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MORTGAGE MODIFICATION AGREEMENT

2000092803

This Mortgage Modification” Agreement ("this Agreement”) dated as of OCTOBER 1, 2001 is
by, between and among
ALBERT S§. JOHNSON, III, AN UNARRIED MAN

(the forcgoing party(ies), individually ana csilectively, "Borrower”) and
THE NORTHERN TRUST CDMPANY ("Lender™).

WHEREAS, Lender has made a mortgage loan (itiz "Loan") to Borrower in the principal amount of
$  328,000.00 , reduced by payments to a current principal balance of $ 315,014.30 ,
and Borrower has executed and delivered to Lender a not=‘evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously modified or amended, the "Existing Note") dated
JANUARY 13, 1998 !

WHEREAS, Borrower has executed and delivered to Lender a mortgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified-or amended, the "Mortgage") dated
JANUARY 13, 1888 and recorded in the Office of the Recorder of Decds'of . COOK COUNTY,
ILLINDIS , on JANUARY 15, 1898 as Document t4umber 98038964
which Mortgage secures the Existing Note and conveys and mortgages real estate Jucatzd at
438 WEST OAKDALE AVENUE-UNIT 3, CHICAGOD
in COOK COUNTY, ILLINOIS , legally described on Exhibit ¢ ati’ched hereto and
identified by Pin Number: 14-28-113-039-1003
{together with all fixtures and improvements thereon, the "Property").

’

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated o the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1, 2028 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note™), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

BOX 323:070
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ﬁ “EXHIBIT A”

i
Ml

PARCEL 1:

UNIT 3 IN THE 438 WEST OAKDALE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 1/2 OF LOT 18 IN BAKER’S SUBDIVISION OF 5 ACRES IN THE EAST 1/2 OF
THE NORTHIEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPLE MERIDIAN, IN COCK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 11, .1968 AS 175390 WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATTON OF CONDOMINIUM RECORDED AS DOCUMENT 91225733 TOGETHER WITH AN
UNDIVIDED PERCEJNTAGE INTEREST IN THE COMMON ELEMENTS.

-k
R
ES
¥
=B,
=

PARCEL 2:

5
EE ‘EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER THE WEST 4

%g FEET 3 3/8 INCHES OF THE TAST 1/2 OF THE AFORESAID LOT 18 CREATED BY

= INSTRUMENT OF RECORD IN THF SECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, ON MAY
i 21, 1909 AS DOCUMENT 4378923 IN COOK COUNTY, ILLINCIS.
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STATE OF )
COUNTY OF )

L /g,éfm/ C. Aptes) aNotary Public iy, and for said County in the State
aforesaid, DO HEREBY CERTIFY that Ji_éé&%%ﬁzz/_—_ :

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s}he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth,

GIVEN under myhand and notarial seal this 07\5"‘2 day of @m 2eof

'ff;,,._' %}/ (o

ARY PUBLIC, STATE Ur iLLIND'S Notary Public
ng COMMISSION EXPIRES 7-31-41ne §

+

M B. Mgran
By: ary AN

2nd Vice President

o lts: V4

STATEOF 11 L | .
COUNTY OF Cook : ) f:
,_ Nancy A. Sepulveda a Notary Public in znd for said County, in the E
State aforesaid, DO HEREBY CERTIFY that__Mary B, Moran a{n) <

2nd Vice President (title) of The Northern Trust Co , N
who is personally known to me to be the same person whose name is subscribed to the forego ng instrument as :
such 2nd Vice President (title), appeared before me this day i person and

acknowledged that (s)he 51gned and delivered the said instrument as his/her free and voluntary «ct; and as the
free and voluntary act of said corporatlon, for the uses and purposes therem set forth.

GIVEN under my hand and notarial seal this day of @/’Jéy tl ,2&}9 {

(SEAL) OFFICIAL Ska %f/ Vs / /\ M

NANCY A.SEPULVEDA
Notary Public, State of Ilinois 2. Notary Public ™7
My Commission Exp. U3/25/2003

b g

{O1728/98) DPS 692




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of october, 2001 )
and is incorrorated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) Lo
sccure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same date-and covering the property described in the Security Instrument and located at:
438 WEST OAVCALE AVENUE-UNIT 3, CHICAGO, ILLINOIS 60657

[Property Address)

THE NOTE PROVIDES FOR /4 V“HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTADLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition lo thc-sovenants and agreements made in the Securily
Instrumenl, Borrower and Lender further covenant and agrecasfallows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN'Z3
The Note provides for an inilial fixed inlerest rate of 6.3750 %. The Note also

provides for a change in the initial fixed rate to an adjustable inlerest ralc;-as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable inlerest reic, on the first day of
October, 2006 , and the adjustable interest rate | will pay mey-change on thal

day cvery 12th month thereafter. The dale on which my initial fixed intercst raie changes Lo an adjustable
interest rate, and cach date on which my adjustable inlerest rale could change, is called a " Change Dale.”

2000052803

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

-843R {0006 F 3182 101
@9 { ) orm o

Page 1 of 4 : Initials: 3 lﬂ
VMP MORTGAGE FORMS . (800)521-7291 !

2034901

11205177
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(B) The Index

Beginning with the first Change Date, my adjuslable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusled to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “ Current index."

If tne.fadex is no longer available, the Note Holder will choose a new index that is based upon
comparableinfermation. The Note Holder will give me notice of this choice.

(C) Calcrlation of Changes

Before caciChange Date, the Note Holder will calculate my new interest rate by adding
Two and Three TFeucths percenlage points
( 2.7800 %) to the Current Index. The Note Holder will then round the result of this
addilion to the nearest ore-eighth of one percentage point (0.125% ). Subject to the limits stated in Seclion
4(D) below, this rounded amgur »il be my new interest rate until the next Change Date.

The Note Holder will then'detesiine the amount of the monthly payment that would be suflicient Lo
repay the unpaid principal that I am axpected to owe at the Change Date in full on the Maturity Date al my
new interest rate in substantially cqual ‘pa; ments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at ‘he f(irst Change Date will not be greater than

8.3750 % or less than 4.3750 %. Therealter, my adjustable intercst
rale will never be increased or decreased on any single/Change Date by more than two percentage points
from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be
grealer than 12.3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Cate. [owill pay Lhe amount of my new
monthly payment beginning on the [irst monthly payment date afler ke Thange Date until the amounl of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my imtial fixed interesl rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the eltective date of any
change, The nolice will include the amount of my monthly payment, any information reguiad by law lo be
given to me and also the litle and telephone number of a person who will answer any quesaen | may have
regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjuslable inlerest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000092803 v .
Ingiiials: !l E 3-3'*'

@684% (0006) Page 2 of 4 Form 3182 101

ll!jé 2034902
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properly” means any legal or beneficial inlerest in the Property, including,
bul nol limited to, those beneficial interesls transferred in a bond for deed, contract for deed’,
installment sales contract or escrow agreemenl, the inlenl of which is the transfer of title by
Borrower al a future dale Lo a purchascer.

If all or any parl of the Properly or any Interest in the Properly is sold or transferred (or if
Borrowsr is nol a natural person and a beneficial interest in Borrower is sold or transferred)
without Linder's prior written consent, Lender may require immediale payment in [ull of all
sums sccurer by Lhis Securily Instrument. However, ‘this option shall not be exercised by Lender
if such exercisé iz prohibiled by Applicable Law.

If Lender eanrcises Lhis option, Lender shall pive Borrower nolice of atceleration. The
notice shall provide 2 period of nol less than 30 days from the dale the notice is given in
accordance with Seeiior; 15 within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrowar fils to pay these sums prior to he expiralion of, this period, Lender
may invoke any remiuies rermitted by this Securily Instrument without further notice or
demand on Borrower.

2. When Borrower's inilial (ixed interest rale changes Lo an adjuslable interest rale under Lhe lorms
stated in Seclion A above, Uniform Covenant 18 of the Security Instrument described in Scction Bt above
shall then cease Lo be in effect, and the pravisions of Uniform Covenant 18 of the Securily Instrument shall
be amended Lo read as follows:

Transfer of the Property or a Beénefirial Interest in Borrower. As used in this Section
18, "Interest in the Properly' means any légal or beneficial inlerest in the Properly, includin
bul not limited lo, those beneficial interesls trassicrred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the inlent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any parl of Lhe Property or any Inlerest i 5o Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred)
without Lender's prior writlen consent, Lender may require immediale payment in full of all
sums secured by this Securily Instrument. However, This oplio.anall not be exercised by Lender
if such exercisé is prohibiled by Applicable Law. Lender also shaii not exercise this option if:
(a) Borrower causes o be submittecf to Lender information requived by Lender Lo evaluale the
intonded transforce as if a new loan were being made to lhe Iransferee; and (b) Lender
reasonably determincs that Lender's securily will not be impaired by It Aoan assumplion and
thal c}he risk of a breach of any covenant or agreement in this g?zcurily Instrurient is acceplable to

ender.

To the extent permitted by Applicable Law, Lender may charge a reasenable fec as a
condition to Lender's consent 10 the loan assumption. Lender also may require the transferee to

o sign an assumption agreement that is acceplable to Lender and that obligates the ‘ransiaree to
kecp all the promiscs and agreements made in Lhe Nole and in this Sccurity Incuminent.

Borrower will conlinue to be obligated under the Note and this Securily Instrumen: upless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall pive
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nolice is given in accordance with Section 15 within which Borrower must’ pay all

2000092803 g
Initials: j 5”’

@%ann (0006) Page 3 of 4 Form 3182 101
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sums secured by this Sccurily [nstrument. If Borrower fails to pa{; these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without [urther nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corlained in this
Fixed/AZyustable Rate Rider,

M\M&«\_ W (Seal) (Seal)

ALBERT S. JOHN.‘M-‘ ;- IIL -Borrower -Borrower
her 23 2d0))

2 (Seal) {Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Borrower -Borrower

2000052803
%saan (0006) Page 4 of 4 Form 3182 101
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