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MORTGAGE

DEFINITIONS

Words used in multi;ﬂc sections of this documcin are defined below and other wotds are defined in
Sections 3, 11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) "Security Instrument” means this document, which iz dated  DECEMBER 7TH, 2001 ,
together with all Riders to this document.
(B) "Borrower” is

MICHAEL L &GPE’UEWU’O/ AND SUSAN E AGBETEMRCH. HUSBAND AND WIFE
ABBATEMARCO ABBATEMARCO
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Bortower is the mortgagor under this Security Instrument.
(<) "Lender” is CITIMORTGAGE, INC

Lenderisa PRIVATELY HELD CORPORATION
organized and existing ander the laws of THE STATE OF DELAKARE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 27555 FARMINGTON ROAD

FARMINGTON HILLS, MI 48334-3314
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated DECEMBER  7TH, 200
The Note states that Botrower owes Lender
SEVENTY-ONE THOUSAND ONE HUNDRED AND NO/ 160 Dollars
US. $ 71.100.00 ) plus interest. Borrower has promised to pay this debt in regular
Petiodic Payments and to pay the debt in full not later than JANUARY 13T, 2017 .
(E) "Property” means the propetty that is described below under the heading “Transfer of Rights
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridrrs” means a]j Ridets to this Security Instrument that arc executed by Bortower, The
following Kiders ate to be executed by Borrower [check box as applicable]:

TI8S021T

[ ] Adjustalife ais Rider [__] Condominium Rider [ Second Home Rider
[ 1Balloon Rides [ | Planned Unit Development Rider [ _] 1-4 Family Rider
[ ] VA Rider [_| Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means” all controlling applicable federal, state and Ioca statutes,
regulations, ordinances and administ+ative rules and orders (that have the effect of law) as wel] ag
all applicable final, non-appealable judizial opinions,

@ Community Association Dues, Feer and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bctrower or the Property by a condominium association,
homeowners association or similar organization,

(J) “Electronic Funds Transfer” means any trans’es of funds, other than a transaction ofiginated
by check, draft, or similar paper instrament, which 19injtiated through an electronic terminal,
telephonic instrument, compuler, or magnetic tape so as ordet, instruct, or authorize a financial
institution to debit or credit an account. Such term incluces, but js hot limited to, point-of-sale
transters, automated teljer machine transactions, ttansfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) "Escrow Hems” means those items that are described in Section 3.

(L) . "Miscellaneous Proceeds” means any compensation, settlemeri. award of damages, or
Proceeds paid by any third party (other than insurance proceeds paid under th- coverages described
in Section 5) for: (1) damage to, or destruction of, the Property; (ii) condemnatior of sther taking of
all or any part of the Property; (ii}) conveyance in lieu of condemnation; or (iv) imisge Presentations
of, or omissions as to, the value and/for condition of the Property. -
M) "Mortgage Insurance” means insurance protecting Lender against the nonpayiaent of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
undet the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or tegulation that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

M
initials: ___g ﬂ' .

m—GHL) {0010) Pags 2 of 15 Form 3014 1701




. UNOFFICIAL COPY

(P) "Successor in Interest of Borrower” means any party that has taken title to the Propetty,
whethet ot not that party has assumed Borrowet’s obligations undet the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Secutity Instrament and the Note. Fot this purpose, Borrower does hereby mortgage, grant and
convey to Lendet and Lendet’s successors and assigns, the following described property located inthe

COUNTY [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

SEE ATTACHED LicGaL DESCRIPTION

Parcel ID Numbet: which currently has the address of
17347 S 81ST COURT [Street]
TINLEY PARK ) 1linols 60477 ' [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or heteafter eréct<l on the property, and all
easements, appurtenances, and fixtures now or heteafter a part of the progerty. All replacements
and additions shall also be covered by this Security Instrument. All of the ‘oresoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is Jawfully seised of the estate lemchy conveyed
and has the right to mortgage, grant and convey the Property and that ibo Property is
unencumbered, except for encumbrances of record. Bortowet wartants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ihstrument covering real ptoperty. '

UNIFORM COVENANTS. Bortowet and Lender covenant and agtee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow ltems pursuant to Section 3. Payments due under t‘}@ﬁote and this Security

Y
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Instrument shall be made in U.S, currency. However, if any check or othet instrument teceived by
Lender as payment under the Note or this Secutity Instrument is teturned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one ot more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) cettified check, bank check, treasuret’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits ate insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments ate deemed received by Lender when received at the location designated in the Note
ot al such other location as may be designated by Lender in accordance with the notice provisions
in Section 15. Lender may return any payment or partial payment if the payment of partial
payments are insufficient to ning the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any ri ghts hereunder or prejudice
to its righits to refuse such payment or partial payments in the future, but Lender is not obli gated to
apply such payments at the time such payments are accepted. If ‘each Periodic Payment is applied
as of its schedvied due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unappiréd, funds until Borrower makes payment to bring the Loan current, If Borrower
does not do so wiihii # reasonable period of time, Lendet shall either apply such funds or teturn
them to Borrower. [f'not applied eatliet, such funds will be applied to the outstanding principal
balance under the Note imtrcdiately prior to foreclosure. No offset of claim which Borrower might
have now or in the futute agarnst Lender shall relieve Botrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendér'shal] be applied in the following order of priority: (a)
interest due under the Note; (b) principal dve wnder the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Period.c Payment in the order in which it became due. Any
temaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to teduce the principal balance of the Note.

If Lender receives a payment from Borrower fod 4 delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment reccived from Botrower to the repaymeit o1 the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thet 2Ny excess exists after the
payment is applied to the full payment of one or more Periodic Paymints; such excess may be
applied to any late charges due, Voluntary prepayments shail be applied fiis: to any prepayment
charges and then as described in the Note,

Any application of payments, insutance proceeds, or Miscellaneous Proceeds . srincipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments. :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Tayments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums fot any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At origination or at any time during the
tertn of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shj%ll be an Escrow Item.
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Borrower shal pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any ot all Escrow Items. Lender may waive Borrower’s oblj gation
to pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be in
wiiting. In the event of such waiver, Borrower shal] pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumish to Lender receipts evidencing such payment within such time period
as Lender may require. Botrowet's obl; gation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fajls to pay the amount due for an
Escrow Item, Lender may exetcise its rights under Section 9 and Pay such amount and Borrower
shall the;i e obligated undet Section 9 tg fepay to Lender any such amount. Lender may revoke
the waiver 75 t= any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon s:cy tevocation, Borrower sha]l pay to Lender ajl Funds, and in such amounts, that
are then required upier this Section 3.

Lender may, av-an y #me, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at thé time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
cutrent data and rteasonable Ssfimates of expenditures of future Escrow Items or otherwise in

The Funds shall be held in an-irsitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lirder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bani ender shall apply the Funds to pay the Esctrow Items
no later than the time specifted under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or vetifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Apyticable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law fequires interest to be paid on
the Funds, Lender shal not be requited to pay Bortower auy interest or earhings on the Funds,
Bottower and Lender can agtee in writing, however, that izierest shall be paid on the Funds.

Lender shall give to Borrowet, without charge, an annual accoun ing of the Funds as required by

If there is a surplus of Funds held in escrow, as defined under RESPAT inder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a skg rtage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as requited 'by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in riccordance with
RESPA, but in no mote than 12 monthly payments. If there is a deficiency of Funds <}c ir-escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Bor:ower shaj]
pay to Lender the amount hecessary to make up the deficiency in accordance with RESPA_ but in
ho more than 12 monthly payments.

Upon payment in full of alj sums secured by this Securtity Instrument, Lender shall promptly
refund to Bortower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items ate Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shal] promptly dischatge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligatiowccured by the lien in
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a manner acceptable to Lender, but only so long as Rotrowet is petforming such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the licn in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any patt of the Propesty is subject to a lien which can attain ptiority over
this Security Instrument, Lender may give Botrowera notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or mote of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification andfor
tepotting service used by Lender in connection with this Loan.

5. Property Insurance. Botrowet shall keep the improvements now existing or hereafter
erected o the Propetty insuted against loss by fire, hazards included within the term “extended
coverage,” and.any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires irsirance. This insurance shall be maintained in the amounts (including deductible
levels) and for iz retjods that Lender trequires. What Lender requites pursuant to the preceding
sentences can change curing the term of the Loan. The insutance carriet providing the insurance
shatl be chosen by Bairower subject to Lendet’s right to disapprove Borrower’s choice, which right
shall not be exercised unteasonably. Lender may require Borrower 1o pay, in connection with this
Loan, either: (a) a one-time enarge for flood zone determination, jccrtiﬁcation and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings o« ¢imilar changes occur which teasonably might affect such
determination or cettification. Borrewer <hall also be responsible for the payment of any fees
imposed by the Federal Emergency Matagement Agency in connection with the review of any
flood zone determination resulting from an gljestion by Borrower.

If Bortower fails to maintain any of_the. coverages described above, Lender may obtain
insutance coverage, at Lendet’s option and Blrrowet's expense. Lender is under no obligation to
purchase any particular type Of amount of coverags. Therefore, such coverage shall cover Lendet,
but might ot might not protect Borrowe, Borrowet 's ety in the Propetty, or the contents of the
: Propetty, against any tisk, hazard or liability and might rrovide greater o lesset coverage than was
5 previously in effect. Bortower acknowledges that the cost ~f+he insurance coverage SO obtained

might significantly exceed the cost of insurance that Bortower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additionat Cebt of Borrowet secured by this
Security Instrument. These amounts shall bear interest at the DMote rate from the date of
disbursement and shall be payable, with such interest, upon nouce ftom Lender to Borrower
requesting payment.
’ All insurance policies required by Lender and tenewals of such policies shall be subject to
: Lender’s tight to disapprove such policies, shall include a standard mofig2ge clause, and shall
name Lender as mortgagee andfor as an additional loss payee. Lendet shall have the right to hold
the policies and renewal certificates. If Lender requites, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Botrower obtains any form ol insurance
covetage, not otherwise required by Lendet, for damage 1o, or destruction of, the Property, such
policy shall include a standard mottgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. '
In the event of loss, Borrower shall give prompt notice to the insutance cartier and Lendet.
Lender may make proof of Joss if ot made promptly by Borrowet. Unless Lender and Borrowet
otherwise agree in writing, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied to restoration ot repair of the Propetty, if the restoration ot
repair is economically feasible and Lender’s security is not lessened. I&uring such repair and

W
Initials: Sﬂ'

@G-B(IL) ©010) Page 6 of 16 Form 3014 1/01

1550211

s ——



' UNOFFICIAL COPY

restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repaits and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance ptoceeds, Lender shall not be required to pay Botrower any intetest of
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not be paid out of the insurance ptoceeds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provaaed for in Section 2.

If Bomswer abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Bottower does not tespond within 30 days to a notice from
Lender that the ‘nsirance cartier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-dey. petiod will begin when the notice is given. In either event, or if Lender
acquires the Propetty znder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Botrowet’s rights to any tisurance proceeds in an amount not to exceed the amounts unpaid under
the Note ot this Security Insiriment, and (b) any other of Borrowet’s rights (othet than the right to
any refund of uncarned premiams paid by Borrower) under all insurance policies coveting the
Propetty, insofar as such rights are ap plicable to the coverage of the Property. Lender may use the
insurance proceeds either to repait oriestore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoipy, establish, and use the Property as Borrower's
principal residence within 60 days after the erecution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lendet otherwiseagtees in wtiting, which consent shall not be
unreasonably withheld, or unless extenuating circutratences exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate ot commit waste on
the Property. Whether or not Botrower is residing in the Property, Borrower shall maintain the
Propetty in order to prevent the Property from detetiorating of (Geireasing in value due to its
condition. Unless it is determined pursuant to Section 5 that tepsr or testoration is not
economically feasible, Bortowet shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance ot condemnation proceeds are pad in connection with
damage (o, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring
the Property only if Lender has released proceeds for such purposes. Lender may dssuisse proceeds
for the repairs and restoration in a single payment or in a seties of progress payments 75 the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair cr.restore the
Property, Borrowet is not relieved of Borrowet’s obligation for the completion of sucli-tepair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propetty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of ot prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrowet shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the ditection of Botrower or

W
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information
or statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Bortower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Secutity Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over
this Security Instrument ot to enforce laws or regulations), or (c) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or apptoptiate to protect Lender’s
interest i the Property and rights under this Security Instrument, including protecting andjor
assessing ine value of the Property, and securing and/or repaiting the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a licn which has priority over
thts Security instriment; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect
its interest in the Property and/or tights under this Security Instrument, including its secured
position in a banktuptey proceeding. Securing the Property includes, but is not limited to, enteting
the Property to make tepairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate buildiiiz or other code violations ot dangerous conditions, and have utilities
turned on or off. Although L<érder may take action under this Section 9, Lender does not have to do
so and is not under any duty or sbligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authoiized under this Section 9.

Any amounts disbursed by Leier, under this Section 9 shall become additional debt of
Borrower secured by this Security Instid*sent. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pavaule, with such interest, upon notice from Lendet to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Rirrower shall comply with all the provisions of
the lease. If Botrower acquires fee title to the Propeity, the leasehold and the fee title shail not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgas< Insurance as a condition of making
the Loan, Botrower shall pay the premiums requited to mainta’n tire Mortgage Insutance in effect,
If, for any reason, the Mortgage Insutance coverage required by Letider ceases to be available from
the mortgage insurer that previously provided such insurance and Beirower was required to make
separately desighated payments toward the premiums for Mortgage Ins:rance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to thg Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Boriower-of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insutance coverage is not available, Borrower shaii continue to
pay to Lender the amount of the separately designated payments that were due when the insutance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendet shall
not be requited to pay Borrower any intetest or earnings on such loss reserve. Lender can no
longer require loss teserve payments if Mottgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender tequires separately designated payments toward the premiums fot Mortgage
Insurance. If Lender required Mortgage Insutance as a condition of making the Loan and
Borrower was requited to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s tequirement for Mortgage
Insurance ends in accordance with any wtitten agreement between Bortower and Lender providing
for such termination ot untit termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay intetest at the rate provided in the Note.

Mottgage Insurance reimburses Lender (or any entity thilé(i)urchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a patty to the
Mottgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or teduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgaﬁe insuret to
make payments using any source of funds that the mortgage insurer may have available (which
may inc’ads= funds obtained from Mortgage Insurance premiums).

As a“result of these agreements, Lendet, any purchaser of the Note, another insurer, any
reinsurer, ‘ary- other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that detive from (or might be characterized as) a pottion of Borrower’s
payments for [Aortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s tisk in excharnge for a share of the premiums paid to the insurer, the arrangement is often
termed “captive reinsurzrce.” Further:

(a) Any such agreemeuis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ary uther terms of the Loan. Such agreements will not increase the
amount Borrower will owe ior Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the domeowners Protection Act of 1998 or any other law.
These rights may include the right < receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurauce,-to have the Mortgage Insurance terminated
automatically, andjor to receive a refund of uny Mortgage Insurance premiums that were
unearned at the time of such cancellation or ie’mination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Fraceeds shall be applied to restoration or
tepair of the Propetty, if the restoration ot tepair is econoryically feasible and Lender’s security is
not lessened. During such tepair and restoration period, Lendzi shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppottunity to insrect such Property to ensute the
work has been completed to Lendet’s satisfaction, provided ‘hat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration i a single disbursement or in
a seties of progress payments as the wotk is completed. Unless an agresment is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Prcceeds, Lender shall not be
requited to pay Bortower any interest or camings on such Miscellanzous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security worid be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secutity insiriinent, whether
ot not then due, with the excess, if any, paid to Bortower. Such Miscellaneous Prucseds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
matket value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair

i
Initials: SE

@D, 6010 Poge 8 of 15 Form 3014 1/01

11205811



TISS02TT

UNOFFICIAL COPY

market value of the Property immediately before the partial taking, destruction, ot loss in value.
Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lendet othetwise agtee in writing, the Miscellaneous Proceeds
fihall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property ot to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Bortower Miscellaneous Proceeds or the patty
against whein Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrovwer-chall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could tesult in fotfeiture of the Property or other material impairment
of Lender’s intcrest.in the Propetty ot rights under this Security Instrument. Borrower can cute
such a default and, 1" acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding (o0 bz dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Propetty or other/material impairment of Lender’s interest in the Property or rights undet
this Security Instrument. The proceeds of any award or claim for damages that are attributable
to t}éc impairment of Lender’s iAterest in the Property are hereby assigned and shall be paid to
Lender. :

All Miscellaneous Proceeds taat are not applied to restoration or repait of the Propetty shall be
applied in the order provided for in S<ction 2.

12. Borrower Not Released; Forrearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower ot any Successor-in Interest of Borrower shall not opetate to telease
the liability of Bortower or any Successors in Interest of Borrower. Lender shall not be required to
commence ptoceedings against any Successor ii Zniztest of Botrower or to refuse to extend time
for payment or otherwise modify amottization of ilie‘svms secuted by this Security Instrument by
reason of any demand made by the original Borrowe: ni any Successors in Interest of Borrower.
Any fotbearance by Lender in exercising any right or temedy including, without limitation,
Lendet’s acceptance of payments from third persons, entities, or Successots in Interest of Borrower
ot in amounts less than the amount then due, shall not be a waivir of or preclude the exercise of
any right or remedy. ' \

13. Joint and Several Liability; Co-signers; Successors arg, Assigns Bound. Botrower
covenants and agrees that Borrower’s obligations and liability shall b icint and several. Howevet,
any Botrower w%no co-signs this Security Instrament but does not executs the Note (a “co-si gner"):
(a) is co-signing this Security Instrument only to mortgage, grant and cinvey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b} is ne. pefsonall obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lerider and any other
Bortower can agree to extend, modify, forbear or make any accommodations witregard to the
terms of this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Intetest of Botrrower wio assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendei, shall
obtain all of Botrower’s rights and benegts under this Security Instrument. Borrower shail not be
teleased from Borrower’s obligations and liability under this Security Instrument unless Lender
agtees to such release in writing. The covenants and agteements of this Security Instrument shall
bind (except as Erovidcd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services petformed in connection

with Bortower’s default, for the purpose of protecting Lendet’s intetest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys® fees, property inspection
and valuation fees. In tegard to any other fees, the absence of express authotity in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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chatging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the
amount necessaty to teduce the charge to the permitted limit; and (b) any sums already collected
from Botrower which exceeded permitted limits will be refunded to Botrower. Lender may
choose to make this tefund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund recfuces principal, the reduction will be treated as a partial
pnz{gayment without any ptepayment charge (whether or not a prc%ayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Bottower might have arising out of such
overcharge.

13. ivatices. All notices given by Botrower of Lender in connection with this Secutity
Instrument must be in writing. Any notice to Borrowet in connection with this Security Instrument
shall be deericd to have been given to Botrower when mailed by first class mail ot when actuall
delivered to'Boriower’s notice address if sent by other means. Notice to any one Borrower shzﬂ)i
constitute notic=.tc-all Borrowers unless Applicable Law expressly requires othetwise. The notice
address shall be tae Propetty Address unless Borrower has dcsignatgﬁ a substitute notice address
by notice to Lender. Porrower shall promptly notify Lender of Borrower’s change of address. If
Lendet specifies a procedure for reﬁorting Borrowet’s change of address, then Borrower shall only
teport a change of addtess {irough that specified procedure. There may be only one designated
notice address under this Sceurity Instrument at any one time. Any notice to Lender shail be given
by delivering it or by mailing it g} fitst class mail to Lender’s address stated herein unless Lendet
has designated another address b notice to Bortower. Any notice in connection with this Security
Instrument shall not be deemed to hive been given to Lender until actually received by Lender. If
any notice required by this Security, Instrument is also required under Applicable Law, the
Applicable Law requitement will satisfy-the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the juriscict'on in which the Property is located. All rights
and obligations contained in this Secutity Insim:ment are subject to any requirements and
limitations of Applicable Law. Applicable Law migiit-¢xplicitly ot implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any Erowsi.‘n or clause of this Security Instrument
or the Note conflicts with Applicable Law, such conflict shell not affect other provisions
of this Security Instrument or the Note which can be given zifect without the conflicting

rovision.
P As used in this Security Instrument: (a) words of the masculine gezider shall mean and include
cortesponding neuter words or words of the feminine gender; (b) words 1 tlie singular shall mean
and include the plural and vice versa; and (c) the word “may” gives sole ({iscretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note znd of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usedip this Section
18, "Interest in the Property” means any legal or beneficial interest in the Propetty, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract tor deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Intetest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Eorrower 1s sold or transferred)
without Lender’s prior wtitten consent, Lender may require immediate payment in full of all sums
secured by this Sccurity Instrument. Howevet, this option shall not be exetcised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a LE::n'od of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Bortower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Botrrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Botrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the eatliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Bortowet’s right to reinstate; ot (c) entry of a judgment enforcing this Security
Instrument. Those conditions ate that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection
and valuation fees, and-other fees incurred for the purpose of protecting Lender’s interest in the
Propetty and rights under this Security Instrument; and (d) takes sucl action as Lender may
reasonab'y tequite to assute that Lender’s interest in the Property and rights under this Securit
Instrument; znd Borrowet’s obligation to pay the sums secured by this Security Instrument, shaﬁ
continue viichanged unless as otl'gnerwisc provided under Applicable Law. Lender may require that
Borrower pay-asich reinstatement 'sums and expenscs in one or more of the following forms, as
selected by Leider--{a) cash; (b) money order; (c) certified check, bank check, tteasurer’s check or
cashier’s check, provided any such check is drawn il]fon an institution whose deposits are insured
by afederal agency, insimentality ot entity; or (d) Electronic Funds Transfer. Upon teinstatement
by Borrowet, this Security- Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had oczarred. However, this right to reinstate shall not apply in the case of
acceleration under Section 1R

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together witl) this Security Instrument) can be sold one or more times without
grior notice to Bortower. A sale riaght tesult in a change in the entity (known as the “Loan

ervicer”) that collects Periodic Payinznis due under the Note and this Security Instrument and
performs other mortgage loan servicing-Otdigations under the Note, this Secunity Instrutnent, and
Applicable Law. There also might be one ct mete changes of the Loan Servicer untelated to a sale
of the Note. If thete is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Setvicer, the address to which
payments should be made and any othet informaiion RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thetesurtes the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loun setvicing obligations to Borrower will
remain with the Loan Servicet or be transferred fo a suceesser Loan Servicer and are not assumed
by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, ot ¢ juined to any judicial action (as
either an individual litigant or the member of a class) that anses from the other party’s actions
pursuant to this Security Instrument or that alleges that the other pany has breachedp any provision
of, ot any duty owed by reason of, this ‘Security Instrument, until sue’s Botrower ot Lender has
notified the other party (with such notice given in compliance with the tcquizements of Section 15)
of such alleged breach and afforded the other patty heteto a teasonable petiod after the giving of
such notice to take corrective action. If Applicable Law provides a time periori wriich must elapse
before certain action can be taken, that time period will.be deemed to be teasonable fur purposes of
this-paragraph. The notice of acceleration and opportunity to cure given to Borrovrer pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sectior 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisiors of this
Section 20. :

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable ot toxic petroleum

roducts, toxic pesticides and hetbicides, volatile solvents, materials containing asbestos ot
ormaldehyde, and tadioactive matetials; (b) “Environmental.Law” means federal laws and laws
of the junisdiction whete the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes ‘any response action, remedial action, or

i
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removal action, as defined in Environmental Law; and (d) an "Envitonmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazatdous Substances, or threaten to release any Hazardous Substances, on ot in the Property.
Borrower shall not do, not allow anyone else to do, anything aifecting the Propetty (a) that is in
violation of any Envitonmental Law, (b) which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or stotage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approptiate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatoty agency or ptivate party involving the
Property «and any Hazardous Substance or Environmental Law of which Borower has actual
knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking,
dischatge, <eJ=zse or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, vs~ or release of a Hazardous Substance which adversely affects the value of the
Property. If Blurwer leams, or is notified by any governmental or regulatory authority, or any
private party, thal aiv removal or other temediafion of any Hazardous Substance affecting the
Pr(&gerty is necessary, Borrower shall promptly take all necessary remedial actions in accotdance
wi Environmentaf Law. Nothing hetein shall create any obligation on Lender for an
Environmental Cleanup.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of ary novenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (bj 2= action required to cure the default; (c) a date, not
less than 30 days from the date the notic: is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaut on or before the date specified in the notice may
result in acceleration of the sums secured by ibis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice skal! further inform Borrower of the right to
reinstate after acceleration and the right to zssért in the foreclosure proceeding the
nonexistence of a default or any other defense of Borzowvar to acceleration and foreclosure. If
the default is not cured on or before the date specified ir, tle notice, Lender at its option may
require immediate payment in full of all sums secured by *uis Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing c’e remedies provided in this
Section 22, including, but not limited to, reasonable attorncys" fzes and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Insirumant, Lender shall
release this Security Instrument. Bottower shall pay any recordation costs. Iendat may charge
Bottower a fee for releasing this Security Instrument, but only if the fee is paid w2 thizd party for
services tendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrowet hereby relaszs and
waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Botrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may putchase insurance at Borrower’s expense io protect Lender’s interests in Bortower's
collatetal. This insurance may not pay, but need not, protect Borrower’s interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
putchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insutance as required by Borrower’s and Lender’s agreement. If Lender putchases insurance for the
collateral, Borrower will be tesponsible for the costs of that insurance, including interest and any
other chatges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be

mote than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Bortower accepts and agtees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/%M % (Seal)

MICHAEL L ABRETEMARCH -Borrower
ABBATEMARCO m

7 uoar &. Rdbatsmarcr-sea

SUSAN € ABEVERREY.

ABBATEMARCO ST -Bomower

(Seal) 3 (Seal)
-Borrower -Borrower
(Seal) ") (Seal)
-Borrower -Bortower
(Seal) : ' (Seal)

-Borrower -Borrower
t
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STATE OF ILLINOIS,
I Tk O reEnSIccEly

state do hcr{(;‘% certify that

County ss:
,a Notary Public in and for said county and

sh

MICHAEL L ABBETEMARCD AND SUSAN E ABGATEMARCD, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the fotegoing
instrument, appeared before me this day in petson, and acknowledged that hefshefthey signed and
delivered the said instrument as hisfhet/their free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 7TH , dayof DELEMBER 2001

My Commission Zxpires:

Notary Public

~"QFFICIAL SEAL”

LAWRENCE FRAZZINI -
» Notary Public, State of Iilinois ¢
b My Commission Expires 4/01/2002

11205811
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STREET ADDRESS: 17347 3. 81S8T COURT .

CITY: TINLEY PARK COUNTY: COCK
TAX NUMBER: 27-26-409-023-0000

LEGAL DESCRIPTION:

LOT 91 IN CATALINA’S VALLEY VIEW SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 (/

OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS
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