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MORTGAGE Loan #: 7075688825

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documenrt, which i¢ dared leviambax 20th, 2001 y
together with a1l Riders to this document.

(B) "Borrower" is Martin @ Alaten, A MARRIED PERSOM ani Cynthia C. Alston, A
MARRIXD PERSON ; HUSBAND AND WIFE .

4@

Borrower Is the mortgagor under‘this Security Instrument.
(C) "Lender" is Muxrzill Lynsh Craedit Corporation

Lender is a Cozporation
organized and existing under the laws of Dalaware -

ILLINOIS - Single Famlly - Fannle Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 4802 Deer Lake Drive East Jaskaonville, FL 32246

Lender is the mortgagee under this Security Instrumeat.

(D) "Note" means the promissory note signed by Borrower and dated Desember 20th, 2001

The Note states that Borrower owes Lender Nina Hundred Fifty Thousand Dollars and
Zaro Cants _ Dollars
(U.S, $950,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and 1o pay the debt in full not later than January ist, 2027

(E) "Property"” mecans the property that ie described below under the heading 'Transfcr of Rights in the
Property.”

(F) "Loan" muans the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under the Mee, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mears all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 10 be exucu ed by Borrower [check box a8 applicable]:

[] Adjustable Rate Rider :l Condominium Rider [} second Home Rider

[__] Balloon Rider '] Planned Unit Developmens Rider (114 Femily Rider

[] VA Rider [ Biveekly Paymen: Rider [x] Other(s) [specify]
ARM Rider

(H) "Applicable Law" means all couzoliing applicsble federal, stare and local statutes, regulations,
ordinances and administrative rules and ordors(that have the effect of law) as well as all applicable final,

non-sppealable judicial opinions,

() "Community Association Dues, Fees, and Zsses--~ents" means all dues, fees, asscesments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
asgociation or similar organization,

() "Electronic Funds Transfer" means any rransfer of (furds, other than a transaction originaied by
check, draft, or similar paper instrument, which is initiated th.cugh an electronic terminsl, ielephonic
instrument, computer, or magnetic tape o 88 1o order, instruet, cr fathorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point~<sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranmsfirs, sud automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of daiaages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (u Section 5) for: (i)
damsge 10, or destruction of, the Property; (ii) condemnarion or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omiz<iup. 2 to, the
value and/or condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting Lender againet the nonpayment of, or decault on,
the Loan.

(N) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as they might be amended from Time o
time, or any additional or successor legislation or regulation that governs the same subject matter, As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federslly relared morrgage loan” even if the Loan does rot qualify as a "federally related morigage

{oan" under RESPA. /
‘ Initials: ‘m/
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
pot that party has assumed Barrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures %o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covepants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property locared in the

COUNTY [Type of Recording Jzindiction]
of cook {Name of Becarding Jurisdicton]:
Being the dare premises oonveyed to by deed dated
- and recorded in tha csunty
racordar's offisu in deed book page . This

-ig a firat and parrorunt mortgage lien on the above described premilases.

Parcel ID Number: which currenily has the address of
544 OGREINWOOD AVINUE [Styeer]
XENILWCRTH ’ [City], Tlinois 60043 [Zip Code]
("Property Addrees™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenanoes, and fiXxwires now or hereafter a part of the property, ‘Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rriernd 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estae hereby conveyes and has
the right 10 morigage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agaiasi all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument oover'ang real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nowe and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpsaid, Lender may require that eny or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or

cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
* federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may reurn any payment or partial payment if the payment or partiel payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wizaout waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in th fumre, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unspplied funds uniil Borrower makes payment to bring
the Loan current. If Eoirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theia to Rorrower. If not applied earlier, such funds wili-be applied to the outstanding
principal balance under the Aluie immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future agpeinst Lander shall relieve Borrower from making payments due under
the Note and this Security Instrume~¢ or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Tysuoeds. Except as otherwise described in this Scetien 2, all
payments accepted and appiled by Lender sivii be applied in the following order of prierity: (2) interest
due under the Note; (b) principal due under e Nate; (c) amounts due under Section 3. Such payments
shall be spplied to each Periodic Payment in the ordzi-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balancs of the Note.

If Lender receives a payment from Borrower for a (elsquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy “e applied to the delinquent payment and
the tare charge. If more than one Periodic Payment is outstanding, L :pder may spply any payment received
from Borrower o the repsyment of the Periodic Payments if, and vo the-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied ‘o the full payment of one or
more Periodic Payments, such excese may be applied 1o any late charges due. voluntary prepayments shall
be applied firet 1o sy prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed, %o vrincipal due under
the Note ghall not extend or postpone the due date, or change the amouni, of the Perioaic Payments.

3. Funds for Escrow Hems. Borrower shsil pay o Lender on the day Periodic Paymsnis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni = 7.a0unts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insturuent 25 a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il anv: (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insureuce
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Morgage
Insurance premiums in sccordance with the provisions of Section 10, These items are called “Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fles and
assessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay Wd where payable, the amounts
itigls:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such psyment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights uader Seotion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as 10 any or all Escrow Iiems ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes'muy, at any time, colleet and hold Funds in an amount (a) eufficient 10 permir Lender 1o apply
the Funds at ths-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RcS”A. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaris of expenditures of future Escrow Items or otherwise in sccordance with Applicable
Law,
The Funds shall Ue atld in an institution whose deposits are insured by a federal agency; N
instrumentality, or entity (inrluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. I cnder shall apply the Funds to pay the Escrow Iiems no later than the rime
specified under RESPA. Lender sbzil not charge Borrower for holding and applying the Funds, annually
anslyzing the escrow account, or verifting the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor w make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ghall give 1o Borctver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as  deflined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. 4f riere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortsge in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as drSized under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy ooyments,

Upon payment in full of all sume secured by this Security Instrument, Lender ghall prompily refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints, and impositions
arributsble 1o the Property which can artain priority over this Security Instrument, leaselold »ayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeucs, 17.any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir S<etion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner accepicole
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends agsinst enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estaie 18X verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coversge,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 diripprove Borrower's choice, which right ehall not be exercised unreasonshbly. Lsnder may
require Borrow:r 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cert'fication and tracking services; or (b) a one-time charge for flood zone determination
and certification s#cvises and subsequent charges each fime remappings or similar changes occur which
reasonsbly might atfec aich determination or cerificaion. Borrower shsll slso be responsible for the
payment of any fees impos-d by the Federal Emergency Management Agency in connection with the
review of any flood zone detrr=ination resulting from an objection by Borrower.

If Borrower fails 1o maintria any of the covernges described sbove, Lender may obtain insurance
coverage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular Type or amount of coverage. Iherefore, such coverage shail cover Lender, bur might or might
no! protect Borrower, Borrower's equity-in-she Property, or the contents of the Property, agsinst any risk,
hazard or liability and might provide greatz: ur lesser coverage than was previously In effect. Borrower
acknowledges that the cost of the insurance covarage eo obtained might significantly exceed the cost of
insurance that Borrower could have obisined. Any amrunis disbursed by Lender under this Seetion $ shall
become additional debt of Borrower secured by this Lecurity Instrument. These amounts shall bear interest
at the Noie rare from the date of disbursement and shall be paysble, with such interest, upon notice from
Lender 1o Borrower requesting paymeant.

All insurance policies required by Lender and renewals oI ruch policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morgese clause, and shall name Lender as
mortgagee and/or as an additionsl loss payee. Lender shall have tie righ s hold the policies and renswal
certificates, If Lender requires, Borrower shall promptly give to Lendei all receipts of paid premiums and
renewsal notices, [f Borrower obtaing any form of insurance coverage, notoswrwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a sigmasrd mortgage clsuse and
shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier yud Lender. Lender
msy make proof of loss if not made prompily by Borrower. Unless Lender and Barrower otharwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required vy Zeider, shall
be applied 10 restoration or repair of the Property, if the restorarion or repair is economically fuarible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensu‘e the
work has been completed to Lender's sarisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay BorrowWer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the resforation or repair is not economically feacible or Leader's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o sertle a claim, then Lender may negotiate and senle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leader may use the insurance proceeds either 1o repair or restore the Property or
1o pay amounts unnaid uader the Note or this Security Instrument, whether or not then due.

6. Occupine, . Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 67 duys after the execurion of this Security Instrument and shall continue to occupy the
Property as Borrower's p.incipal residence for at least one year afier the date of occupancy, untess Lender

- otherwise. agrees in wriung, which consent shall not be unreasonably withheld, or-unless extenuating
circumstances exist which arr bcyond Borrower’s control.

7. Preservation, Maintenrinc: snd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiling in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiciaing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o) restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 =7eid further deteriorarion or damage. If insurance or
condemnation proceeds sre paid in connection with dzuege 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and cestoration in a single payment or in a series of
progress payments as the work is completed. If the insurane or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 8oz wer's obligation for the completion of
such repair or restoration,

Lender or irs agent may make reasonable entries upon and insprcnons of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements wn the Property. Lender shall give
Borrower notice af the time of or prior 1o such an interior inspection specifyiry such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanit if, aviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 s’aremeats to Lender
(or failed w provide Lender with marerlal information) in conmection with the ‘Losn. Mawerial
representations include, but are not limited to, representations concerning Borrower's evcupiocy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b tiere
is a legal proceeding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has shandoned the Property, then Leader may do and pay for whallever is
reasonsble or appropriste o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limired 1o: () paying any sums secured by 2 lien

which has priority over this Security lastrument; (b) appearing Wﬂd {c) paying reasonable
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attorneys' fees 1o protect its interest in the Property and/or rights under this Securiry Instrumens, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts ghall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment,

v If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees 2o the merger in wridng,.

10. Mortgag: nsurance, If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa» th: premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuran voverage required by Lender ceases 1o be availsble from the mortgage insurer that
previously provided suck irsurance and Borrower was required to mske sepsrately designaied payments
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent vo the Morigage Insurance previously in effect, a1 a cost substantially
equivalent o the cost to Borniwec of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, Tf substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall continue o yay 1> Lender the amount of the separately designated payments thar
were due when the insurance coverage-wrasyd to be in cffect. Lender will accept, use and retain these
payments as a non-refindsble loss reserve *u lieu of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the facr thar e Loen is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning:, on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i1 the amount and for the period thar Lender requires)
provided by an insurer sclected by Lender again bucomes availsble, is obtained, and Lender requires
separately designated payments toward the premiums for Movigage Insurance. If Lender required Morigage
Insurance as & condition of making the Loan and Borrower w2e required to make separately designsted
payments toward the premiums for Mortgage Insurance, Borrow:c shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'relurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtep 2greement between Borrower and
Lender providing for such terminarion or until erminarion is required iy Aprlicable Law. Nothing in this
Section 10 affects Borrower's abligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchsses the Mate) for certsin losses it
msy ineur if Borrower does not repay the Loan as agreed. Borrower is not - »wty fo the Morigage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from ‘iie 1o ime, and may

enter into agreements with other parties that share or modify their risk, or reduce losses, 7 hess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (o parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis usiag iy source
of funds that the mortgage insurer may have availsble (which may include funds obtained from Miortgags
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliste of Lender rakes a share of the insurer's risk in exchange for a sharerof the
premiums paid 1o the insurer, the srrangement is often termed “captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Q-B(IL) {66161.01 Page 6 of 1§ Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lander,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
untll Lende: »as had an opportupity to inspect such Property to ensure the work has been completed to
Lender's saticisction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs and cesmsration in a single disbursement or in a series of progress payments as the work is
completed, Unises #2 agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miseellaneous Pronesds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. J¢ the restoration or repalr is not economically feasible or Lender's security would
be lessened, the Miscellanrois Prooeeds shall be spplied 1o the sums secured by this Security Instrument, -
whether or not then due, witk-the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for iz Section 2.

In the event of a total liis, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums ~coured by this Security Instrument, whether or not then due, with

the exeers, if any, paid 1o Borrower,
In the event of a partial taking, desiraciion, or loss in value of the Property in which the fair market

value of the Property immediately before ir: partal taking, destruction, or loss in value is equal to or
greater then the amount of the sums secured o7 this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (g) the total awrunt of the sums sccured immediately before the
partial tsking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial teking, destruction, or loss in7s'ie. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in valve «¢ the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss In value is less than the
amount of the sums secured immediately before the partial wking, decimiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pioceedr shall be applied to the sums
secured by this Security Instryment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lapder to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to se7il~ » claim for damages,
Borrower fzils to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and spply the Miscellaneous Proceeds either 1o restoration or repair of ih; Proverty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me:as ¢ third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a iigut o action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauls if any action or proceeding, whether civil or criminal, is begva aat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ligr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeimre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
sny sward or claim for damages that are atributable to the impsirment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All "Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured bythis.wmsnument granted by Lender

hi:idl:ml__
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to Borrower or any Successor in Interest of Borrower ehall not operate 1o release the lishility of Borrower
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor In Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearsnce by Lender in exercising any right or
remedy including, without limiration, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and sgrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signe this Security Instrument but does not execute the Note (a "co-signer™): (8) is co-signing this
Security Insiruiment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1ais Sesurity Instrument; (b) is not personslly obligared to pay the sums secured by this Security
Instrument; sud (<) agrees that Lender and any other Borrower can zgres to extend, modify, forbear or
make sny scconi=icistions with regard to the terms of this Seeurity Instrument or the Note wirhour the
co-signer's conseut,

Subject 1o the pruvizlons of Secrion 18, sny Successor in Interest of Borrower who assumes

- Borrower's obligations und.r this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and caefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi'iiy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiecon.ats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 57 dssigns of Lender.

14, Loan Charges. Lender may charae Borrower fees for services performed in connection with
Borrower's defaulr, for the purpose of piote:ting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiud 7>, -anorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the shsence of expre.: authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall not be construed as a prohibitiow ou the charging of such fee. Lender may not charge
fees that are expressly prohiblited by this Security Insvument or by Applicable Law.

If the Loan is subject to a law which sets maximum lo7a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colleried in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shall be reurces: by the amount necessary 1o reduce the
charge to the permined limir; and (b) any sums already collected f.ora Borrower which exceeded permirted
limits will be refunded w Borrower, Lender may choose 1o make <anfs refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeut charge (whether or not a
prepayment charge is provided for under the Note). Borrower's scceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrewer might have arising out
of such overcharge.

15. Notices, All rotices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sbau be deemed to
have been given to Borrower when mailed by first class mall or when scmally delivend 1. Porrower's
notice address if sent by other means. Notice 1o any one Borrower shall constime notice 1o #ii Lormowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propern Address
unless Borrower has designated a subsiinute notlce address by notice 1o Lender. Borrower shall prozaptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through thar specified procedure.
There may be only one designaied notice address under this Security Insrument ar any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designared snother address by notice o Borrower. Any nosice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Lew, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

hitunzmj
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicsble
Law, such conflict ehall not affect other provisions of this Security Instrument or the Note which ¢an be
givea effect withour the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discrerion withour any obligation To
take eny actiza.

1';. Roy> wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarafe= of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the 2 party” means any legal or beneficlal interest in the Property, including, but not limited
to, those beneficizi in‘erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1event of which is the wansfer of ttle by Borrower af a future date o a purchaser,

_ _ If all or any part of the Property or any Interess in the Property is sold or transferred (or if Borrower
is not a nawrs! person anc » beneficial interest in Borrower is sold or wansferred) without Lender's prior
wrirten consent, Lender may resvire immediate payment in full of all sums secured by this Security
lnstrumens. However, this optior siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, |.endur shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the notice is given in accordmnee with Section 15
within which Borrower must pay all sums sucured by this Security Instrumeni. If Borrower fails to pay
these sums prior to the expiration of this peirzd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand rx Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of rais Security Instrument discontinued &t any time
prior 1o the earliest of: (a) five days before sale of the Fraperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speai” for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Securier Iastrument, Those conditions are that
Borrower: (2) pays Lender all sums which then would be due unde tiis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenunts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nat lirited to, ressonable atorneys'
fees, property inspection and valuation fees, and other fees incurred for the Tutpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takcs suck action as Lender may
reasonably require to assure that Lender's interest in the Property amd riziis ander this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumicnt, shall continue
unchsnged unless as otherwise provided under Applicsble Law. Lender may require the*-Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecd by Lender: (8)
cash; (b) money order; (c) certified check, bank cheek, treasurer's check or cashier's cheex, ricvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruigeutality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instru/neut and
obligations secured hereby shall remain fully effective as if no scceleraion had occurred. However, chis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Chanpe of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the enrity (known as the "Loan Servicer”) thar.collects
Perlodic Payments due under the Note and this Security Instrument ard performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

/?:m

Initials:

m-B(IL) (6608) Fags 110115 Form 3014 1/¢01




MDOJAA-NILNTLI-PLIDOVAL 1£/74V0/V1 L1711 PAUR [L1/90 R1ENTLIAA

UNOFFICIAL COPY
o 11241505

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Hrigant or the member of 2 class) thas srises from the other party's ections pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complisnce with the requirements of Seetion 15) of such alleged breach end afforded the
other partv horeto a reasonsble period after the giving of such notice 1o take corrective action. If
Applicsble Lav: provides a time period which must elapse before certain action can be taken, that time
period will be desmed 1o be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to cvie siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 16 Scetion 18 ghall be deemed 1o sansfy :he notice and opporrunity 10 take corrective
setion provisions of this Secton 20. -

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or Lazerdous substances, poliutants, or wasies by Environmenial Law and the
following substances: gasoline, kerose=c, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate;tals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenal Law" means federal liw: s=d laws of the jurisdiction where the Property is located thar
relare 1o health, safety or environmental prorecrion; (¢) “Environmental Cleanup” includes amy response
action, remedial scton, or removal action, as definer in Environmental Law; and (d) 2n *Environmentsl
Condition” means a condition that can causs, ccatribute 1o, or otherwise wigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disrosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, op-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () th2ris in viotarion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due w we presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valic =1 the Property. The preceding
two sentences shall oot spply o the presence, use, or siorage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma' residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, Jenand, lawsult
or other action by any governmental or regulatory agency or private party invelving the Pmpecy and any
Hazsrdous Substance or Environmental Law of which Borrower has acrual knowledss, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release of thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releae of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leans, or is notified
by any governmental or regulalory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all ngoessary
remedial actions in ascordsnce with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clesnup.

m-auu (6006) Page 12 of 16 Form 3014 1/0%
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure gtoceeding the non-existence of a default or any other defense of Borrower to cceleration
and Poreclosur~. If the default is not cured on or before the date specified in the notice, Lender at its
option may requive immediate payment in full of all sums secured by this Security Instrument
without further o mnd and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to cralext all expenses incurred in pursulng the remedies provided in this Section 22,
including, but not limit.d #., reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer:uf all sums secured by this Securiry Instrument, Lender shsll release this
Security Instrument. Borrower sial! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but unly, if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Apnlissble Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virwue of the lllinois homestead ~xemption laws.

D
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

e o

Martin @ Alston

A MMM)

Wimesses:

Cynthia C. Alston -Borrower

(Seal) (Seal)
-Bory aver -Borrower
(Seal) Z X {Seal)
-Barrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF OIS, coox County ss:
I, 9] » & Notary Public in and for said county and
that

state do hereby certify ; Maztin ston, Cynthia C. Alston

personally kpown to me to be the same person(s) whose name(s) subscribed 1o the forepoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrument s4 Lis/her/their free and voluntary ser, for the uses and purposes therein et forth,

Given und.r my hend and official seal, this 20th day of Decexbexr, 2001

My Commission Expi vs: L_% . ;
| v P
Nolsry Pubic /7

7

Initizle:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE PADER is made this 20th day of December, 2001 and is incorporated into and
shall be deemed to amend and supplerient the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the u'de signed ("Bomower") to securc Bomower's Adjustable Rate Note
(the "Note™) to Merrill Lynch Credit Corporation

("Lender") of the same date and covering the property des<au=d in the Security Instrument and located
544 GREENWOQD AVENUE, KF.VLWORTH, 1L 60043

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FCX CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TNE »OTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreemeits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000%. The Note provides for changes in the interes, rgr2 and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2002 and on that day every 6th month theresfter.
Each date on which my interest mte could change is called a "Change Date." )

Six Manth Adjustable Rate Rider - Prime Firet {Page! of 3}
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(B) The Index
Beginning with the first Change Date, my interest rate will be based onan Index The "Index” is the average of
interbank offered rates for 6 month US. dollar-denomingted deposits in the London market ("LIBOR™), as
published in The Wall Street Jowrnal. The most recent Index figure available as of the first business day of the
month immediataly preceding the month in which the Change Date occuss is called the "Current Index."
I the {ndx i8 no longer available, the Note Holder will choose a new index that is based upon comparsble
information. The Jvute Holder will give me notice of this choice.

(C) Calknlation ~( Changes

Before cach Change Doie, the Note Holder will calculate my new interest rate by adding Two percentage
point(s) (2.0000%) to the Carma? Index. The Notc Holder will then round the result of this addition to the nearest
onc-cighth of one permentage raii (0.125%). Subject to the limits staed in Section 4(D) below, this rounded
amount will be my new interest rate uniil the next Change Date.

(D) Interest-Only Period. The "irgerest-only period" is the period from the date of this Note through
12/31/2011. For the interest-only pesiod sfter calculating my new inferest rate as provided above, the Note
Holder will then determine the amoum & ks monthly payment that would be sufficient to pay the intenest
which accrues on the unpaid Principal of iy osn. The result of this calculation will be the new amount of

my monthly payment.

(i) Amortization Perlod. The "amortization perio{" ‘2 the period after the interest-only period. For the
amortization period, after celculating my new inferest ‘@t =6 provided above, the Note Holder will then
determine the amount of the monthly payment that would oe -ficient to repay the unpaid Principal that I
am expected to owe at the Change Date in full on the Maturit; I/gts at my new interest rate in substantially
equal payments. The result of this calculation will be the new amoun* 'y monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amour’ of uy new monthly

payment beginning on the first monthly payment date after the Change Date until the am= i my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notics of any changes in my interest rate and the amonnt of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone mumber of a person who will answer any question] may have regarding
the notice. -

Six Manth Adjustable Rate Rider - Prime First (Page2 of 3)
653020 (113001).02
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable Rate

LA e

Martin G Alsto. -Borrower Cynthia C. Alston -Bomower
- (Seal) (Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower ~Borrower
t5ea)) (Scal)
-Bomrow~zs , -Borrower
Six Manth Adjustable Rete Rider - Prime First Paed o)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1460 001910913 CE
STREET ADDRESS: 544 GREENWOOD AVENUE
CITY: KENILWORTH COUNTY: COCK

TAX NUMBER: 05-28-410-005-0000

LEGAL DESCRIPTION:

LOT 8 IN BLOCK 4 IN KENILWORTH CCMMUNITY DEVELOPMENT SUBDIVISION OF THE NORTH
WEST 1/4 OF THE-SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD I'kTMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD




