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@Wf M“ " MORTGAGE

"f

DEFINITIONS .
Words used in multiple sections of thjs docuraent are, defined below and other iwords are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this docurment are \q M

also provided in Section L6. i

(A) "Security Instrument” means this document, which is dateZ porenbar 26, 2001 ,
together with all Riders 10 this document, :
(B) "Borvower” is GABRTEL J. CAHILL, SINGLE MAN ;

Borrowsr is the mortgagor under this Security Instrument. !
(C) "Lender" is: CMC FINANCIAL LLC

Lenderisa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

1]
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Lender's address is 5128 NORTH ELSTON AVENUE #2D
CHICAGO, ILLINCIS 60630
Lender is the mortgagec under this Security !nstrument, :
(D) "Note" means the promissory note signed by Borrower and daledDecembex 26, 2001
The Note states that Borrower owes Lender Twe Hundred Seventy Thousand and 00/100

: ' Dollars
(U.S. $270,000,00 ) plus interest. Borrower has promisad to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than January 1, 2032 [
(E) "Property” means the property that is described below under the heading "Trargfer of Rights in the
Property.” :
(F) "Loan" inca:s the debt evidenced by the Note, plus interest, any prepayment chagges and late charges
due under the Note,and all sums due under this Secarity {nstrumemt, plus interest.
(G) "Riders” mears -} Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuic by Borrower [check box as applicable]: : '

(] Adjustable Rate Rider (7] Condominium Rider (] Second HomeiRider
[ Balloon Rider U Planned Unit Development Rider [ 144 Family Rider

[ VA Rider ] Wivzerkly Payment Rider L1 Other(s) {specify|

(H) “"Applicable Law” means all controllirg applicable federal, statc and local starutes, regulations,
ordinances and administrative rules and orders (747 have the effect of law) as well 3s all applicable final,
noo-appealable judicial opinions. : ,
(M "Community Association Dues, Fees, and Asse;sments” weans all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propery by a condominium assaciation, homeowners
association or simjilar organization. j
() "Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by
check. drafl. or similar paper instrument, which is initiated to-ovgh an clectroni¢ terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, eruthorize a finangia! institution to debit
or credit an account. Such term includes. but is not limited to, poin/-of-tale trangfers, automated teller
machine transactions, wansfers initisted by telephone, wire transfers, 7nd automared clearinghouse
transfers.

(K) "Escrow Items” means those iterns that are described in Section 3, i

(L) "Miscellanequs Proceeds™ means any compensation, setilement, award of damgjics, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describey in Szztion 8) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all «r ary vart of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, qr omissiors as to, the
value and/or condition of the Property. g

(M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of, or dcfrait on,
the Loan. ‘

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

. Note, plus (it} any amounts under Section 3 of this Security Instrument. j )

(0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Sectiop 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be pmended from tine 10
time. or any additional or successor legislation or regulation that governs the same subject marter. As used -
in this Security Instrument, "RESPA" refers to all requiremeats and restrictions that are imposed in regard
to a *federally related mongage loan" even if the Loan does not qualify as a "fedérally related mortgage
loan" under RESPA. ;
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(P) "Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether or
nat that party has assumed Borrower's obligations under the Note and/or this Security; [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rcnli:wals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants apd agrecments under
this Security Instmment and the Note, For this purpose, Borrower does hereby mortgage, grant and convcy
to Lendcr and Lender's successors and assigns, the following described property locaed in the

COUNTY {Type of Recording Jurisdiction|
of COOK ~ o [Name of Recording Jurisdiction|:
|
|
b
t
| .
L]
{
1
!
Parce! ID Number; B o o currq.mly has the address of
2020 LINCOLN PARK WEST 28F (Street]
CHICAGQ ‘ [Cily], Llinois sasu [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected wu <he property, and ail
casements, appurtenances, and fixures now or hereafier a part of the property., All replacements and
additions shall also bc covered by this Security Instrument. All of the foregoing is ieizrred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hqrcby comeved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd,” except for
cncnmbrances of rccord. Borrower warrants and will defend generally the tile to the Property egainst all
claims and demainds, subject to any encumbrances of record.

THIS SEQURITY INSTRUMENT combines uniform covenants for nauonal usc and non-uniform
covenants with lmuted variations by Jurisdiction to consumle a uniforin security msuument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folluws

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charzep, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due uoder the Note. Borrower shall also pay funds for Escrow ltems
pursuanl to Section 3. Payments due under the Note and this Security Instrumem: shall be made in U.S.

+ .
Indinis: Q IE _i,
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (o) money order: (¢) cemificd check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are inswred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymens arc deemed received by Lender when received at the location designajed in the Noic or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withut ‘xaiver of any rights hereunder or prejudice ta its rights to refuse such payment or pertial
payments in the{umre, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Pipiadic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliea H:04ds, Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan current. If Boirawsr does not do so within a reasonable period of tire, Lender shali either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-}vote immediately prior to foreclosuwe. No offset or clgim which Borrowcr
might have now or in the fulure ap7irz Lender shall relieve Borrower from makin ' payments due under
the Nate and this Security Instrumeri or rarforming the covenants and agreements secured by this Security
Instrusnent. : ’

2. Application of Payments or Price:ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shill Le applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Sectipn 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second o any ow:2r amounts due under this Sequrity Instrument, and
then to reduce the principal balance of the Note. ’

If Lender receives a payment froin Botrower for a aciinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o applied to the delinquent payment and
the late charge. If more than ane Periodic Payment is outstanding, J'zader may apply iany payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that,| each payment can be
paid in full, To the extent that any excess exists after the payment is apgiied to the full payment of onc or
wore Periodic Payments, such excess may be applied to any late charges duc. Veluntary prepayments shall
be applied first ta any prepayment charges and then as described in the Note, |

Any application of payments, insurance procecds, or Miscellaneous Proceecs Io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peripdic Pavments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic ‘Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa‘yment of ‘arwunis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Praperty, 1 (]
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inswance
premiums, if any. or any swns payable by Borrower to Lender in lico of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or a1 any time during the term of the Loan, Lender may roquire that Community
Association Dues, Fees, and Assessments. if any, be escrawed by Borrower, and such dues, fees and
assessments shal| be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts w0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unlcss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender r'nay waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the Amounts

Inials! é i; —

@:G(ﬂ.) @0161.91 Page d ot 15 Form 3014 4/04
; 2001404




R U WP IV U JUUUR TR R W

~ UNOFFICIAL COPY

11243353 o

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and 1o provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay thc amount due for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 o repay to Lender any such
amount. Lender may rcvoke the waiver as to any or all Escrow liems at any timg by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay ta Lender all Funds, and in
such amounts, thar are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to p?tmil Lender to apply
the Funds a1<he time specified under RESPA, and (b) not to exceed the maximum;amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, f
The Funds shall ‘bc held in an institution whose deposits are insured by a federal agercy,
instrumentality, or entity (zivding Lender, if Lendcr is an institution whose deposits are so insured) or in
any Federal Homé Loan Bank. Lender shall apply the Funds to pay the Escrow ltems;no later than the time
specificd under RESPA. Lender o' not charge Borrower far holding and applying the Funds, ansually
analyzing the escrow account, or verdfying the Escrow lienis, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenfer t» make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pradion the Funds, Lender shall not be reqpired 1o pay Borrawer
any interest or earnings on the Funds. Borrarver and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1 Dorrower, without charge. an anjual accounting of the
Funds as required by RESPA, r

If there is a surplus of Funds held in escrow, .as defined under RESPA, Lender shall account to
Barrower for the.excess funds in accordance with RESPA /[ therc is a shonage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzacs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2= definced undpli RESPA, Lender shall
notify Borrawer as required by RESPA, and Borrower shall pay to Leraes the amount neeessary o make
up the deficiency in accordance with RESPA, but in no more than 12 menthly pay mgnts.

Upon paywént in full of all sums secured by this Security Instrument L«:nderi shall promptly refund
1o Borrower any Funds held by Lender. i

4. Charpes; Lieny., Borrower shall pay all taxes, assessments, charges. Mfin=s, and imposidons
attributable to the Property which ¢an attain priority over this Security Instrument, itnasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsments, if any. To
the extent that these items are Escrow Itcmns, Borrower shall pay them in the manneriproviaed i@ Section 3.

Borrower shall prompuy discharge any lien which has priority over this Security Instrarent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien.in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement. (b) contests the lien in goog faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the bolder of the lien ag agreement satisfactory:tlp Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

: initiale:( 'éfC, : :
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy thie lien or 1ake one or
more of the actions s¢t forth above in this Section 4.

Lender may require Borrower to pay a oue-time charge for a real estate tay verification and/or
reporting service used by Lender in connection with this Loan. j

5. Property Insurance. Borrower shall keep the improvements #ow existing ox hereafter erccted on
the Property insured against loss by fire, hazards included within the term “cxtended coverage, * and any
other hazards inclpding, but not limited to, carthquakes and fioods, for which Lender requires insurance..
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding seatences can chan 3¢ during the term of

. the Loan, The insirance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disipproye Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrowsr o pay. in connection with this Loan, cither: (3) a one-time cl'u:rgc for flood zome
deterntination, certifieation and tracking services; or (b) a one-titne charge for flood zone determination
and centification scrvizes.and subsequent charges each time remappings or similar changes occur which
rcasonably might affect soch determimation or certification. Borrower ‘shall also be responsible for the
payment of any fees impod by the Federal Emergency Management Agency in] connection with the
review of any flogd zone descs mination resulting from an objection by Borrower. ’

If Borrower fails to muintzia apy of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bormewwer's expense. Lender is under no obligation te purchase any.
particular type or amount of coverage.. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity ini th: Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tt the cost of the insurance coverage so obtained might significan(ly excecd the cost of
insurance that Borrower could have obtained. Any arsouits disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seevrity Instrument. These amoynts shall bear inerest
at the Note rate from the daie of disburscment and shali ¢ payable, with such intensst, upon notice from
Lender to Borrower requesting payment. ' '

All insurance policies required by Lender and renewals of 9uch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the fisat 1 hold the policies and renewal
centificates, If Lender requires, Borrower shall promptly give to Lendey-al! receiptsiof paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ockerwisfc required by Lender,
for damage to, qr destruction of, the Property, such policy shall include a siapsard morigage clause and
shall nare Lender as monigagee and/or as an additional loss payee. |

In the evend of loss, Borrower shall give prompt notice to the insurance carrigr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bogrower o'herwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required ov-Loader, shall
be applied to restoration or repair of the Property. if the restoration or repair is ecqnomically feasible and
Lender's security is not lesscned. During such repair and restoration period, Lender shail have ihe =2ht o
hold such insurance proceeds uniil Lender has bad an opportunity to inspect such Property to enoe the
work has becn completed to Lender's satisfaction, provided that such inspectiop shall be undertaken
promptly. Lender may disturse proceeds for the repairs and restoration in a single payment or in 8 series
of progress payments as the work is campleted. Unless an agresment is made in writing or Applicable Law
requires interest;fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carpings on such proceeds. Fees for public adjusters, or other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obljgation of Bortower. If
the restoration ar repair is not cconomically feasible or Lender' s security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security lnstument, whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the prder provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and setilc any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settic a ciaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's tights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instnunent, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such niglts, are applicable to the
coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or
to pay amowz vapaid under the Note ar this Security Instrument, whether or not thep due.

6. Occupuney. Borrower shall occupy, establish, and use the Property as :Borrower's principal
residence within &0 davs after the execution of this Security lastrumeat and shall continue to occupy the
Property as Borravier’s nrincipal residence for at least onc year after the date of occypancy, unless Lender
otherwise agress.in wiiting, which consent shall not be wnreasonably withheld, or unless extcnuating
circumstancss exist which ar¢ beyond Borrower's control. :

7, Preservation, Maizicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage. or impair the Propssty, allow the Propenty to deteriorale or commit waste on the
Property. Whether or not Borrowe: is reiding in the Property, Borrower shall maintain the Propesty in
order to prevent the Propenty from delerioiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection i damage to, of the wking of, the Property, Borrower
shall be responsiple for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repaice.and restoration in a single payment orin a series of
progress payments as the work is completed. If the insurzie or condemnation progeeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ Barrower's obligation for the completion of
such repair or restoration. i

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bormower or with Bormower's
kuowledge or consent gave materially false, misleading, or inaccurate informaticn ftr statements 1o Lender
(or failed 10 provide Lender with material information) . in comnection with ' the Loan. Material
representations include, but are not limited 1o, Tepresentations concerming Borrower's octupancy of the
Property as Borrower's principal residence. '

9. Protection of Leader's Interest in the Property and Rights Under this Security [asinment. i
(a) Borrower fals to perform the covenants and agreements contained in this Security Instrumet, ¢+) there
is a legal proceeding that might significantly affect Lender's interest in the Fro rty and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condmn?ation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument;or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for wharever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not limited to: (8) paying any sums secured by a lien
which has priarity over this Security Instrument; (b) appeanng in court; andi (c) paying reasonable
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altorneys' fees to protoct its intercst in the Property and/or rights under this Security Instrument, including
its secured pasition in a bankrupicy procesding. Sccuring the Property includes, byt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions. and have utilites turned
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do so and is not
under any duty or obligadon 1o do so. It is agreed thar Lender incurs no ligbility for pot taking any or all
actions authorized pnder this Section 9. : '

Any amounts disbursed by Lendsr wnder this Section 9 shall become additionpl debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting

ment,
Py If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the
lease. If Borcovear acquires fee title to the Property, the leasehold and the fec tile shall not merge unless
Lender agrecs te/tb2 merger in writing. ‘

10. Mortgag= Joorance, If Lender required Mortgage Insurance as a condition;of making the Loan,
Borrower shall pay Zie premiums required to maintain the Mortgage insurance in effect. If, for amy reason,
the Mortgage Insusance cu/erage required by Lender ceases to be available from the mortgage insurer that
previously provided such insusance and Borrower was required to make separately «designated payments
toward the premims for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantjally equivalent 2o the Mongage Insurance previously in effect, a1 a cost substantially
equivalent to the cost to Borrower ni the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. 0 rubstantially cquivalent Mortgage lisurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceuser] to be in effect. Lender will accept, : use and retain thess
paymecnts as a non-refundable loss reserve 1a Yer of Mortgage Insurance. Such Joss rescrve shall be

ron-refundable, notwithstanding the fact that the L.2an is ultimately paid in full, angd Lender shall not be

required to pay Borrower any {nterest or carnings on ruch loss reserve. Lender can o longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becoines available, is obtained, and Lender requires
separately designared payments toward the premiums for Meitpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vias required to make separately designated
payments toward the premiums for Morigage Insurance, Borruviey shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-re.:idable loss reserve, umt Leader's
requirement for Mongage Insurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such termination or until termination is required Ly Aprplicable Law. Nothing in this
Section 10 affects Borvower’s obligation to pay interest at the rate provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢ ivow) for certain lasses if
may incur if Borrower does not repay the Loan as agreed. Borrower is not/c ety to the Mortgage
Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance in force fram iiine Lo time, and may
cater into agreements with other parties thar share or modify their risk, or reduce losses. | [he e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paisy f- narties) to
thesc agreements, These agreements may require the mortgage insurer o make paymenls usipg #ay source
of funds that the mortgage insurer may have available (which may include funds obpained froin Mongage
Insurance premiums), ;

As a result of these agreements, Lender, any purchaser of the Note, another jnsurer, any relisurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's yisk, or reducing losses. If such agreement
providcs that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid te the insurer, the arrangement is ofien termed "caplive reinsurance.”, Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsuvance, or any other terms of the Loan. Such agreements will oot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitlc Borrower tp any refund,

a2y S (L) wor030 Paga b of 15 : Form 3014 1101

Jw
2001400

1124 .




=ity gan ke rr\....-.i,l":hdc (RTINS 7%

~ UNOFFICIAL COPY |
. N |

112435’53

(b) Aay such agreements will not affect the rights Borrower hay - if any - with respect 10 the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive cerfain disclosures, to reguest and obtain .cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of isuch cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's secprity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti) Lender has had an opportunity 0 inspect such Property to ensure the work has been completed to
Lender's satis7actjon, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and resioration in a single disbursernent or in a series of progress payments as the work is
completed. Unlésean agreement is made in writing or Applicable Law requires interpst to be paid on such
Miscellaneous Prpaceds, Lender shall vot be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaienus Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, ‘wirhi the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided ‘o7 in Section 2. |

In the event of a toral takiny, destruction. or loss in value of the Properry, the Misccllaneous
Proceeds shall be applied to the Swnssecured by this Security Instrument, whether|or not then due, with
the excess, if any, paid 10 Borrower, i :

In the event of a partial taking, distrucdon. or loss in value of the Property inywhich the fair market
valuc of the Property immediately before/t partial taking, destruction, or loss ip value is equal to or ’
greater than the amount of the sums secured by this Security Instrument irumediately before the partial
laking, destruction, or lass in value, unless Sos‘ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total mount of the sums secured immediately before the
partial taking, destruction, or loss in valuc dividea oy (b) the fair market value of the Property’
immediately befare the partial taking, destruction, or loss ip‘value. Any balance shal be paid to Borrower.

Tn the cvent of a partial taking, destruction, or loss in+afuz of the Property in which the fair market
value of the Property inmediately before the partial taking. destriction, or loss in value is less than the
amount of the sus secured imsuediately before the partial takiny, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Pruceads shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then dus. :

If the Property is abandoned by Bormower, or if, after notice by Lenderl w Borrower that the

Opposing Party (as defined in the next scnience) offers to make an award fo c2t'e a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giea- Lender is authorized
to collect and apply the Miscellaneous Procecds cither w0 restoration or repair Jfirli Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscelianeous Proceeds or the pasty against whom Borvower has ¢ right of action in
regard 10 Miscellaneous Proceeds. !

Borrower shall be in default if any action or proceeding, whether civil or crijinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can curF such a defauls d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imapairment of Lender's interest in the Property or rights under this Security 1. The praceeds of
any award or claim for damages that are aftributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender. L

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be
applied in the ogder provided far in Section 2. i

12. Borrawer Not Released; Porbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insm*mem granted by Lender

tnitiale: 6522 -
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to Bocrower or any Successor in Inisrest of Borrawer shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings against
any Successor in Tnterest of Borrower or to rcfuse to cxtend ume for paymem or otherwise modify
amortization of the'sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in chrcising anv nght or
remedy including, without limitation. Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall rot be a waiver of or
preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
ard agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (3) is co-signing this
Security Instoviont only to mortgage, grant and convey the co-signer's interest in Lhi Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secﬁred by this Sccurity
Instrument; and (¢} egrees that Lender and any other Borrower can agree to oxtend, modify, forbear or
make any accommcazions with regard to the terms of this Security Instument or lpe Note without the
co-signer’' s consent. |

Subject to the provisions of Section 18, amy Successor in Interest of Bori-uwer who assumes
Borrower's obligations under tids Security Instrument in writing, and is spproved by Lender. shall obtain
all of Borrower's rights and beacfits under this Security Instrument. Borrower shall pot be released from
Borrower's obligations and liabiliry uvnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresiwcais of this Security Instnunent shall bind (e.ﬁcepl as provided in
Section 20) and benefit the successors ard assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauk, for the purpose of proteriing Lender's interest in the Property and rights under this
Security Instrument, including, but not limited! ¥, 4rtorneys’ fess, property inspectiop and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instiument or by Applicable Law. |

If the Loan is subject fo a law which sets maximum (0221 charges, and that law i finally interpreted so
that the interest or other loan charges collected or to be colieried in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redreec by the amount necessary 1o reduce the

charge to the permitted limit, and (b) any swms already collected fiora Bormower whi h exceeded permitted .

limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Nofe or by making a direct payment to Bofrower. if aircfund peduces principal. the
teduction will be treated as a partial prepayment without any prepajmedt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of amy such refund made by
direct payment to Borrower will constinute a waiver of any right of action Borrowe: might have arising out
of such overcharge. ‘ |

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrawer in connection with this Security Instrument shail be deemed to
havé been given to Borrower when mailed by first class wmail or when actually deliveied to Sorrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to-all Scrrowers
anless Applicable Law expressly requires otherwisc. The notice address shall be the Proper.y -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nramptly

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borsnwers,

change of address, then Barrower shall only report a change of address through that specified procedure.
There may be oply one designated notice address under this Security Instrument at any one time. Any
notice 1 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security [nstrument is also reqyired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. i

initaie: ’&7£ '
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16. Gaverning Law; Severability; Rules of Coastruction. This Security :Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located All nights and
obligaions contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law maight explicitly or implicitly allow the partics to agrec by coatract or it
might be silent, byt such silence shall not be construed as a prohibition against agresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflics shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision. i

As used in this Security Instrument: (3) words of the masculine gender shzll mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the piural and vice versa, and (c) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Bencficiul Interest in Borrower. As used in this Section 18,
"Interest in the “wperty" means any legal or beneficial interest in the Propenty, inclyding, but not limited
to, those beneficial ioverests ransferred in a bond for deed. contract for deed, installment sales contract or
escrow agrecment, Zie iotent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or anypart Gt tae Property or any Interest in the Property is sold or rerred (or if Borrower
is not & natural person and » Geneficial interest in Borrower is sold or transferred) ithout Lender's prior
written consent, Lender may rcquire immediate payment in full of all sums secpred by this Security
Instrument. However, this optio shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law. . .

if Lendcr exercises this option, Lewder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sum: secured by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this perivd;, Lender may invoke any remedics permitied by this
Security Instrument without further notice or derwciid on Borrower. :

19. Borrower's Right to Reinstate After Acceloration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument dispontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the terminatipn of Borrower's right
fo reinstate; or {c) entry of a judgment ecforcing this Securify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security [nsirument and the Note
as if no acceferation had occurred: (b) cures any default of any erh.2i covenanis or agrecments; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, but ot iimited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d) tik=: such action as Lender may
reasonably require 10 assure that Lemder's interest in the Property and nigits under this Security
Instrwnent, and Borrower' s obligation to pay the sums secured by this Security’ [astument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (2
cash: (b) money ‘order. {(c) centificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, sz sentality or

) entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrawer, this Security Ingament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Howsver, this
right to reinstate shall not apply in the casc of acceleration under Section 18. ;

20. Sale of Note; Chanpe of Loan Servicer; Notice of Grievance. The Noté or a partial interest in
the Note (together with this Security Instument} can be sold one or more times withour prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
ane or more changes of the Loan Servicer unrclated to a sale of the Note. If there js a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the naime and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of scrvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan si:wicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial:action (as cithcr an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
- Security Instnunent or that alleges that the other party has breached any provision of, gr any duty owed by
reason of, this Secyrity Instrument, until such Borrower or Lender has notified the other party (with such
notice given ity compliance with the requirements of Section 15} of such alleged breach and afforded the
other party. hf're.ol a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law riovides a time period which must elapse before certain action can:be taken, that time
period will be decmed o be reasonable for purposes of this paragraph. The notice;of acceleration and
opportznity to cure piven to Borrower pursuant to Section 22 and the notice of agceleration given to
Borrower pursuant (o Scction 18 shall be deemed to satisfy the notice and oppommlﬁy to take corrective
action provisions of this Sectior 20.

21. Hazardous Substaices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined.as toxic or hazarZ0'.s substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene; other flammable or toxic petroleum prodycts, toxic pesticides
and herbicides, volatile solvents, materiais crataining asbestos or formaldehyde, and radioactive marerials;
(%) “Environsmental Law" means federal laws ard laws of the jurisdiction where the Property is located that
relate 1o health, safety or cnvironmental protecin ;. (c) "Environmental Cleanyp” includes any response
action, remedial agtion, or removal action, as defioed Zu Eavironmental Law; and (dp an "Environmental
Condition” means a condition that can cause, comtribure to, or otherwise tn‘gge’r an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, aispusil, storage, or rclcase of any Hazardous
Substances. or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do.
nor aliow anyone else to do, anything affecting the Property (a) th=i"is in violation of any Eavironmental
Law, (b} which creates an Environmental Condition, or {c) which, due 1> the presence, use, or relcase of a
Hazardous Substance, creates a condition thal adversely affects the value i s Property. The preceding
two sentences shall nol apply to the presence, use, or storage ou the Properiy of small quantities of
Hazardous Substances that are generally recognized to be approprigte to normat repidential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substances in ccnumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, cljim, denand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fropedtv.and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.” fh) any
Environmental Candition, including but not limited to, any spilling, leaking, discharge, release or turzat of
release of any Hazardous Substance, and {c) amy condilion caused by the prescncei use or releass-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower; leams. or is notified
by any governmeptal or regulatory authority, or any private party, that any rcmoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly {ake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Emnronmmal Cleanup. i
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remediey. Lender shall give notice to Borrower prior to aci;eleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelecation under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the ootice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrlument, foreclosure by judicial praceeding and sale of the Propeﬁ"ty. The aotice shall
further inform Bprrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the noo-existence of a default or any other defense of Borrower to accclerution
and foreclosri, T the default is not cured on or before the date specified in the notice, Lender at its
option may reoupe immediate payment in full of all sums secured by thix ecurity Instrument
without further deprand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be cntitled to <ot all expenses incurred in pursning the remedies provided in this Section 22,

including, but not limited t~. reasonahle attorneys' fees and costs of title evidence,

23. Release. Upon paymzaf of all sums secured by this Security Instrument, Leader shall release this
Security Lnstruinest. Borrower shill pey any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security [nstrument, bui onlv if the fee is paid to a third party for servjces rendered and the
charging of the feq is permitted under Ay plicuble Law. ]

24. Waiver of Homestead. In accordarics with Illinois law, the Borrower hereby releases and waives
all rights under and by virnue of the lilinois homesiad exemption laws. *

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmen. with Lender, Lender may purchase insurance
a Borrower's expense to protect Lender' s interests in Borrow.r'c collateral. This insprance may, but need
not, protect Borower's interests. The coverage that Lender piuchases may not| pay any claim thal
Borrower makes or any claim that is made against Borrower in councction with the collateral. Borrower
may laier cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtiined insurance as required by Borrower's and Lender's agieement, If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of the ¢ irsuranice, including interest
and any other charges Lender may impose in connection with the placement-of ine insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in ;mianoe may be added to
Borrower' s total qutstanding balance or obligation. The costs of the insurance may be;more than the cost of
insurance Borrower may be able to obtain on its own, 5 ‘
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BY SIGNING BELOW, Borrower accepis and agrees to the rerms and covcnm:}ts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :

Witnesses: '

(Sceal)

-Harrowar

0 | (Seal)
i -Borrower -

(S¢al) — (Seal)

_Borr wer -Barrower

{Seal) S : (Seal)

-Borrower _ | -Barrower

(Seal) : (Seal)

-Borrower -Borrower

i
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STATE OF IL (‘ OO0F cComtyss:
L M / é /Z/ // a Notary Public in and for s:.id ?ounty and
state do hereby rhatG.\BRIEI..J' CARILL ﬂ_(‘/w Wﬂ’j

personally known to me 1o be the same person(s) whose name(s) subscribed to the fpregomg instrument,
appeared beforeme this day in person, and acknowledged tha@helmcy signed and delivered the said
instrument as(lder/lhenr free and voluntary act, for the uses and purposes therein sct forth.

Given vider my hand and official seal, this 26th day of Decunbeq, 2001

My Commission %"?"""5/’ /” ?‘ 7M /77 77 Lafét/

\/(otuy Pubhn

iniﬁallé‘ Z( =

;S porsien Faga 15 of 18 Form 3014 /04

] 20014-16




UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT NUMBER 28F IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7
IN BLCCK 31 IN CANAL TRUSTEE'S SUBDIVISION AND IN JACCB REHM'S SUBDIVISION OF
CERTAIN LOTS IN KUHN'S SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATED ALLEYS ADJOINING CERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RPLIGH 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY T ATTACHED AS EXHIBIT 'D' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP OF 2020 LINCOLN PARK WEST CONDOMINIUM RECORDED AS DCOCUMENT NUMBER
25750909 TOGETHER WI™d ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PIN NO. 14-33-208-028-1321
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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 26th day of December, 2001 ,
and is incorporated into and shall be decmed 10 amend and supplement the Mortga(ge. Deed of Trust, or
Secunty Deed (the "Security Instrument”) of the same date given by the undzrslgnqd (the "Borrower™} to
secure Bomwc» s Note to CMC FINANCIAL LLC

! (the
*Lender") of the suwe date and covering the Property described in the Security Instjmncnt and located at
2020 TLIAZOLN PARK WEST 28F, CHICAGO, ILLINOIS 60614
[Property Addrese) ’
The Property lmludes a upit in, wosether with an undivided intercst in the copunon elements of, a
condominium proJect known as: i
2020 LIVCO.LN PARK WEST CONDOMINIUM i
[Nime of Condominium Project) '
(the "Condonunm Project”). If the owner assosiation or other entity which ac[sl for the Condominium
Project (the "Opners Association”) holds utlc ic property for the henefit or use of its members or
sharcholders, the Property also includes Borrower's iaterest in the Owners Ass9c|ann and the uses,
proceeds and benct' ts of Borrower's interest. r

CONDOMINIUM COVENANTS. In addition 10 th avenants and agrccmenp made in the Security
Instrument, Borrower and Lender further covenant and agree as piinws:

A. Condominivm Obligations. Borrower shall perform 2!l Borrower' slobhgauons under the
Condominium Project's Constituent Documents, The "Constituent Documients” are:the: (i) Declaration or
any other document which creates the Condominjum Project; (ii) by-laws; (iii) o?de of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when Que,. alliducs and assessments
imposed pursuant to the Constituent Documents. |

B. Property Insurance. So long as the Owners Association maintains, 'nq' 3 gencrally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project wlich is satisfactory
Lender and which provides insurance coverage in the amounts (including deductitie levels), for the
periads, and against loss by fire, hazards included within the term "extended coyerage,” a4 any other
hazards, including, but not limited to. carthquakes and floods, from which Lender requises insurance,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Fraddie Mac UNIFORM EHSTI’WMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower s obqganon under Section
5 to maintin property insurancc coverage ot the Property is deemed satisfied lq the extent that the
required coverage is provided by the Owners Association palicy.

What Lendzr roquires as a condition of this waiver can change during the term of tix loan.

Borrower shall give Lender prompt netice of any lapse in required propcny insurance covcrage
provided by the inese2r or blanket policy.

In the event oc 2 dictribution of property insurance proceeds in lieu of rcstorauap or repair following
a loss 1o the Property, wiviher to the unit or to comunon elements, any proceeds payable to Borrower are
hercby assigned and shall b: paid to Lender for application to the sums secured by thei Security Instrument,
whether or not then due, witlithe excess, if any, paid to Borrower.

C. Public Liability Insuraacs_ Dommower shall 1ake such actions as inay be reasonablc 1o insure that
the Owners Assogiation maintains’a prilic liability insurance policy accepiable lq form, amount, and
extent of coverage to Lender.

D. Condemnation. The procteds ¢f snv award or claim for damages, d.quct or consequential,
payable o Borrower in connection with ary Lodemnation or other taking of all or any pant of the
Property, whether of the unit or of the common ¢lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sich proceeds shall be applied by Lender to the sums
secured by the Security lnstrument as provided in Seciapil, '

E. Lender's Prior Consent. Borrower shall not, cxnipt after notice to Lender and with Lender's
prior written consent, cither pantition or subdivide the Proprity or consent to: (i) the abandonment or
tzrmination of the Condominium Project, except for abandonricru or tenuination rdquired by law in the
case of substantial desiruction by fire or other casualty or in the case of a taking|by condemnation or
eminent domain; (ii) any amendment to any provision of the Constitue:t Lipcumenis if the provision is for
the express benefit of Lender, (i) termination of professional mauagzement| and assumption of
self-management of the Owners Association; or (iv) any action which would pave the effect of rendering
the public liability insurance coverage maintained by the Owners Association una« "ptable to Lender.

F. Remedies. If Bortower does not pay condominium dues and assessments w..:-n due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall be&.,.ne sdditional debt of
Borrower secured by the Security Instrument Unless Borrower and Lender agrge fo oher terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rat~ a:ud shall be
payahle, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this

Condominjum Rider.
9 :

i (Scat) : (Seal)

~J./CAHILL «Batrower : -Borrower

(Seal) (Seal)

~Borrowsr ‘ ' ~Borrower

(8ai) ; (Seal)

~Borrower -Borrower

(Seal) , . (Seal)

Borrower <Borrower
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