszcpresentations of, or omissions as to, the value and/or
condition of the Prope 5.

(M) "Mortgage Insurancs” weans insurance protecting Lender apainst the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the -ogularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under { ectior. 3 of this Security Instrument.

{0) "RESPA" means the Real Coaro Settlement Procedures Act (12 U.S.C.82601 et seq.) and its
implementing regulation, Regulation X' (24 . ¥ R, Part 350(}), as they might be amended from time to time,
or any additional or successor legislation o re alidon that governs the same subject matter. As used in this
Security Instrument, *“RESPA" refers to all royairements and restrictions that are imposed in regard (o a
"federally related mortgage loan” even if the Luan docs ot qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower™ means any party” thot has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Nutz'an.d/or this Security Instroment.
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TRANSFER QF RIGHTS IN THE PROPERT
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdictiont [Name of Recording Jurisdiction]

I SEE ATTACHED SCHEDULE "A"

which curreniiy ras ¢he address of 1661 VERMONT DRIVE #17-1
[Straat)
ELK C%GVE VILLAGE , [Hinois 60007 ("Property Address"):
1675 [Zip Code}

TOGETHER WITH all tie imr-cvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures tow ¢ hereufter a part of the property. All replacements and additions shall also
be covered by this Security Instrumcit ~All of the foregoing is referred to in this Security Instroment as the
“Property.”

BORROWER COVENANTS that Borrow:( s iawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Propertv-aud that the Property is umencumbered, except for
encumbrances of record. Borrower warrants and will deiend generally the title o the Property against all
claims and demands, subject (o any encumbrances of recory,

THIS SECURITY INSTRUMENT combines uniform .cnveuants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vrufoim sccurity instrument covering real

property.

Lazer Farme Inc. (8001 446-3565
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partizl payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
7auds. Lender may hold such unapplied fumds until Borrower makes payment to bring the Loan current. If
Bor.ower does not do so within a reasonable period of time, Lender shall cither apply such furds or return
thers w Borrower. 1f not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future-wgziist Lender shall relieve Borrower from making payments due under the Note and this Security
Instrumrt oL rerforming the covenants and agreements secured by this Security Instrument.

2. Appliatina of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and app'ied v Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal Jur under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Paymer-a the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any sirer amounts due under this Security Instrument, and then to reduce the principal
balange of the Note.

If Lender receives a paymet from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, .ne pyyment may be applied to the delinquent payment and the late charge.
If more than cpe Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payment; if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the pariment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any In.e Cnarges due. Voluntary prepayments shafl be applied first to
any prepayment charges and then as described i ne Note.

Any application of payments, insurance proceeds -u1 Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chz nge the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay w Jender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funcs® ¢> provide for payment of amounts due for: ()
taxes and assessments and other items which can attain pri(rity”over this Security Instrument as a lien or
encambrance on the Property; (b) leaschold payments or ground <ent’ on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and Ju)vortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment Of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called dscrow-Ttems.” At origination or at
any time during the term of the Loan, Lender may require that Communi'y As ociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmentsshall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urie: tiis Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligativn.ia pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lendel Frids for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amoums due for any Escrow ltems for whic: payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencirg.such
payment within such time period as Lender may require. Borrower's obligation to make such payme:its an¢’ to

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. {BOQ) 448.3555
LF #FNMAI014 1701 Page 4 of 13 Initials:




UNOFFICIAL COPY



UNOFFICIAL COPY

provide receipts shall for all putposes be deemed io be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement® is used in Section 9. If Bormower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay suck amount and Borrower shall then be obligated
under Section: 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items o otherwise in accordance with Applicable Law,

The Funds shall be held in an institetion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems o later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the Funds and Applicable
Law permits Lender to make such a charge, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
~xmings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fuds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
REZPA.

I”more is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for theCxiess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under ".ESFA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nec.scaty to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymenis. iithrieis a deficiency of Fonds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requized/by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accords ez with RESPA, but in no more than 12 monthly payments.

Upen payment mn full ~£all sums secured by chis Security Instrument, Lender shall promptly refund to
Borrower any Funds held oy Yerder, -

4. Charges; Liens. Borr-wer shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priorit; over this Security Instrument, leasehold payments or ground rents on
the Propetty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrowe! shz 1! pay them in the manner provided in Section 3.

Borrower shall promptly discharge-ar; Len which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paywwer. ol the obligation secured by the lien in s manner acceptable o
Lender, but only so long as Borrower is perfoin ing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proce<iiiogs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are  endiny, but only until such proceedings are concluded: or
{c) secures from the holder of the lien an agreemeni-srisizctory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of ‘e Propetty is subject to a lien which can attain
priority over this Security Instrument, Lender may give Boroveér a notice identifying the len. Within 10
days of the date on which that notice is given, Borrower shal sati'fy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rea! e,tat> tax verification and/or reporting
service used by Lender in connection with this Eoan,

5. Property Insurance. Borrower shall keep the improvements now ex’sting 3 hereafter erected on the
Property insured against loss by fire, hazards included within the term "extunded <overage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lencer ‘equires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and fo:-tue perods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during tbr term of the Loan,
The insurance carrier providing the insuraoce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may 1eq.itz Bormower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinatio, certiSontion
and tracking services; or (b} & one-time charge for flood zone determination and certification services mnd
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Berrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
tesulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significanily exceed the cost of insurance that Borrower could
have obtaincd. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Larrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
des ruction of, the Property, such policy shalt include a standard mortgage clause and shall name Lender as
mo7.gagee and/or as an additional loss payee.

Ir"en> event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
makv. rio77 of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing; any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o ra‘o'ation or repair of the Property, if the restoration or repait is economically feasible and
Lender's secusity'ts.not lessened. During such repair and restotation period, Lender shall have the right to
hold such insurancs proceeds until Lender has had an opportunity to inspect such Property tc ensure the work
has been completed \o-Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Leader may disburse proce=ds for the repairs and restoration in a single payment or in a series of progress
paymenis as the work is corplnied. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such ipzarance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees fir puilic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's jecu'ity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inswarcni, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be arpbCd in the order provided for in Section 2.

If Borrower abandons the Property, Lender m ay file, negotiate and setrle any available insurance claim and
telated matters. If Borrower does not respond withia 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender ma s negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or il 'eider acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights 1o any insyrance proceeds in an ameunt
not to exceed the amounts unpaid under the Note or this Secu/itv ipstrament, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums prid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the covsiare of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay ¢.neunts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ¢; Bonower's principal residence
within 60 days after the execution of this Security Instrument and shall contizve 25 occupy the Property as
Borrower's principal residence for at least ome year after the date of occupancy omisss Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatip, Sirsumstances exist
which are beyond Borrower’s control. ’

7. Preservation, Maintenance and Protection of the Property; Inspections. Brrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste 01 he Property.
Whether or not Borrower is residing in the Propetty, Borrower shall maintain the Property iz ozder to Zsvent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pi rsuan' to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries epon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements (o Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrureent, (b) there is a
)_gal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Cecrrity Instrumenmt (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enfoicement of a len which may attain priority over this Security Instrument or to enforce laws or
regul-aons), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasons¥e st appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchudirg protecting andfor assessing the value of the Property, and securing and/or repairing the Property.
Lender’s act'oos can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Secuiity iustrument; (b) appearing in court; and {(c) paying reasonable attorneys® fees to protect its
interest in the Projer’y andfor rights under this Security Instrament, including its secured position in a
bankruptey proceeain ~Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replacz.or board yp doors and windows, drain water from pipes, eliminate building or
other code violations or di nge.cs-conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liab’uty for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lerler under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amrant; shalt bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, wpowuotice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaselold| Porrower shall comply wiih all the provisions of the lease. If
Borrower acquires fee title to the Property, the'ic isenold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain & Y iortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasis f. be available from the mortgage insurer that
previously provided such insurance and Borrower was requires to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay th premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in efferlta a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from ra alternate montgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage iz-uot avail=hle, Borrower shall continue
to pay to Lender the amount of the separately designated payments that wete e when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as . non-rcfundable loss reserve in
lien of Mortgage [nsurance. Such loss reserve shall be non-refundable, notwithst=ud uy, the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any in‘erustor earmings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuiancs coverage (in the
amount and for the period that Lender requires) providad by an insvrer selected by Linver again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Porrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

- "~
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
ineurance, o any other terms of the Loan. Such agreements will not increase the amount Borrower will
ow {ur Mortgage Insurance, and they will not entitle Borrower to any refund.

(}; any such agreements will not affect the rights Borrower has - if any - with respect to the
Mongzge ivsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the/richt 1o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, t3 & ve the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurrice wremiums that were unearned at the time of such cancellation or termination.

11. Assignmer. of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paig tc "<nder.

If the Property is dama7ed, such Miscellancous Proceeds shall be applied to zestoration or repair of the
Property, if the restoration o7 t75air is economically feasible and Lender’s security is not lessened. During
such repair and restoration prod, Lender shall have the right to hold such Miscellansous Procesds until
Lender has had an opportunity to ‘aspect such Property to ensute the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or .a a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicatie Zay requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrow=r -~ interest or earnings on such Miscellaneous Proceeds, If the
restoralion or Tepair is not ¢conomically feasi¢ or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sevurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneos Proveeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in v2lae of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrum’nt, ‘whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of e Troperty in which the fair market value
of the Property immediately before the partial taking, destruction, or-loss 3= value is equal to or greater than
the amount of the sums secured by this Security Instrument immediaty beforg th= partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, th': sums secured by this Security
Instrument shatl be reduced by the amount of the Miscellaneous Proceeds muluntied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, Jeriruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial whkiny, destruction, or loss
in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which thy fair market value

- of the Property nmmediately before the partial taking, destruction, or loss in value is less than e amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Lorrov+=» and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by ihis
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" Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propenty shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or_ nedification of amortization of the sums secured by this Security [nstrument granted by Lender to
Bor-Swer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Succrssors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Succuesir 2 Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sum. serured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors i, Int:rest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatior], Leader’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amoun's less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Ziability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s 0)ligitinac and lability shall be joint and several. However, any Botrower who
co-signs this Security Instrumsat but does not execute the Note (a “co-signer”): () is co-signing this Security
Instrument only to mortgage, gran’ ana sonvey the co-signer’s interest in the Property under the terms of this
Security Ingtrument; (b) is not peisonally obligated to pay the sums secured by this Security Instnmment; and
{c) agrees that Lender and any oth’r Dorrower can agree to extend, modify, forbear or make any
accommodations with regard to the teizis o this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, auy duccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in'writizg, and is approved by Lender, shall obtain all of
Borrower's rights and bemefits under this Securiy Inttrument. Borrower shall not be released from
Botrower's obligations and liability under this Secuiis; 'asirument unless Lender agrees to such release in
writing, The covenants and agreements of this Security ns*.0raent shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur cervices performed in connection with
Borrower’s default, for the purpose of protecting Lender's interrst . the Property and rights under this
Security [nstrument, including, but not limited to, attomeys’ fees, plopr rtv inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Secuzit; Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. /Lenar may pot charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav:s Zually interpreted so that
the interest or other loan charges collected or to be collected in connection with the .o.o «xceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to rcducy the charge to the
permitted limit; and (b} any surus already collected frora Borrower which exceeded perin’ ted ‘timits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed tndzr the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will'b. treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided Lor w der
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the Note)., Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in conngction with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituie notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein noless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instroment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
Zontained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
‘An:licable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suc’s silence shall not be construed as a prohibition against agresment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not a¥fc1/ther provisions of this Security Instrument or the Note which can be given effect without the
conflictivg r.ovision.

As used 1o this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neater svords or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vics veisa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy.-Zorrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Fror.rior a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property™ means any !-gal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in 4 bood for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is toe transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or/any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial intercz' 17 Borrower is sold or transferred) without Lender’s prior written
comsent, Lender may require immediate pavieri in full of all sums secured by this Security Instrument,
However, this eption shall not be exercised by/L nder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv<-Rorrower notice of acccleration. The notice shall
provide a period of rot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by \kis Scourity Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender mov fuvoke any remedies permitted by this Security
Instrument without forther notice or demand on Borrower.

1%. Borrower's Right to Reinstate After Acceleration, i« Porpwer meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrum-nt ciscontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Sectica 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of 2z.rower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are thz. Bor-ower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note &..if no <cceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expensis “wnrred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys fees, propei'v iuswection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Praper’y and rights under
this Security Instrument; and {d} takes such action as Lender may reasonably require to'a surc that Lender’s
interest in the Property and rights under this Security Instrument, and Berrower’s obligation ¢ pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided wador Apnlicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or m¢re o1 the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentatity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Ine_rument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
thiz Security Instrument, until such Borzower or Lender has notified the other party (with such notice given in
comratarce with the requirements of Section 15} of such alieged breach and afforded the other party hereto a
reasorzols pariod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whirlc must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ol /ais paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ard U notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 2.d r pportunity to take corrective action provisions of this Section 20.

21. Hazardous "=istances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazar'Gus substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kercser., wwer flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials coucainine asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law” means federal laws and laws of th» jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} ‘Sovironmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environaenial Law; and (d) an *Environmental Condition™ means a condition
that can cause, contribute to, or otherwise 17igg=r an Environmental Cleamup.

Borrower shall not cause or permit twe jarsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardor; Substances, on or in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting tne Propeity (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, o {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely »Ziec’s the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage <o e Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to (10r.a? residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in csasv ner products).

Borrower shall promptly give Lender written notice of (ay an; irnvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private purh involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has wowal knor'=dge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, r(tease or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or rwlease ‘of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notiar( by any governmental or
regulatory authority, or any private party, that any removal or other remediation ol .any “azardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial anions in accordance
with Environmental Law. Nothing herein shall creatz any obligation on Lender for an Environmental

Cleanup.
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ON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the
defanlt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may resull in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
sucurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
selzasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

74. "Vaiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all
rights uriser and by virtue of the Illinois homestead exemption laws.

25. Facment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance-covciase required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expenss o protect Lender’s interests in Botrower's collateral. This insurance may, but need not,
protect Borrower's ir¢siests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made <geinst Borrower it connection with the collateral. Borrower may later cancel any
insurance purchased by Lenzer) but only after providing Lender with evidence that Borrower has obtained
insurance as required by Boriower’s z2d Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for ‘ne couts of that insurance, including interest and any other charges Lender
may impose in connection with the zlarcivent of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of 2i1*-insurance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance ‘av b more than the cost of insurance Borrower may be able to
obtain on its own,
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o " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:
. M\JW (Seal)
N -Borrowas
(Seal)
-Botowaer
NG\@S MORTGAGOR
BUT FOR THE SOLE PURPOSE C%;E‘eﬂi)‘JAIVING
"HOMESTEAD oo
L - (Seal)
-Borrowaer
— e e [Space Below, Thig Ljoy For Acknowded
STATE OF ILL 27018, m County ss:
L, the/undersigned , & Notary Public in and for said county and state,
do certify that

DEANNA DUNN AND , APLFT DUNN, WIFE AND HUSBAND

personally kmown to me to be o rane person(s) whose name(s) is(are) subscribed to the foregoing
instrument, appeared before me this div i retson, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free and, volarzary act, for the uses and parposes therein set forth,

,20 01

Given under my hand and official seal, this © 1 7%My ¢

My Commission expires:

- Notary Public
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LOAN NO. 10009968

For a valuable consideration, receipt of which is hereby acknowledged, the undersigned ¢herein referred to as "Borrower")
hereby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( herein referred to as “the attached Security Instrument” ) given by borrower to secure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein
referred to as "Lender”) and covering the Property hereinafter identified and being more particularly described in the attached
Security Instrument (hereinafter referred to as "the Property™).

1. Borrower has heretofore made certain representations in writing to Lender regarding Borrower's good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner loan secured by the attached Security Instrument. Therefore, Bortower does hereby warrant and represent that
Borrower now occupics the Property as Borrower's principal residence or in good faith will so occupy the Property,
commencing such occupancy not later thar: (a) thirty (30) days after this date or (b} thirty (30) days after the praperty shall
first have bgcome teady for occupancy as a habitable dwelling, whichever is later.

2. Borrowrr agrees that the warranty and representation sct forth in Paragraph 1 hereinabove constitutes an additional
covenanto¥ the attached Security Instrument and that the Borrower's failure shall constitute a breach of covenant under the
attached Securi Instrument that shall entitle the lender, its successors and assigns, to exercisc_the remedies for a breach
of covenant proviae] in the attached security instrument.

DATED: DECEMAEY. 17, 2001

@M‘E&’DUNN

PROPERTY ADDRESS:
1661 VERMONT DRIVE #17-1
ELK GROVE VILLAGE, IL 60007

STATE OF HLMIROIS }

COUNTY OF ~— -
C MAna (A

, a Notary Public in and for saic coiniv and state, do hereby certify that
DEANNA DUNN,

JAMES DUNN, ,
personally known to me to be the same person(s) whose name(s) (is) (arc) subsciioed to th=foregoing instrument,
appeared before me this day in person, and acknowledged that (he) (she) (they) signed : nd de.ivered the said instrument

as (his) (her) (their) free and voluntary act, for the purposes therin set forth.
r CIALSEA |
S’/“’L"- o AN

Given under my hand and official seal, this 17TH day of DECEMBE
MARIA NASHALM
1C STATE OF ILLINOIS

“ ?‘
l!:fr CONRAISSION EXP. JULY 52005

My Commission expires:

Notary Public

L ilownoc 10009968 DUNN
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Legal Description:

Unit 17-1 together with its undivided percentage interest in the common elements in Hampton Farms
Townhome Condominium as delincated and defined in the Declaration recorded as Document No. 25314266, as

amended, in Sections 25 and 26, Township 41 North, Range 10, East of the Thll‘d Prmclpal Meridian, in Cook
County, Llinois.
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LOAN NO. 10009968

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH  dayof ~DECEMBER , 2001,
axd/(s incorporated into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secimy Deed (the "Security Instrument®} of the same date given by the undersigned (the "Borrower") to
secur; Bo tower's Note to
FIRST wiC FINANCIAL SERVICES, LLC {the "Lender"}
of the sarnewr e wud covering the Property described in the Security Instrument and located at:

1661 VERMONT DRIVE #17-1
- ELK GROVE VILLAGE, IL 60007
[Property Addrasa]
The Property incluges a vrit in, together with an undivided interest in the common elements of, a
condominium project knowa as. .~-JAMPTON FARMS TOWNHOME CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If ‘ae ovmers association or other entity which acts for the Condominium
Project (the "Owners Association™ holds title to property for the benefit or use of its members or
shareholders, the Property also incluies 3orrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest’

CONDOMINIUM COVENANTS. In additior to th= covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and. agre. as follows:

A_ Condominium QObligations. Borrower shall purforms all of Borrower's obligetions under the
Condominium Project’s Constituent Documents. The "Constitueric Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; {i1) Ury-)iws; {iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when/dvs, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaits, wikh-a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wairl io-satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agiin' the hazards Lender
requires, including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymert o Lender of the
yearly premium installments for hazard insurance on the Property; and
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g A (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inserance coverage on the
Property is deemed satisfied to the extent that the coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower. .

C. Public Liability Insurance. Bormrower shall teke such actions &5 may be reasonable to insare that
the Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender, .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liev of condemnation, are hereby assigned
#ua shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
lust-ament as provided in Uniform Covenant 10.

E( Leader’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written cousert, either partition or subdivide the Property or consent to:

(1) ‘ie avandonment or termination of the Condominium Project, except for abandonment or
termination reawcet by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condenunat ot or eminent domain;

(ii) any amead ae=: to any provision of the Constituent Documents if the provisien is for the express
benefit of Lender;

(iii) termination of prriessional management and assumption of self-management of the Owners
Association; or

(iv) any action which worid ha e the effect of rendering the public liability insurance coverage
maintained by the Owners Associatiun nnecceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lerlozunder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless B~zrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of di burse nent at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requestivng psyivent.

BY SIGNING BELOW, Borrower accepts and agrees to the ieq gs ~ad provisions contained in this
Condominium Rider. 3

: (Seal) (Seal)
DEANNA DUNN oo “Botow
(Seal) (Seal)
-Berrowet -Borrowsr

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mas / Fraddie Mac UNIFORM INSTRUMENT
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.; 106009963

[Space Abeva This Line For R ding Data)

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 17TH  day of DECEMBER, 2001
ana is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Scowrity, Deed (the "Security Instrament”) of the same date given by the undersigned (the "Borrower™) to
secu..e Porrower's Adjustable Rate Note (the "Note") to
FIRST WL!> FINANCIAL SERVICES, LLC
LIMITEw "AASILITY COMPANY
(the "Lender } ofthe same date and covering the property described in the Security Instrument and located at:
1661 VERMONT DRIVE #17-1
ELK GROVE VILLAGE, IL 60007
[Property Address]
THE NOTE CONTA!®5 'ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTH.V PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
’ MAXIMUM RATE THE BORRCw =R MUST PAY.

ADPITIONAL COVENANTS. In vddiici to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covesa it and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEN. CHANGES

The Note provides for an initial interest rate of 9.875 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT (iIaMGES

{A) Change Dates

The interest rate { will pay may change on the first day of ‘JRWUARY, 2004 , and on that
day every 6  month thereafter. Bach date on which my interes( rs'e could change is called a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based or.an Jridex. The “Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated depisic va the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figmie aviilakle as of the first
business day of the month immediately preceding the month in which the Change Date Czcure is called the
“Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upo) comparable
information. The Note Holder will give me notice of this cheice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94 {Amended}
Lazar Forms Inc. [BO0) 445-3555
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(C) Calculation of Changes
' g Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 99/ 100
percentage point(s) { 6.990 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded smount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 12.875 ¢ or
less than 9.875  %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than ONE
percentage points { 1.000 %) from the rate of interest | have been paying for the preceding 6
months. My interest rate will never be greater than 16.875 % orlessthan 9.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
meathly payment beginning on the first monthly payment date afier the Change Date until the amount of my
mesduly payment changes again,

() I'otice of Changes

'the/(te Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my mo7. hly payment before the effective date of any change. The notice will include information required by
law to be givume and also the title and telephone number of a person who will answer any question I may
have regardi:g th< totice.

B. TRANSFEX O7 THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenan. 17 of the Security Instrument is amended to read as follows:

Transfer of thz'croperty or a Beneficial Interest in Borrower. [fall or any part of the Property or any
interest in it is sold or trarsfeived {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not & natural person) witliouic Yander's prior written consent, Lender may, st its option, require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Boirower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a/aew loan were being made o the transferee; and (b) Lender reasonably
determines that Lender’s security will not Lo napaired by the loan assumption and that the risk of a breach of
any covenant or agreement in thus Security Ino..nent is acceptable to Lender.

To the extent permitted by applicable law, L snder may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also recurc the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transf. ree to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will ceati<ue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the aption to require immediate paymw.nt 7a full, Lender shall give Borrower notice of
acceleration. ‘The notice shall provide a period of not less than 50 Gays from the date the notice is delivered or
mailted within which Borrower must pay all sums secured by this' Secur’ Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke an, remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BEL
Adjustable Rate Rider.

, Borrower accepts and agvu_q the terms ind covenants contained in this

‘“IQ/ oS (Seal)

(Seal)
DEANNA DUNN Borrower ;@DUW’ Barrenar
(Seal) O (Seal)
~Borrower -Bov. owar

ADJUSTABLE RATE RIDER - UBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
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