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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the us?ge,of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is date¢” /December 6, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
GEORGE R WILLIAMS

ELIZABETH G WILLIAMS Husband and Wife

Borrower is the mortgager under this Security Instrument.
(C) "Lender" js CHARTER ONE BANK, F.S.B.

Lender isa federally-chartered savings bank
organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
SEE ATLVACHED

Parcel ID Number: 12-26-423-029-0000 which currently has the address of
2408 N ERIE ST [Street)
RIVER GROVE [CityL, Illinois 60171 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacenientsand additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-copiéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert: apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraatrs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenicer, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall «pnly the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall net ‘large Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying t'ie Eecrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to4nake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on thz Fuads, Lender shail not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouf charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP:A: If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as :equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovy, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay.t<-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont'ily pavments.

Upon payment in full of all sums secured by this Security Instrumep:. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, dines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesswients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-5edtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Iistiument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner :cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fiith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

G O’/gaj

tnitials:

% $(IL) (010 Page 50f 15 Form 3014 1/01

11

.




UNOFFICIAL COPY

@
KL PLog wiod 51409 0B8g 01000 (o~ €D

s[EmY)
<

(M7h9

S A ‘30D US 10U 10 ISYISGm Juounnsu] Ammodg sup Aq pamoss sums ayp o) padde aq [jeys
spaacord aoueINSUT S ‘psuUasse] 2q pMom ALMIIS S IGpua] I0 J[qisedj A[[edTOU0Id J0U ST medar
10 UOTEIONSAI 3 J| “Iamollog Jo uoneSiqo 9[os ap aq [feys pue spasocord aoueinsut A Jo o pred
aq 10U [[eys Jomollog Kq peutela: ‘santed pmp Iawpo o *sisnfpe ongnd 10) §394 ‘sPa3d0Id YIns WO sfutures
10 15212t Aue Jamoiiog Aed o3 parmbal aq 10U [[EYS 19pUST ‘Spaadold asueinsur yons uo pred aq 03 15313
sannba1 me sjqeorddy 1o Sunum w opew ST JuSWAaIFe UR ssafuf) "pajRIdwod ST JIoM P e sjuowAed
ssar3oxd jo sarzas v w Jo wewAed ajfurs v ur uoneroisar pue suedar su Joj spaavord asIngsip Aew IpUI]
Apdwosd wayeuapun aq [reys uonoadsur yons Je papraoxd ‘uonoeysmes §,19pu] 0F pardwod usaq sey
J1om aqamnzas 0) Auadorq yons 1adsut o) Aumioddo we pey sey 19pue] [RUN SP3I20Id 3OUBINSUL Yons Poy
0) Y31 A GAPL-Fleys Iopua] ‘pored uoneloisax pue rtedas yons Suung "pausssa] 10U ST AILINDAS § IOPUYT
PUE -3[qIsea} Afjuanizouoda st yedal 1o uonesoisar oy i ‘Auadolg o jo nedar 10 UONEI0ISIT 03 pardde
3q fleys ‘Japua| Ag rwanbar sem souemnsur Surkrspun AP 10U Io 1S ‘spasoosd soueinsm fue ‘Fumum
W 901de FSIMINOO TeMEiicg PUR J9PU] ssaqu) “1amoriog Aq Apdwoid apew jou ji ssof jo jooid oyew
Keur JopUYT "I9pUF PURATLIRY 0URINS 3G 01 donou 1dword 21T [[eUS J3MOLIOF ‘SSO JO TUIAS S U]
_ ‘pafed ss0] TeuouIppE UE Se 10/pue 3a8eF1IoUI Se ISpUS JWeU
[reys pue asnepd dfeduowm prepriie® apnjout [reys Lorjod yons “fradoid sy ‘Jo uononnsap Io ‘ol a3ewep
10} “1apu] Aq pannbal SSIMISIIO 10U TEIA0D OURINSUL JO W0 AUE SUTEIGO 13MOLIOY J] "Sa0110U [emaual
pue summuuaid pred jo s1d12001 [re JepueT 03 3A13 Apdwosd [eys Jomourog ‘sanmbar 1spudT Ji “SNEIYNIAD
‘[emaua pue sartjod au proy o) WS 3narey [[eys 19puy] "32Aed $50] JEUOLIPPE WE SE JO/PUT 2ageSuow
se Iopuy] aureu [jeys pue ‘asnep aFeSucur rugpuels e opupour feys ‘satorjod yons aaosddesp o) ySu
5 Iopu] 01 190qns aq qreys sororjod yons Jo seMdUAT pue Iopua] Aq paxinbar ssrofod doueinsur [y
uawied Sumsonbar zamorieg 01
1apua| woy sonou uodn “sa1ann Yons YA ‘ajqeAed 3f [MYS PUB JUSWIISINGSIP JO AP I WOIJ 316X AON AP
18 1S2191UT JEaq [[BYS SIUNOUIE JSAUL "MUSWNNSU] AINAS 7iP-Aq PIINDAS I9MO1I0g JO 1G3p [EUONIPPE AW03aq
([BUS ¢ UOMDag SIY) JApun ISpud] Aq PIsSINGSIp SWmoWe AWy “paulelqo dARY PINOY JAmOLIOf 1EY) SdueImsut
30 1503 ) paacxa ApuedymuSis wySmu poUTeIqo OS 2TLIAA0D GONBINSUL AUL JO 150D O) JEY $ITPIAMOUNIE
1omoriog 1ee ur Apsnomald sem ueyy oferaa0d Iassa] w0 Iowa:d opraoad jSnu pue Apqer 1o
pIezey “ysu Aue 1surede ‘Auadolrd o jo sjumuoes o Jo ‘Aadord sypim Anbs s 19mo1i0q ‘JomoLIog 198101d
Jou JBmm 10 WEMU N “ISpua] 19A09 [[eys 3FeIA0d yans ‘210jaIay], 9561040 JO junoure 30 adA) renonied
fue sseyornd o) uwonedyqo ou Iopun I Iopue} -ssuadxe sIamowiog pup urydo s IspuI Je ‘afe1aa00
J0URINSUT UrEIqe APWl ISPUY] ‘SAOQE PIqUISIp $3TeioA0d A JO Aue eI G S[ej Iamolog J|
*Jamo110¢] £q uonoafqo ue wos) Sunnsal UONBUNLINAP
auoz pooy] AU JO MIIASI A YHla UORdAUUD W AJuady juswadeuely Aousdiourg [erspsy A Aq pasodun
$29] Aue jo juswAed sy 10} o[qisuodsal aq OS[E J[BYS ISMOIIOY “GONEBIYIIAD 10 UOHLITUIIID UONS 1091
WS Ajqeuosear yomm Indoo sadueyd sepuns 1o sfnddewsar sum yoes safIeys jusnbasqas PUR SIVIAIAS
UONEINILA) pue UOLEUTULIONP SUOZ Pooy 10J aSIeyd JUM-3U0 € (q) 10 'S30IAISS SUD{IEN pue UONEdNIa
“UONEUTLLIZIP SUOZ POOY 10} H5IEYd ouM-ou0 B (€) 1o ‘UBOT SH 1Pim UONOSULOd uf ‘Aed 0l ismoriog
armbar Avw Iospu] A[qEUOSESIUN PasIINa 3 J0U [{BUS 1GSL UIYM IJ0UD S I13moliog aroxddesip
01 B s,Japua] o1 105fqns 1omo110g AQ UssOYd 3q [reys Iourinsm o Juiptaod Isrired AOUBINSUL UL
“UeO] A1 JO UL o Sutmp a8ueyd ted savududs Fuipadard o oy wensind sonnbar rapuT JeUM “saxmbal
Topuar] Yoy spourad ) 1o pue (S[9A9] S[quonpap Fwpn[our) STUNOWE Sy) UI pulEIUIews 2q [[es 3JUeInsul
sty -aouelnsuy saxmbal Ipua] yolys Ioj ‘spoop pue sayenbuaes ‘o) paumy jou Ing ‘SWIpnoU sprezey
190 Aue pue ,‘9FeIsA09 PapusIXa, UL} ) WYNM papnow sprezey ‘a11j £q ssof jsurede pamnsur Kxadolg
2 WO PAIAID 191JEaISY JO Sunsixa mou sjuswaaoidun a daay freys Jamoxiog “oue.msu] £aadoad °g
RO ST NI UOTIOAUNOD T ISP AQ PAstt 301AISS
. Buntodal Jo/pue UOHBIGLIFA XE) 91E1SS [eal B J0j a81etd dum-auo v Aed 0) 1omoriog annbor Aew Jopuay
"t UOND9S ST U SAOQE [LI0] 13§ SUONOE
Y1 JO DIOWI IO SUO E) JO U S AJSUIES [[RYS I2MOLIOE ‘USAIR ST 90NOU 1B Yorym uo jep | Jo skep

Le30STF + !




UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or th*. Stcurity Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afzr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borcower’s control,

7. Preservation, Maisienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residirg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decleasiig in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢coromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or(dainzge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment-o:"in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipiction of such repair or restoration.

Lender or its agent may make reasonable entries upon anl inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duciug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wii: Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemens 4o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repi=sentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Fortower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ncirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is
2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights (mder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ez repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shia? be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.Of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thi: 2ms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partil taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately- before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesur:d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor=swer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mar'et value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali r¢ paid to Borrower.

In the event of a partial taking, destruction, or-iuzs in value of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the (partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars than due.

If the Property is abandoned by Borrower, or if, after notic by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givet, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prupeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th® itird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior/in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciitamnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of i.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-ary if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material uppairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aware o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all.4r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pezson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende’ may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus_-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'demand on Borrower.

19. Borrower’s Right to Reiistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfircement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of|the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Infirunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenass or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lipied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pviprse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ta%es such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘under. this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen?; siall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () casli; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such, ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (%) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations swevie? hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali potapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteies¢ in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ferec!isure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demard und may foreclose this Security Instrument by Jjudicial proceeding. Lender shall be
entitled to collec* al’ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasurable attorneys’ fees and costs of title evidence.

23. Release. Upon p2jinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower(shull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc:. »vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢siead exemption laws.

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerieri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowcr’s vollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases inzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerdw purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wchuding interest and any other
charges Lender may impose in connection with the placement of the insurance, 4riil <ne effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adozd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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0012750121
STATE QF ILLINOI§,  COOK County ss:
l%h Ol ' » & Notary Public in and for said county and
state do hereby certify that
GEORGE R WILLIAMS
and

ELIZABETH G WILLIAMS Husband and Wife

appeared before me thjs~day in person, and acknowledged that he/she/tiffy s gned and delivered the said

instrument as his/her/ffeir fkee and voluntary act, for the uses and purposes Werein set forth.

personally known to me to be the same person(s) whose name(s) subscribi d, to the foregoing instrunent,
Giveriunier my hafid and official seal, this 6th

day of December, 2001

My Commission Zxpices:

OOOOOQOQOOOOOﬁOO:0000000&}0
"OFFACIALSZALY
KRISTI CROWLEY .

Notary fublic. State of Hharts

My Cemmission Expires 10/29/02-¢

COOOQOOOQOOGOOQOOOOOOOU'030

Notary Public

[T R L -2
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 007963706 va

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
THE NORTH 1/3 OF LOT 5 IN BLOCK 5 IN VOLK BROTHERS CHICAGO HOME GARDENS, BEING A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF
GRAND AVENUE, IN COOK COUNTY, ILLINOIS.
11202232
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