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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is date?’ © December 18th, 2001 ,

together with all Riders to this document.
(B) "Borrower" is PETER N. WITTY and JEAN P. WITTY, HU:BAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
1OT 28 LiT 3YCAMORE LANE ADDITION TO NORTHBROOK, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 10,
TOWNSHIP 4 WCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINTLT:

04-10-319-039, VOL. 132

Parcel ID Number: which currently has the address of
1500 SYCAMORE LANE [Street]
NORTHBROOK [Ciy], [llinois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” Si the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property( All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby con® cyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insjrument shall be made in U.S.

W qow L, v
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘bz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in.luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendert siali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2.d on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in accoidanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tendzr the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 myntly payments.

Upon payment in full of all sums secured by this Security Instrument, Joender shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lepsciold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ucceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Wl TP } W 7/\/

@D-euu (0010} Page 5 of 15 Form J014 1/01




UNOFFICIAL COPY -

11242706

@
o §1 Jo g ebag 10100 ! @
/\1 /\;%L élfoef\"[ ;’ _[_ /V/] iz ZZSW!IM ik}

Uil “aMp USY) 10U 10 IaAYm JueuInnSU] A3In0sg s1y £q paIndas swns ayy o) parjdde aq [eys spessord
SOUBINSUL A} “PAUASSI[ 3q PINOM KILINIAS §,I0PU] 10 J[GISL3] A[[edIUION0? 10U ST Iredal JO UOTIRIOISAT 3y
31 "1amouog Jo uoneSiiqo 3[os Y1 3q [jeys pue spasood souemsul 3y Jo 0o pred 39 10U jfeys 1amoLIOg
Aq peureas ‘sored payy 1o 1o ‘siasnlpe onqnd 10] 9 spascord yons uo s3urues Jo jsaroyur
Aue ramortog Aed 0y patnbar aq 10U [[eys 15puy| ‘spasooid soueInsut yons uo pred aq o] 18219u1 saxrnbar
meT s[qeonjddy 10 Sunum w apewr st juswrasiSe ue ssaqu) ‘pateduod St y1om oy St sjuswAed ssaifoxd Jo
$au3s & ut 10 juauked a[3uis e uy uoneIoIsar pue siredar i 1oy spassoxd asingsip Kewr sapuyy Kpdwoid
USYEMopur-3q [[eys uonoadsur yons Jey) papraoid ‘uonde)spes s J0pua o1 pala[dwiod Ussq sey Jiom
o ammsya-o, Auadord yons joedsw 01 Arunpoddo we pey sey 1apua mun spaasoxd JDUBINSUI YINS Ploy
01 1311 Ay 9ATy [[eys Jopua] ‘pouad uopeIolsar pue sedor yons FULIN(T *PIUISS3] 10U ST AIndas §,1opuyy
Pue J[qISeaj Ajzoraou03s st aredal 10 uoIEI0ISAI A J1 ‘Auiadord sy jo rredar 1o uoneloisa1 o) parjdde aq
[reys “JopuaT £Q parinibal sem oueInsUl SUIKIIPUN A1) 10U JO JAPAYM ‘spaanod doueinsut Awe ‘Sunum ur
2158 BIMIYIO JAMGIIg, PUB JpUY] Ssafup) “Iamouog Aq Apdwoxd apew jou Ju 507 Jo Jooid axewr Aew
1SPUYT “I9pUST PUR JOLTEY DUBINSUL 31 03 3dnou Idword a1 [[eys Jamolrog ‘SSO JO 1UAAI 9 U]
*aafed ssof Teuonippe we st 10/pue 2a3eSL0W SE 1IPUST TR [[eYs
pue asnepd s8eSuowr prepues e napul [[eys Asrod gons ‘Auadold Y1 ‘Jo uondMAISIP 10 ‘0) adeurep Ioj
‘13puaT AQ oMbl SIMISYI0 10U ‘566IDA00 FOUBINSUI JO UL} AUE SURIQO J9MOLIOg J1 "soon0u Temaual
pue swnnnaxd pred jo sid1oar fre Joptta.0) 2A13 Apdword jreys Iamorrog ‘sanmbar Iapuary J1 "S9MBayIMaD
[eamauar pue satotjod ayy proy 03 1S Sww-oszy [[Rys 19puF] “20Ked $SO| [BUOLIPPE U St Io/pue sadeduow
S Iopua] U [[eys puv ‘dsnelo aFederi LIepuels e Ipnoul [reys ‘satorjod ons saorddesip o) 1ySu
§,1apua o1 12a(qns 2q [regs saprjod yons Jo sEmarat pue spusy Aq paxmnbar sarrod IDURINSUT [y
"Juawifed 3unsanbar ramoriog o1 Jopua]
woly 5o10u uodn “Isaraiur Yans i “31qeded oq [BUS PuE JUSUISINGSIP JO ARP Y] WO} eI 0N I I8
1S319)U1 Te3q [[EYS SJUNOWE 353, "MUSWNIST] AILMDIS §7g).+Q PaInoas Jamolog JO 1Gap [EUOTIPPE A003q
[Teys ¢ Uonag SIY) J3pUn JApua Aq PIsInGSIP SIUNOUTE AUy ‘pAMIEIQ0 JABY DINOD 19MOLIOY JET) JoueInsul
J0 1500 ) paaoxa ApuedIUBLS IS PaureIqo os 3FeIIA03 HINEINSUL A JO 1500 AT JeI sadparmouyoe
Jomoriog ‘132 ul A[snoraard sem wem afr1oa0o 19ssa] Jo 157ea1s spisoxd JySmu pue Auprqer] 1o prezey
“Fsur Aue ysurede ‘Kiradord s Jo sUNUOO o Jo ‘Auadord a ur £1nba s JomolIog “‘Jamollog 193101d Jou
WSau 10 S NG ‘ISpUIT 13400 [[eys 25210409 oS ‘2105213 *IFEITA0) JO [UNOWR 10 adf) Tejnonred
Awe aseypmd 01 uonediqo ou Jspun sI 15puy] ‘asuadxa s, Jomonog pue ucido §,I9pudT 18 ‘a8e1aaca
0URINSU! UIEIGO AL I1OPUYT ‘3A0QE PIQLIOSIP SITEIA0D 3Y) JO AUR URIUTELI O §[Te] Iam0110g JI
"Iamontog Aq uoraafqo e woyy Sunnsal noneUMISISY 102 pooy AUe Jo MIA]
M Y wonosuuod ur Louddy juswedewely Aousawy [exspad oy £q pasodun 439] Kue jo juowifed
g 10] 3|qisuodsal aq OS[e [[eYS IOMOLIOY "UCHEOLILA) JO UOHRWIULSISD [INS 139Jje 1sra. A|qeuoses:
Yoy mooo safueyo rejruis 1o sfmddewsar awn yoes sadreyo juanbasqns pue saoAIds UOTPAYIISD pUR
UONRUILISIAP UOZ POCY 10§ 2FIeYd SWIN-3U0 € (4) 10 {$901A19s SUNIEN PUE UONEOLTNSD ‘LONTuTULIANP
UOZ POO]J 10j JFFeYD SWM-3UO B (B) :ISUNS ‘UBOT SIY) YNA UOMdWuod wr ‘Aed o) Iamouog annbal
Aeur 10puaT "AqEUOSEAIUN PISIOIAXa 3Q JOU [[BYS I YoM “2010TD §,Jamou10g asoxddesip o) 1yfu
$,1apua] 0} 10alqns Jomoriog £q uasord aq [[eys dduensur oy Swipiaoid Jaries ADUBINSUT JJ, “UeOT 3Y)
Jo uua oy 3urinp afueyd wes sasuaguas Surpasaid sy o3 juensind sexmbar Iapua jeyM “sasmbal Iapuy]
1eq1 spouad Yy 10} pue (S[aA9] AQUONPAp FUIPN[OUL) SNUTMOWTE 31 UI paUTeIUTEw 94 [[eys SouBInsul SIyJ,
"90UBINSUL SAMNDAI I3PUFT YaIym Joj ‘spoof) pue saxenbyires ‘o1 payu| 100 ynq ‘Swrpnjour SpIEZEY 1310
Aue pue ‘58213400 PapuaIxa, WIAJ AT UIYNM PAPN[OUI SPIezey ‘alyy Aq ss0] Jsurede pamsm £uadorg sy
U0 Pa13213 13)Jealay 10 SunsIxs mou sjuswasordur oty deay [reys 1omoxiog *souemsuy Appdoig ‘s
"UeOT SIY) I UOIIIUUOD UY J9pua] Aq pasn 301alas Jurodar
10/pue UOTIEIYLISA Xel J)e1sa [eal e Ioj a8reyd swm-auo € Aed o) omontog amnbar Aww Ispuay
"$ UOIIDAG SIYY UT 9AOQE YLI0J J3S SUONIE I JO JI0W
10 3UO Y] J0 USI[ JY) AJSHES [[EYS I9MOLIOG ‘UIAIT ST 90NOU 127 YIIYM UO JEP I} JO SABP (] UWIGIIAL U1




UNOFFICIAL GQPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovee: ‘s-orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar.. beyond Borrower's control.

7. Preservation, Mcintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th> Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d=teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the T'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen s o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Acring the Loan application
process, Borrower or any persons or entities acting at the direction of Beisowzr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with thcLoan. Material
representations include, but are not limited to, representations concerning Borrower s oscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lascrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b, there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancetlation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and scstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procéeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecrs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliazeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dué, varh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide *-or in Section 2.
In the event of a total trking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the-sur.s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before tae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur;d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Puirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin »alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir vaive of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ue.

If the Property is abandoned by Borrower, or if, after notice ‘07 J.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is g1vea, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcaus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bigun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument., The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tke Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari.o: the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender my require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zetider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sutns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(pelied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dctiand on Borrower.

19. Borrower's Right to Reinstate After icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemem of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Uroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any wiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not limited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for te purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) *akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rishts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciisik, vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iisicunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosue. If the default is not cured on or before the date specified in the notice, Lender at its
option may reeuire immediate payment in full of alk sums secured by this Security Instrument
without further <enand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ts-crlicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitei-ta, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shal'‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢stead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iz-connertion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of hat insurance, including interest
and any other charges Lender may impose in connection with the placement i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be muie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . OO'UQ‘- County ss: )S
, e , a Notary PuEic in and for said county and
aand

state do hereby certify that PETER N. WITTY and JEAN P. WITTY

LoAgR
»k%%u.w&gm&uwwgaw |

personally known to me to be the same person(s) whose¢ name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver enoer my hand and official seal, this 18th day of December 2001
My Commission Eipices: ) / . .

Notary Public

h
OFFICTAT SEa
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