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C/E7& M S/575/40% pGSTGNMENT OF LEASES AND RENTS
1653 ¢7
THIS ASSIGNUFAT made as of - February /i 2000 : W

v 85th and Jeffrey, L.L.C. and 444 Jeffery Investments, L.L.C., Both of whom
are Limited Liability Companies

("Borrower" or "Maker") to FIRST BANK OF
HIGHLAND PARK (hereinafter cizlled the "Mortgagee" or "Bank").

WHEREAS Borrower has given o 'the Bank its promlssory note
(the "Note") in the principal sum of $2.292,700.00 .

WHEREAS Borrower has further del irered its mortgage (the
"Mortgage") to secure the note, which Moxrtguige conveys the premlses
(the “Premlses") descrlbed 1n Exhlblt A‘h_retn~ and

WHEREAS, Borrower. (hereinafter sometliuss called the
“undersigned") is desirous of further securing tre Note. ' :

NOW THEREFORE ‘the undersigned, for and in consideration of
these presents, and the mutual agreements herein contained and as
further and additional security to the Mortgagee,” @nd in
consideration of the sum of TEN AND No/100 DOLLARS ($10. G0} to the
undersigned in hand paid, the recelpt whereof is (hereby
acknowledged, do hereby sell, assign and transfer untc -the
Mortgagee all leases of the Premlses, or any part thereof, together
with all the rents, issues and profits now due and
which may hereafter become due under or by virtue of any lease, -
whether written or verbal, or any letting of, or of any agreement
for the use or occupancy of the Premises or any part thereof, which
may have been heretofore or may be hereafter made or agreed to or
~which may be made or agreed to by the Mortgagee under’ the powers
herein granted, together with all guaranties of any of the
foregoing, it belng the intention hereby to establish an absolute
transfer and assignment of all the said leases and agreements, and
all the avails thereof, to the Mortgagee, and Borrower does hereby
authorlze the Mortgagee (with or without taklng posse551on 'of the




Premlses), to: rent lease ‘or: let all or any portlon of the PremlseSa
- to any party or’ partles at. such rental ‘and:upon such terms, in its
discretion as it may determlne, and to-collect all of said: avails,
rents, issues and. profits . arising from" or accruing at any- time
hereafter, and all now due, or that may hereafter become diue under
each and all of the leases and agreements, written and verbal, or
- other tenancy existing or which may hereafter exist .on the .
Premises, with the same rights and power and subject to.the same
immunities, exoneration of liability and rights of recourse and
indemnity as the Mortgagee would have upon taking possession of the’
Premises pursuant to the provisions hereinafter set forth,

The undersigned represents and agrees that no rent has been or
'Wwill be oeid by any person in posse551on of any portion of the
Premises fcr more than one installment in advance and that the
payment of( rcne of the rents to accrue for any portion of said
Premises has  been or will be waived, released, reduced, or
discounted, ¢t . otherwise discharged or compromlsed by the
under51gned withouw first obtaining the consent and approval of the
Bank, which consint will not be unreasonably withheld. The
under51gned waives @ry. right of set-off against any person in
possession of any portion of the Premises for more than one
installment in advance end'that the payment of none of the rents to
accrue for any portion of said Premises has been or will beiwaived, .
released, reduced, or discevnted, or otherwise discharged or
compromlsed by the undersigned w1thout first obtaining the consent
and approval of Bank, which consent will not be unreasonably
withheld. The under51gned waivez any right of set-off against any
person in possession of any poition of the Prenmises. The
undersigned agrees not to make any c¢clier or further assignment of
the rents or profits or leases priox  to the release of this
A551gnment.

The under51gned agrees and represents vito Mortgagee, 1ts
successors and assigns as follows:

(i)  attached as Exhibit "B" is a schedule ot all leases
" existing as of the present date with respezt to the
Premises or part thereof (the "current leases"); all
amendments to the current leases are designaczd on the.
aforesaid schedule; the undersigned is the soir owner
of the entire lessor’s interest in the current lecses;

(ii) no default exists on the part of the lessor or
lessee named in the current leases, or their successors
and assigns, under the terms, covenants, provisions or
agreements therein contained and there exists no state .
of facts which, with the giving of notice or lapse of
time or both, would constitute a .default under any of
the current 1eases,
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Cooio o (ddd ) the current leases are valldjand enforceable 1n ac-~
cordance w1th their terms and shall remain in full
force. and effect 1rrespect1ve of any merger of the
interest of lessor and lessee thereunder; .

(iv) if any of the current leases provides for the abate-
ment of rent during repair of the demised premises
by reason of fire or other casualty, the undersigned
shall furnish rental insurance to Mortgagee in amount
and form and written by insurance companies as shall
be satisfactory to Mortgagee; :

(v) except for modifications or amendments of the: Lease
ceferred to on Exhibit B hereto, which are required as a .
rosult of the Borrower entering into Leases to individual
tenants and which do not affect the security of Bank, the
‘undersigned shall not hereafter terminate, modify or
amend any of the current leases or any of the terms
thereof in any material respect without the prior written

- consent” of Mortgagee and any attempted termination,
modificatioii or amendment of said leases, or any one of
them, without svch written consent shall be null and
void;

(v1) the undersigned ox the beneficiaries of the under-~
signed shall perforn all of the undersigned’s cove-
nants and agreements 4s lessor under each of the
current leases and shail not suffer or permit to
occur, any release of liability of the lessee there-
in, or any right of the lessres therein to withhold
payment of rent; '

(vii) if so requested by the Mortgagee after defaultiunder:
the current leases, the undersignecd or the beneficia-
ries of the under51gned shall enforcs zZny one or
several of the current leases and all remedies avail-

. able to the under51gned against the lessee therein
named.,

Nothing herein contained shall be construed as corstituting
the Mortgagee a "mortgagee in possession" in the absencelof the
taking of actual possession of the premises by the Mortgagec .
pursuant to the provisions hereinafter contained. 1In the exercise

- of the powers herein granted to the Mortgagee, no liability shall
be asserted or enforced against the Mortgagee, all such liability
being expressly waived and released by the undersigned.

The undersigned further agrees to execute and deliver
. immediately upon the request of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgagee shall
from time to time reasonably. requlre.
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Although 1t is: the 1ntent10n of the- partles that thls
a551gnment is:a present” a551gnment it is expressly understood and
agreed, anything hérein contained to the contrary'notW1thstand1ng,‘
that the Mortgagee shall not exercise any of:the rights-and’ powers
conferred upon it herein until and unless one of the following
events shall occur, which shall constitute Events of Default
hereunder; default shall be made in the payment of interest or
principal due under the Note or default shall occur in performance
or observance of any of the agreements or conditions in the
Mortgage or default shall be made in the performance or observance
of any of the conditions or agreements hereunder or a default in
any instrument now or at any time securing the Note or the debt
evidenced. thereby or by any extension thereof, and, in each
instance, a1l applicable grace periods, if any, shall have explred
and nothlrg herein contained shall be deemed to affect or impair
any rights wvbich the Mortgagee may have under said Note and.
Mortgage or an:- other instrument herein mentioned.

In any case ia which under the provisions of the Hortgage
the Mortgagee has‘'a right to institute foreclosure proceedings,
whether before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof or
before or after sale thercvnder, forthwith, upon demand of the
Mortgagee, the undersigned zovres to surrender to the Hortgagee and
the Mortgagee shall be entitied to take actual possessionjof the
Premises or any part thereof personally, or by its agentsor
attorneys,. and Mortgagee in its discretion may, with or without
force and with or without process uf law, enter upon and take and
maintain possession of all or any parc of the Premises, together
with all the documents, books, records, papers and accounts of the
undersigned or then owner of the Premisec relating thereto,;and may
exclude the under51gned its agents or servants, wholly therefrom
and may as attorney in fact or agent of the au*tgagor, oriin its
own name as mortgagee and under the powers herein granted, hold,
operate, manage and control the Premises and conduci the business,
if any, thereof either personally or by its agents with full power
to use such measures, legal or equitable, as in its d;s cretion or
in the discretion of its successors or assigns may be dzened proper
or necessary to enforce the payment of security of the 4*alls,
rents, issues and profits of the Premises, including actions for
the recovery of rent, actions in forceable detainer and actio:s in
distress of rent, hereby granting full power and authority to
exercise each and every of the rights, pr1v11eges and powers herein
granted at any and all times hereafter, and with full power to
cancel or terminate any lease or sublease for any cause or on any
ground which would entitle undersigned to cancel the same, to elect
to disaffirm any lease or sublease made subsequent to the Mortgage

. or subordinated to the lien thereof, to make all necessary or
proper repairs, decorating, renewals, replacements, alterations,
additions, betterments and 1mprovements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
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"for all rlsks 1nc1dental to Mortgagee s posse551on, operatlon and j'
management thereof and to receive all such avails, rents,alssues
and proflts. :

The Mortgagee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under any leases or rental
agreements relating to the Premises, and the undersigned shall and
does hereby agree to indemnify and hold the Mortgagee harmless of
and from any and all liability, loss or damage which it may or
might incur under any leases or under or by reason of the:
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of, any
alleged chligations or undertakings on its part to perform or
discharge- any of the terms, covenants or agreements contained in
said leases . ~Should the Mortgagee incur any such liability, loss
or damage, undsr said leases or under or by reason of the:
assignment theresf, or in the defense of any claims or demands the
undersigned agrecs to reimburse the Mortgagee for the amount
thereof, including direct costs, direct expenses and reasonable
attorney’s fees, immedlately upon demand. Anything herein to the
contrary notwithstanding, no provision of this Assignment shall
relieve or release Mortvaaee from or require the undersigned to
indemnify the Mortgagee against (a) any sums voluntarily expended
by the Mortgagee to dischargz claims or demands under leases for
which it has no legal 11ab111ty, (b) its own negligent or willful
acts or omissions and those of ics employees or agents and (c) the
obligation to account to the undersigned for all rents and other
funds collected and all monies dispursed under the terms hereof.

The Mortgagee in the exercise of *ha rights and powers
conferred upon it by this assignment shall have full power to use
and apply the avails, rents, issues and profits of the Premises to-
the payment of or on account of the following, <in such order as. the

Mortgagee may determlne. :
l

(a) To the payment of the operating expenses of the
Premises, including cost of management and leasino thereof
(which shall include reasonable compensation to the Mort-
gagee and its agent or agents, if management be deledated to
an agent or agents, and it shall also include lease coumis-
sions and other compensation and expenses of seekingrand -
procuring tenants and entering into leases), establish claim
for damages, if any, and premiums on insurance hereinabove
authorized; '

(b) To the payment of taxes and special assessments
now due or which may hereafter become due on the Premises;

(c) To the payment of all repairs, decorating, re-
" newals, replacements, alterations, additions, or better-
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- Thls A551gnment is executed by . ' -;

.~ All covenants and conditiohs to be

performed hereunder by
are undertaken by it solely as Trustee as aforesaid and not indi-
vidually, and no- personal 11ab111ty shall be asserted or be
enforceable against
by reason of any of the covenants statements, representatlons or
warranties contained in this Agreement

IN/WTINESS WHERFEOF, the undersigned has executed thls
Agreement cne day and year first written above.

BSG
By: 95th & Jeffrey, L.L. C.

Manager/Member

Lyr 444 Jeffrey Investments, L.L.C.
Bys _4t4 PARTNERS, L.L.C.

Title: ~=

Title:
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STATE OF ILLINOIS )

)
COUNTY OF La K& )
I, Verevcia ™ Ut , 8 Notary Public in and for the said
County, in tlie State aforesaid, DO HEREBY CERTIFY that '
Scot W f\ ‘E:‘\C\E:\\ personally known to me to be the
Manager/Membet of  BSG 95" and Jeffrey, L.L.C., an Illinois Limited Liability
Company, and EL"_L Schsuwer personally known to me to be the

Manager/Member of 444 Partners, L.L.C., an Illinois Limited Liability Company and
personally known to me {0 ve the same persons whose names are subscribed to the
foregoing instrument, appearec. beore me this day in person and severally acknowledged
that as such Manager/Member they signed and delivered the said instrument as
Manager/Members of said Limited Tiability Companies pursuant to authority, given by
the Articles of Organization of said Limited Liability Companies as their free and
voluntary act, and as the free and voluntaryv act of said Limited Liability Companies, for
the uses and purposes therein set forth.

B ™ day- of

Given under my hand and F\O’\CUF_'L\I seal / this
‘bzucuzu\ , 2000.

. ‘ f
felbidia M Pl /_»/
Notary Public

My Commission Expires: 08-02%. 2 Cog,

OO GOGOGGELT ot OGS
"OFFICIAL SEAL”

PATRICIA M. RUOFF 7
Notary Public, State of iiinois
My Comrmission Expires 080202 &

Commission #383186 ;

g afey 271100
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LEGAL DESCRIPTION OF NEC OF 95™ AND JEFFERY IN
CHICAGO, ILLINOIS

PARCEL 1: THAT PART OF BLOCK 12 IN VAN VLISSINGEN HEIGHTS
SUBDIVISION; A SUBDIVISION OF PARTS OF THE EAST 2/3 OF THE NORTH
WEST 4 ’AND THE WEST % OF THE NORTH EAST % NORTH OF THE INDIAN
BOUNDARY LINE OF SECTION 12, TOWNSHIP 37 NORTH, RANGE '14 EAST OF
THE THIR)) PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 25,1926 AS DOCUMENT 92866759 BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 23 FEET NORTH OF THE SOUTH LINE AND136
FEET 5 2 INCHES EAST OF THE WEST LINE OF LOT 14 IN SAID BLOCK 12
PROCEEDING 125 FEET EAST THEREFROM; THENCE NORTH 173 FEET;
THENCE WEST 125 FEET; THENE SOUTH 173 FEET TO POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF BLOCK 12 VAN VLISSINGEN HEIGHTS
SUBDIVISION AFORESAID BOUNDED AN1> DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 59 FEET NORTH Ot 7HE SOUTH LINE AND 71

FEET EAST OF THE WEST LINE OF LOT 14 IN SAID BLOCK 12 PROCEEDING 65
FEET, 5 %2 INCHES EAST THEREFROM; THENCE NOK7%4-105 FEET, 6 INCHES;
THENCE WEST 65 FEET 5 % INCHES; THENCE SOUTH 185 ¥FET, 6 INCHES;
THENCE WEST 65 FEET 5 ¥ INCHES; THENCE SOUTH 105 FEET 6 INCHES TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3: LOTS 1 AND 2 AND THE WEST 7 FEET OF LOT 3 IN BLOCK ' AND
THE NORTH % OF THE VACATED EAST AND WEST ALLEY LYING SOUTH OF
AND ADJOINING SAID LOTS | AND 2 AND THE WEST 7 FEET OF LOT 3 IIM
SAID BLOCK 1 AND THE EAST % OF VACATED CHAPPEL AVENUE LYING
WEST OF LOT 1 IN BLOCK 1 AND LYING WEST OF AND ADJOINING THE
NORTH % OF THE VACATED EAST AND WEST ALLEY LYING SOUTH OF AND
ADJOINING LOT 1IN BLOCK 1 ALL IN VAN VLISSINGEN HEIGHTS
SUBDIVISION AFORESAID.
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LEGAL DESCRIPTION OF NEC OF 95™ AND JEFFERY, CHICAGO
ILLINOIS (CONTINUED)
ALSO,
LOTS 1 TO 10, BOTH INCLUSIVE, AND THE NORTH % OF THE VACATED EAST
AND WEST ALLEY LYING SOUTH OF AND ADJOINING SAID LOTS 1 TO 10,
BOTH INCLUSIVE, IN BLOCK 12 AND THE WEST % OF THAT PART VACATED

- CHAPPEL AVENUE LYING EAST OF AND ADJOINING SAID LOT 10 IN BLOCK
12 AND LYING EAST OF AND ADJOINING THE NORTH Y% OF SAID VACATED
EAST AND WEST ALLEY, ALSO LOTS 11 TO 14, BOTH INCLUSIVE, AND LOTS
35TO 38, BOTH INCLUSIVE, AND ALL THAT PART OF THE VACATED NORTH
AND SOUTH ALLEY LYING BETWEEN AND ADJOINING SAID LOTS 11 TO 14,
BOTH INCLUSIVE AND THE SOUTH % OF THE VACATED EAST AND WEST
ALLEY LYiNG NORTH OF AND ADJOINING SAID LOTS 11 AND 38 AND LYING

- NORTH ANE ADJOINING SAID VACATED NORTH AND SOUTH ALLEY IN
BLOCK 12, ALSG THAT PART OF THE WEST 6 FEET OF VACATED CHAPPEL
AVENUE LYING EAST OF AND ADJOINING SAID LOTS 35 TO 38 BOTH
INCLUSIVE (EXCEPT TXE SOUTH % OF SAID VACATED STREET LYING EAST
OF AND ADJOINING SA1" SOUTH % OF SAID VACATED EAST AND WEST
ALLEY IN BLOCK 12 ALL I'{ VAN VLISSINGEN HEIGHTS SUBDIVISION

- AFORESAID EXCEPTING THEREFROM PARCELS 1 AND 2 ABOVE DESCRIBED,
IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOT 3 (EXCEPT THE WEST-7 FEET THEREOF), LOT 4 AND THE
WEST 7 FEET OF LOT 5 IN BLOCK 1 ANDT5F NORTH % OF THE VACATED
EAST AND WEST ALLEY LYING SOUTH OF AND. ADJOINING SAID LOTS .

(EXCEPT THE WEST 7 FEET THEREOF) LOT 4 AND.THE WEST 7 FEET OF LOT

- 5IN SAID BLOCK 1 ALL IN VAN VLISSINGEN HEIGFTS SUBDIVISION, A
SUBDIVISION OF PARTS OF THE EAST 2/3 OF THE NCRJH WEST % AND THE
WEST 'z OF THE NORTH EAST % NORTH OF THE INDIAN ROUNDARY LINE OF
SECTION 12, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THy; THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF KECORDED
MAY 25, 1926 AS DOCUMENT NUMBER 9285759, IN COOK COUNT'Y, ILLINOIS.

PARCEL 5: LOT 5 (EXCEPT THE WEST 7 FEET THEREOF) AND LOTS 6 F0'12,
BOTH INCLUSIVE, IN BLOCK 1 IN VAN VLISSINGEN HEIGHTS, A
SUBDIVISION OF PART OF THE EAST 2/3 OF THE NORTH WEST % AND THE

- WEST % OF THE NORTH EAST % NORTH OF THE INDIAN BOUNDARY LINE OF
SECTION 12, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 6: THE NORTH % OF THE VACATED EAST AND WEST ALLEY LYING
SOUTH AND ADJOINING LOT 5 (EXCEPT THE WEST 7 FEET THEREQOF) AND
“LOTS 6 TO 12, BOTH INCLUSIVE, IN BLOCK 1 IN VAN VLISSINGEN HEIGHTS
SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS.
Page 2 of 3 pages
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LEGAL DESCRIPTION OF NEC OF 95™ AND JEFFERY, CHICAGO, ILLINOIS
(CONTINUED)

PARCEL 7: LOTS 1 TO 11, BOTH INCLUSIVE IN BLOCK 12 IN HUGH

- MAGINNIS 95™ STREET SUBDIVISION OF THE EAST % OF THE WEST % OF
THE NORTH EAST Y OF FRACTIONAL SECTION 12, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE
INDIAM-BOUNDARY LINE, IN COOK COUNTY, ILLINOIS.

PARCEL §: LOTS 15 THROUGH 18 AND THE NORTH 19.69 FEET OF LOT 19 IN
BLOCK 12; 7CGETHER WITH ALL OF THE VACATED NORTH AND SOUTH
ALLEY LYING EAST OF AND ADJOINING THE AFORESAID LOTS IN VAN

- VLISSINGEN HEIGHTS, A SUBDIVISION OF PARTS OF THE EAST 2/3 OF THE
NORTHWEST % AND THE WEST % OF THE NORTH EAST % NORTH OF INDIAN
BOUNDARY LINE OF SECTION 12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 9: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 8 AS CREATED IN INSTRUMENT RECORDED AS DOCUMENT
NUMBER 20450919, ‘ '

PIN NUMBERS:
25-12-200-043 (AFFECTS PARCEL 1, 2 AND PAF.T OF 3)
25-12-201-080 (AFFECTS PART OF PARCEL 3 AND PART OF 4)

- 25-12-201-079 (AFFECTS PART OF PARCEL 4, PARCEL 5 AND 6)
25-12-201-077 (AFFECTS LOTS 1 THROUGH 7 IN PARCEL 7)
25-12-201-078 (AFFECTS LOTS 8 THROUGH 11 IN PARCEL” 7)
25-12-200-040 (AFFECTS LOTS 15 AND 16 IN PARCEL 8)
25-12-200-044 (AFFECTS LOTS 17, 18 AND 19 IN PARCEL 8), VOLUUMZ 287.

COMMONLY KNOWN AS NEC 95th STREET & JEFFREY BLVD, CHICACO,
ILLINOIS
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